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JIner akTyanusanuu padodeil nporpaMmsl

Pabouas mporpamMma rnepecMoTpeHa, o0CykaeHa u ogo0peHa s peanusaruu B 2027 - 2028
y4eOHOM TOJTy Ha 3aceaHnu Kageapbl DKOHOMUKHU

[Iporokom ot 20 . Ne
3aB. kadenpoii A.T'. BacunbeBa

Pabouas mporpamma nepecMoTpeHa, oocyxieHa u ogoopena s peanusanuu B 2028 - 2029
yueOHOM roJTy Ha 3acefanuu Kapeapbl IKOHOMHUKH

[Iporokom ot 20 . Ne
3aB. kadenpoii A.T'. BacunbeBa

Pabouas mporpamMma nepecMoTpeHa, o0CykaeHa u ogoopena s peanusaruu B 2029 - 2030
y4eOHOM ToJly Ha 3aceJaHuu Kadeapbl DKOHOMUKU

[Iporokonm ot 20 1. Ne

3aB. kadenpoit A.T. Bacunbesa




1 ean ocBOeHMS TUCHUIIIHMHBI (MOIYJIA)

[{enbto OCBOEHMS TUCUUIUIMHEI SIBIIsieTcs (popMHUpOBaHHUE Y 00yUYaIOINXCS CUCTEMBI
3HAHU, aHAIMTUYECKUX U MPAKTUYECKUX HABBIKOB B 00J1aCTH OpraHU3a[ul
WHBECTUIIMOHHON IeATEIbHOCTH, a Tak:Ke (OPMUPOBAHNE TEOPETHUECKOH,
METOJIOJIOTUYECKON U MPaKTUUECKON 0a3bl Ui MOHUMAaHUS OCOOEHHOCTEH pa3IuYHbIX
MCTOYHUKOB IPUBIICYCHHS NHBECTUIIMOHHBIX PECYPCOB, aHAJIN3a U UHTEPIIPETalluN
uHpopmanuu 00 3¢p(HEeKTUBHOCTH UHBECTULIMOHHOMN JESITETbHOCTHA OPTaHU3aINH C LENbI0
000CHOBaHUSA U NPUHATUSA 3P (HEKTUBHBIX HHBECTUIIMOHHBIX PEILICHUH.

2 MecTo JTUCUMILIIMHBI (MOXYJIs]) B CTPYKTYpe 00pa3oBaTe/ibHOI MPOrpaMMbl

Jucnuminza MHBECTUIIMY M MHBECTUIIMOHHBIE PEILIEHUS BXOIUT B YaCTh Y4EOHOTO
1aHa GOpMHUPYEMYIO0 YUaCTHUKaMU 00pa30BaTebHBIX OTHOIICHUH 00pa30BaTeIbHOM

IIPOTPaMMBI.

JJist u3ydeHust JUCIUTUTMHBI HEOOXOIUMBI 3HAHUS (YMEHUS, BIIAJICHUS ),
c(OPMHPOBAHHBIC B PE3YJIbTATEC U3YUCHUS TUCIUILIHH/ IPAKTUK:

KopmoparuBabie GrUHAHCHI

VIHHOBaIIMOHHOE TPEANPHHUMATEIHECTBO

3uanus (yMEHUs, BJIQJICHUS ), IOTYICHHBIC IPU U3yUYCHUH JAHHON JAUCIUILIMHBI
OyayT HEOOXOIUMBI JJIsI U3YICHUS TUCITUILIAH/TIPAKTHK:

[ToaroToBka K caaye u cada rocyJapCTBEHHOTO SK3aMeHa

3 Komnerennun odyuaronierocsi, opmupyemMbie B pe3yJbTaTe 0CBOEHMSI

AUCHUILIMHBI (MOAYJIs1) M IUIAHUPYeMbIe Pe3yJIbTAThI 00y4eHHUs

B pe3ynbrate ocBOeHUS IUCHUILINHBI (MOyJsl) «HBECTUIIMM U MHBECTULIMOHHbBIE
peleHus» 00yJarouuiics JoDKeH 00J1aaTh CIeAYOIUMU KOMIIETEHIIUAMU:

Kon nnaukaropa

Nupukatop AOCTHKEHUS KOMITETCHIIUN

IT1K-3 CrocoOeH caMOCTOSITEILHO OCYHICCTBJIATH 9KOHOMHUYCCKOC 000CHOBaHUE JJIA
CTPATCTUYCCKUX W OIICPATHBHBIX IJIAHOB PAa3BUTUA OPraHU3alUN

I1K-3.1 Ocy1iecTBiSeT TEXHUKO-?)KOHOMHUYECKHE pacyeThl U aHAU3 (PUHAHCOBO-
XO35MCTBEHHOU U ITPOU3BOACTBEHHOM AEATEIIBHOCTH OPraHU3aLNH C
LEJIBIO Pa3pabOTKU CTPATErMYECKUX U ONEepaTUBHBIX IUIAHOB Pa3BUTHS
OpraHu3aluu

I1K-3.2 Pa3pabarbiBaeT BO3MOXKHBIE CLIEHAPUU Pa3BUTHUS OPraHU3AIMH U

00OCHOBBIBAET UX BHIOOP, ONMUPASICh HAa PE3YJIbTAaThl TEXHUKO-
SKOHOMMYECKUX PacdyeToB M aHaau3a (PMHAHCOBO-XO35IICTBEHHON U
ITPOU3BOJICTBEHHOM JEATEIBHOCTH OPraHU3aluu

[1K-4 Cnocob6eH ynpapisiTh KIOYEBBIMA SKOHOMUYECKUMHU MTOKA3aTeIsIMU U OM3HecC-
IpoleccaMy OpraHu3aluu

[IK-4.1 Pa3zpabatbpiBaeT U BHEIIPSET CUCTEMY YIpaBJieHUs1 (UHAHCOBO-
HKOHOMHYECKUMHU MTOKA3aTeISIMI OpTraHU3aIiN

I1K-4.2 BrisBnsieT u aHanM3MpyeT HECOOTBETCTBUS MEXKY TapaMeTpaMu
TEKYIIEro U OyIyIEero COCTOSHUIN OpraHu3alyu

[1K-4.3 PazpabaTbiBaeT cTparernyeckue pemenus 1 3P PeKTUBHOTO

YIIPAaBJICHU A 6I/I3HCC-Hp0LICCCH.MI/I OpraHu3alvuu




4. CTpykTypa, 00b€M U copepkaHue JUCUUIIIMHBI (MOTYJISA)

OO6m1ast TpyA0€MKOCTh JUCHUILIUHBI cocTaBisieT 10 3aueTHbIX enuuul 360 akaza. 4acoB, B TOM

HHUCJIIC:

— KOHTaKkTHast pabora — 8,8 akaJl. 4yacos:

— ayIuTOpHas — § akaJl. 4acos;

— BHeayauTopHas — 0,8  akaj. 4acos;

— camocTosTenbHas pabota — 343,4 akaJ. 4acos;

— B popme npakTudeckoil moarotoBku — 0 akai. yac;

— MOJTrOTOBKA K 3au€ty — 7,8 akaj. yac
®dopma aTTecTalyuy - 3a4eT, 3a4ET C OLCHKOM

AynutopHast ] o
KOHTaKTHasi pabora E z dopma TeKyIero
S B
B aKaJl. yacax 5 Uz KOHTPOJIS
Paznen/ Tema 2 (B axan ) == y P Kox
> 3 © | camocToATeNpHOM | yCIIeBaeMOCTH U
JUCTTUTLTAHBI < [~ . KOMITETCHITHH
o & padoThI MIPOMEKYTOUHOM
na6. | mpakr. | €&
Tlek. 'S aTTeCTalnH
3aH. 3aH. | © &
1. OCHOBBI HHBECTHUIIUH,
WHBECTUIIMOHHOU JESITeIbHOCTH
U MPUHATHUS UHBECTUIIUOHHBIX
peiieHuit
[ToaroroBka
TIPaKTHIECKOMY
1.1 UuBectunuu u 3aHATHIO. TIK-3.1, TTK-
MHBECTUI[MOHHAS CaMoCTOSATENbHOE VYcTHBIH ompoc, 3.2, 11K-4.1,
0,5 45
JeaTenbHOCTh. OCHOBBI H3y4eHHE TECT. I1K-4.2, TIK-
WHBECTUIIMOHHOTO aHAIIN3a yueOHOI 1 4.3
Hay4YHOM
TUTEPaTyPBHI.
2
IToaroroBka k
TIPaKTHIECKOMY
3aHATHIO. TIK-3.1, TTK-
1.2 MeTroanueckre OCHOBBI .
CaMoCTOSATENbHOE VYcTHBIH ompoc, 3.2, 11K-4.1,
MPUHATHS UHBECTUIIMOHHBIX 0,5 45
N H3y4eHHE TECT. TIK-4.2, TIK-
penreHuit N
yueOHoil u 43
Hay4YHOM
JIUTEPATYPHI.
HWroro no pasaeny 1 90
2. O1nieHKa MHBECTUIIAH
IToaroroBka k
TIPaKTHIECKOMY
3aHATHIO. Pacuerno- TIK-3.1, TIK-
2.1 OneHka 3 peKTHBHOCTH
CamocrosTensHOe AQHAJIUTHICCKUE 3.2, [IK-4.1,
peabHBIX HHBECTUIIMOHHBIX 1 1 58,4
HU3y4yeHue 3amanus, otaer mo | [1K-4.2, TIK-
TIPOEKTOB N
yueOHOI 1 3aJJaHHUI0. 4.3
2 Hay4HOU
JUTEPATyPBI.
IToaroroBka k
2.2 Vyer dakropa pucka i aI)(ITI/I‘{eCKOM Tecr, pactero- TIK-3.1, [TK-
| pap P y aHAJIUTHYECKUE 3.2, 11K-4.1,
IPH OLICHKE 1 50 3aHSTHIO.
3amanwms, otdet mo | I[1K-4.2, TTK-
HMHBECTUIIMOHHBIX TIPOSKTOB CamocTosTeapHoe
3aaHUSIM. 4.3
H3y4eHUE




yueOHO u
HAyJHOU
JIUTEPaTypHL.

IToaroroBka k

MIPAKTHIECKOMY
3aHATHIO. VMBIV ATBHOS TIK-3.1, ITK-
2.3 Ouenka 3¢ GeKTUBHOCTH CamocrosTensHOoe JHBHAY: 3.2, 1IK-4.1,
. 1 55 3a/JlaHKe, OTYET I10
(hMHAHCOBBIX MHBECTHLIUIH H3y4ECHHE I1K-4.2, I1K-
N 3aaHusM.
yueOHOIl u 4.3
HayJHOU
JIUTEPaTypHL.
HWroro no pazaeny 2 163,4
3. YmpaBneHne HHBECTUIIUSIMHI
INoaroroska
MPaKTHIECKOMY
3aHSATHIO. TecT, pacueTHo- TIK-3.1, ITK-
3.1 ®opmupoBaHue
CaMOoCTOSATENBHOE aHAJUTHYECKHE 3.2, 11K-4.1,
WHBECTUIMOHHBIX 0,5 45
o H3y4eHUe 3amanus, otuet o | I1K-4.2, TIK-
noprdenei .
yueOHOM 1 3aJaHUSIM. 4.3
HayJHOU
JIUTEPaTypPHL.
IMonroroska
MIPAaKTHIECKOMY
3aHSATHIO. TecT, pacueTHo- TIK-3.1, ITK-
3.2 OCHOBBI yIIpaBIICHHUS 05 45 CamocrosTensHoe aHAITUTHYECKUE 3.2, 1IK-4.1,
WHBECTUILUSIMU ! H3y4eHUe 3aganus, oruer o | I1K-4.2, IIK-
yueOHOIl u 3aJaHUsAM. 43
HayJHOU
JIUTEPaTypPHL.
Hroro no paszpeny 1 90
Hroro 3a cemectp 4 343,4 3a4€T,320
3a4eT, 3a4eT C
Wroro no aucuuminze 4 343,4 >

OLICHKOM




5 O0pa3oBaTesibHbIE TEXHOJIOTHH

W3ydeHne AMCUMILIMHBI IPEIoaracT He TOJIbKO 3allOMUHAHUE U IOHUMAaHKE, HO U
aHaJN3, CUHTE3, peIIeKCuIo, GOPMHUPYET YHHUBEPCAIbHBIC YMEHUS U HABBIKU, SIBIISIOIIUECS
OCHOBO# cTaHOBJICHUS MTpodeccnoHana B 001acTH SKOHOMHUKH.

Jis peanu3anum KOMIIETEHTHOCTHOTO TI0JIX0/1a B Y4€OHBII MPOLIeCC MHTETPHPOBAHBI
MHTEpPaKTHUBHBIE 00pa30BaTEIbHBIC TEXHOJIOTUH, BKIIIOYast UH(OPMAIIMOHHbIE U
komMmyHUKaonHsie TexHonoruu (MKT), npu ocymiecTBieHn pa3inyHbIX BUJOB y4eOHOI
paboThI:

- IEJJarOTMYECKYIO TEXHOJIOTHIO «Pa3BUTHE KPUTHUECKOTO MBILIUIEHUS YEPE3 YTCHUE
u nuceMo (PKMUII)»;

- yUeOHYIO TUCKYCCHIO;

- QIIEKTPOHHBIE CPEICTBA OOYUCHUS (CIalI-IEKIIUH, FTIEKTPOHHBIE TPEHAKEPHI,
KOMIIBIOTEPHBIE TECTBI);

- IUCTaHIIMOHHBIC (CETEeBBIC) TEXHOJOTHH.

Texnonorusst PKMUII siBnisieTcst UHTErpupOBaHHON TEXHOJOTHEHN, BKIFOYAIOIICH B
ce0s pa3IMuHble HHTEPAKTUBHbBIC IPUEMBI U CTPATErMH 00yUYeHHsI, CTUMYJIUPYIOIINE
MBICIUTENIbHYIO JIeTeIbHOCTh 00yJaronmxcs. TeXHOIorus HOCUT YHUBEpCaIbHbIN
XapakTep, XOpOLIO alalTUPYETCs ¢ APYTUMH 00pa30BaTeIbHBIMU TEXHOJIOTUAMU U opMaMu
00y4YeHHs U MOXKET ObITh HCIOIb30BAHA /IS pealu3alliy Pa3InYHbIX BUIAOB YUEOHBIX
3aHATUH U HopM 00ydeHus, BKJItOYasi TUCTAHLIUOHHYIO.

B nporecce ocBoeHuUs AUCHUIIMHBI UCIIONIB3YIOTCS Ceyolue 00pa3oBaTelbHble
TEXHOJIOTHH:

- CTaHJapTHBIE METO/Ibl OOYUEHUS: JIEKLIIUOHHBIE U TPAKTUYECKUE 3aHATHUS;

- pacueTHO-aHAJIUTUUYECKUE 3aJaHU;

- NHIUBUAYaJIbHbIE UCCIIEA0BATEIbCKUE IIPOCKTHI;

- KOHCYJIbTAllMy MPEoiaBaTesei;

- METO/bI O0YUYEHUs C IPUMEHEHHEM HHTEPAKTUBHBIX (hOpM 00pazoBaTeIbHbBIX
TEXHOJIOTUI: aHAJIN3 JEJIOBBIX CUTYalMi, TEXHOJIOTUS MIOJIHOIO OCBOCHUS 3HAHUU.

TexXHOIOrus OJIHOTO YCBOEHUS 3HAHUI: CTYACHTAaM BBIIAIOTCS 3a/laHus 110
M3YUYEHHIO OT/AEIbHBIX TEM WJIM BOIPOCOB YU€OHOIO Kypca ¢ OTYETHOCTBIO B BUJIE
cobeceI0BaHUs MM TECTUPOBAHUS IIPU TIOJIHOM BBITIOJIHEHUH 3a/1aHUs 0€3 OrpaHUYeHUs
BPEMEHU Ha MTOATOTOBKY.

Jl1g mpoBeieHusT KOHTPOJIBHO-IUAarHOCTUYECKUX MEPONIPUATHN UCIIOJIB3YIOTCS
KOMIIBIOTEPHBIE KOHTPOJIMPYIOLUE TECTHI, TECTHI Il CAMOJINArHOCTUKH, JIUCTBI CAMOOLIEHKH
IUIs1 SKCIIPECC—ANAarHOCTUKH (Hanpumep, 3p(HEeKTUBHOCTH JIEKLIUH, COJIEPKAHUS
JUCITUTIITUHBI ).

Texymmii KOHTPOJIb 3HAHUH (PEUTUHT-KOHTPOJIb) OCYILIECTBIISETCS B BUJIE
TECTUPOBAHUS WJIM BBIIIOJIHEHUSI KOHTPOJIBbHBIX PadoOT.

CamocrosTenbHas paboTa sIBJIIETCS BHEAYTUTOPHOHN U NIpeHa3HAUCHA JJIs
CaMOCTOSITEJIbHOTO O3HAKOMJIEHUS CTYACHTA C ONPEAEICHHBIMU Pa3ieaMu Kypca 1o
PEKOMEHI0BAaHHBIM IIE€]ar0roM MaTeprajlaM U IOArOTOBKHU K BBITIOJHEHHUIO
MHIUBUAYAJIBHBIX 3a/laHui 110 KypCy.

BaxxHbIM 371eMeHTOM 00pa30BaTENIbHBIX TEXHOJIOTUH SIBJISETCS] TECTUPOBAHUE 110
OCHOBHBIM T€MaM y4eOHOr0 Kypca, pealu30BaHHOro Ha 0a3ze 00pa3oBaTeIbHOrO mopTajia
®I'bOY BO «MI'TY um. I'.'1. Hocosa» http://newlms.magtu.ru.

Pa3melienne OCHOBHBIX THJAKTUYECKUX MAaTEPUATIOB TAK)KE MIPEIIIOIaracTcs Ha
oOpazoBarensHoM nopraie ®I'bOY BO «MI'TY um. I''M. Hocosa» http://newlms.magtu.ru.

6 Y4eOHO-MeTOqMYECKOE 0O0ecnedeHHe CAMOCTOATEIBLHOM padoThl 00y4YaroImXxcst

[IpencraBieHo B mpuiokeHuu 1.



7 OueHO4YHbIE CPeICTBA ISl IPOBECHUs POMEKYTOYHOM aTTeCTAllul
[IpencraBieHbl B TPUIOKEHUU 2.

8 YueOHo-MeTOAMYECKOe U MH(POPMALIMOHHOE o0ecnievyeHre JUCHMIITTHHBI

a) OcHoBHas JUTEpaTypa:

1. apm, Y. ®. MaBecTuiuu : yueOHUK : niep. ¢ anri. / Y.®. lapm, I'. /1.
Anekcannep, J.B. baitmn. — Mocksa : UTHOPA-M, 2020. — XII, 1028 ¢. —
(Yausepcuterckuii yaueOnuk: bakanaspuar). - ISBN 978-5-16-002595-7. - Tekcr :
anektpounsiid. - URL: https://znanium.com/read?id=353472 (aara obparnenus: 19.01.2026).

2. IHBeCTUIIMY U UHBECTUIIMOHHAS JIeATeIbHOCTS : yueOHuk / JI. Y. FO3Bouy4, M. C.
Mapawmsirus, E. I'. KasizeBa [u ap.] ; mox o6mr. pea. JI. Y. FO3BoBuu. - 2-¢ u3., crep. -
Mocksa : ®JIMHTA ; ExatepunOypr : U3n-Bo Ypai. ya-ta, 2022. - 498 c. - ISBN 978-5-
9765-5069-8 (OJIMHTA) ; ISBN 978-5-7996-3360-8 (M31-B0o Ypan. yH-Ta). - Tekcr :
anektpounsiid. - URL: https://znanium.com/catalog/product/1900025 (mxara obparieHus:
19.01.2026).

3. Mapkoga, I'. B. DxoHomMudeckas orieHka MHBECTUIMI: Y4ueOHoe mocobue /
Mapxkosa I'.B. - Mockga : KYPC, HUIl MTH®PA-M, 2020. - 144 c. - ISBN 978-5-905554-73
-5. - Tekcr : anexrponnsiii. - URL: https://znanium.com/read?id=346042 (mnarta oOpaieHus:
19.01.2026).

0) lonosiHUTeILHAS JIUTEPATYypa:

1. Ackunam3u, B.M. WuBectunuu : yueOHuUK s By3oB/ B. M. AckuHanzmy,
B. ®. MakcumoBa. — 2-e u3g., nepepad. u gomn. — Mocksa : M3narensctBo FOpaiit, 2021. —
385 c. — (Bwicmiee obpazoBanue). — ISBN 978-5-534-13634-0. — TekcT : 37I€KTpOHHBIN //
O6pasoBarenbHas 1miardpopma FOpaiit [caiit]. — URL: https://urait.ru/bcode/468735 (nara
obpamienus: 19.01.2026).

2. llankun, A. C. Ynopaenenue noprdeneM HHBECTHIMM IEHHbIX Oymar : ydeOHOe
nocobue / A. C. lllankun, B. A. [llankun. - 8-e u3a., nepepad. - Mocksa : 3naTenbcko-Toprosas
kopropanus «lamkos u K°», 2023. - 505 c. - ISBN 978-5-394-05413-6. - TekcCT : 31€KTPOHHBIH.
- URL: https://znanium.com/catalog/product/2041756 (nara obpamenus: 19.01.2026). — Pexum
JOCTYHA: 1O MOATMHUCKE.

3. bopucosa, O. B. MuBectuiun : yueOHUK U npakTukyMm Juid By30B / O. B. Bopucosa,

H. U. Mansix, JI. B. OBeminukoBa. — 2-¢ u3a., nepepad. u jpomn. — Mocksa : M3aarenscTBo
HOpaiit, 2025. — 482 c. — (Bricmee obpazoBanue). — ISBN 978-5-534-17337-6. — Tekcer :
ekTpoHHbI  //  OOpa3zoBatenbHass  miardgopma  FOpaiit  [caiit]. —  URL:

https://urait.ru/bcode/566384 (narta obparenus: 19.01.2026).

B) MeTonnuyeckne yKa3anus:

1. Ackunamsu, B. M. WuBectunuu. [IpakThyeckuii Kypc : Y4eOHUK it BY30B /
B. M. Ackunamsu, B. ®. MakcumoBa. — 3-¢ u3g., nepepad. u morn. — Mocksa : M3garenscTBo
IOpaiit, 2025. — 154 ¢. — (Bricmiee oopazoBanue). — ISBN 978-5-534-18395-5. — Tekcr :
anexktpoHHeld  //  OOpasoBarenbHass  tiatdopma  FOpaiir  [caiit]. —  URL:
https://urait.ru/bcode/560079 (marta oopamenus: 19.01.2026).

r) [Iporpammuoe obecneuenue u UHTepHeT-pecypcebi:

IIporpammHoe o0ecnieuenue

Haumenosanue .
o Ne moroBopa Cpok JefCTBUS TUIIEH3UH
MS Office 2007 |\, 135 o1 17.09.2007 Geccpoumo
Professional
7Zip cB0OOAHO pactpocTpansemoe [10 6eccpouHo



https://urait.ru/bcode/468735

| FAR Manager |CB060ILHO pacnpoctpansiemoe [10 | OeccpouHO

IIpodeccnonanbHblie 0a3bl JAHHBIX 1 HHPOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI

Hassanue kypca Cchuika

DjekTpoHHas 0a3a mepruoIuIecKuX u3nanuii East View

Information Services, OOO «MMBUC» https://dlib.eastview.com/

Hanmonansnas nHGopManmoHHO-aHATUTHYECKAsT URL:
cucrema — Poccuiickuii nuaekc Haygnoro nutuposanus | https://elibrary.ru/project_risc.
(PUHLI) asp

9 MaTepuajibHO-TEXHHYECKOE o0ecreuyeHne JUCHMIJINHbI (MOIYJIA)

MarepuanbHO-TeXHUYECKOe 00eCIeYeHNE TUCIUIUTNHBI BKITIOYACT:

Y4eOHble ayAUTOPUH [T IPOBEACHUS 3aHATUN JIGKIIMOHHOTO TUIIA:
MynbTUMEANIHBIE CPEACTBA XPAHEHHUS, TIEPEelaui U MPEICTaBICHUS HH()OPMAIIHH.

VY4eOHble ayAUTOPUH [T IPOBEICHUS MPAKTHUECKUX 3aHATHHA, TPYNIIOBBIX U
WH/IMBUYAIbHBIX KOHCYJBTAIIMN, TEKYIEr0 KOHTPOJIS U IPOMEKYTOUYHON aTTeCTallUu:
MynbTUMEANIHBIE CPEACTBA XPAHEHNUS, IEPEIaur U MPEICTaBICHUS HH)OPMAITHH.
Kommiekce TecTOBBIX 3aJaHUi JJIsl IPOBECHUS TPOMEKYTOUHBIX B PYOKHBIX KOHTPOJICH.

[Tomenienus A1t caMoOCTOSATENBHON paboThl 0Oyvaronuxcs: [lepconanbubie
komIbioTepsl ¢ makerom MS Office, Beixomom B IHTEpHET U ¢ IOCTYIIOM B 3JICKTPOHHYIO
MH(POPMAIIMOHHO-00pa30BaATEIBHYIO CPEly YHHBEPCHUTETA.

[Tomerienust 1715t XpaHEHHs ¥ TPOPHIAKTHIECKOTO 00CITy)KUBaHUSI Y4€OHOTO
obopynoanus: [lIkads! ams XxpaneHus: yaeOHO-METOANYECKON TOKYMEHTAINN, YI1eOHOTO
00opynoBaHUs U YIeOHO-HATIISITHBIX TTOCOOMIA.



IIpunoxenne 1
Y4yeOHO-MeTOoAUYEeCKOe 00ecTieYeHrne CAMOCTOSITeIbHOI padoThl 00y4Yaromuxcs

[To mucruIuMHE TPEIyCMOTPEHA ayIUTOPHAsI M BHEAYNUTOPHAS CaMOCTOSITEIbHAS paboTa
00yYaroIIMXxcsl.

AynuTopHasi CaMOCTOSITEIbHAsT PadOTa CTYACHTOB MPEAINONIAracT pPEIICHUE PacyeTHO-
AQHAJUTUYCCKHX 3aJ1a4 Ha MPAKTHUYECKUX 3aHATHUSX U TECTOB.

IIpumepsl TecToB

Yro nmokassiBaet P1?
d. CTOMMOCTDb KanuTaljia
b. oTmauy KeHeKHOM €AMHHUIIBI, BIIO)KEHHOU B IIPOEKT
C. BHYTPEHHIOIO HOPMY MPHOBLTH

IRR nokassiBaer:

a. MaKCUMAaJIbHO JIOMYCTUMBI OTHOCUTEIBHBIA YPOBEHBb PACXO0B, KOTOPHIE MOTYT ObITh CBSI3aHbI
C JaHHBIM ITPOCKTOM

b. BepXHIOW TpaHHIly JOMYCTUMOIO YPOBHS OAHKOBCKON MPOIIEHTHOW CTaBKH, MPEBBIIMICHUE
KOTOPOTO JIeNaeT NPOEKT yOBITOUHBIM

C. MUHMMAJIbHOE 3HaY€HUE peHTabeIbHOCTH, IpUeMIIeMoe AJisi HHBECTOpa

d. Bce mepeuncieHHOE

OCHOBHBIMU O0BEKTUBHBIME (DaKTOpaMHU, BIUSIOMIUMEU Ha 3(HPEKTUBHOCTH TPOSKTA, SBIISIOTCS:
a. TOPU30HT TUTAHUPOBAHUS

b. 00beM nHBecTULINIT

C. uHpIAIUS

d. 4HCTBIN NEHEKHBIN ITOTOK

€. BCE IIEPEUNCICHHOE

OnmuoH Ha TPaBO TMOKYNKHA B OyIylieM ONPEACICHHOTO aKTHBa IO OIPEICIICHHOW IICHE
HAa3bIBACTCS

a. «KOJUT» OIIIHOH

b. «myT» omnimon

CdopmupoBaTh JEHEKHBIM MOTOK MO Ka)X/J10My U3 BapHaHTOB U BBIOPATh HauOoJee BBITOIHBIN C
TOYKH 3peHus goxoaHoctu: [lpeanpuaumMaTens 061aaaeT cBOOOAHBIMH JJCHEXHBIMU CPEICTBAMU
B cymme 30 ThiC. py0. U MOXKET BJIOKUTh UX C LENbI0 MOJYYEHHs J10XOAa CPOKOM Ha | ro.
[Tpennararorcs Tpu BapuaHTa BJIOKEHUS CPEICTB!

1 BapuaHT — AETO3UT C MPOLIEHTHOI cTaBKoi 24% roI0BBIX.

2 BapuaHT — BKJIaJ] 10 BOCTPEOOBAHUS C €XKEMECAYHON KaluTalu3alei ¢ MpoLeHTHON CTaBKOH
16% ronoBbIX.

3 BapWaHT — BAJIOTHBIA JENO3UT C MPOLEHTHOW craBkoW 5% romoBbix. Kypc mpomaxu 1$ B
HACTOSIIUN MOMEHT — 64 py06. 70 Kom. MpOrHo3upyeMsbIit Kypc mokymnku 1$ uepes 1 rog — 68 pyo.
60 xorm.

Kommepueckasi opranuzanusi mpruoOpeTaeT HOBBI KOMIIBIOTEP M MPOrpaMMHOE OOecreyeHHe
CTOUMOCTBIO 35 ThIC. pyO., KOTOphle OYAyT HCHOJIb30BAaHBl TOJBKO B IEJIIX aBTOMAaTH3alUU
Oyxrantepckoro ydera. Ilpu 3ToM IuiaHHpyeTcss B TeueHHE OMMKaMIIUX MATH JIET MOJXYYUTh
HSKOHOMHUIO 3aTpaT MO BeJeHHIO OyxrainTepckoro y4yera B pasmepe 10 Toic. B roa. OueHure
11eJ1ecO00pa3HOCTh JAAHHBIX WHBECTULMOHHBIX 3aTpPaT, €CIU CPEIHHME CTaBKU MO0 OAHKOBCKUM
JENO3UTaM COCTaBIAIOT 12% ro1oBbIX.

OHeHI/ITB HeHeCOO6p33HOCTB HHBCCTHIHMOHHBIX 3aTpaT IO YCIOBHIO MPEABIAYIIETO 3alaHnd, €CIIN



npezrnonaraeTcss OOHOBIIEHHE MPOTrpaMMHOrO obecreueHust depe3 2 roja M 3To morpedyer
JIONOJTHUTEIIBHBIX HHBECTUIIMOHHBIX 3aTPaT B CyMMe 3 ThIC. PYO.

[Tpumep pacyeTHO-aHAIUTHYECKOTO 3aJaHHsI
3aganue 1. PykoBoauTenn KOMMEpPUECKON OpraHM3alMd PacCMaTpUBAIOT BO3MOKHOCTb
(uHAHCUPOBAaHMUS  KPYINHOMACHITAOHOIO  MHBECTULMOHHOIO  IpoekTa  «Anbpa» ¢
IperoiaraeMbIM JBaILATHICTHUM CPOKOM peanu3anuu. B xone uccnenoBanus ocoOeHHOCTEN
JIOJITOCPOYHOI'O0 MHBECTUPOBAHUS Pa3padOTYUKU MPOEKTA OMPEAETHIM OCHOBHBIE KOMIIOHEHTBI
JEHE)KHOTO OTTOKA, CBSI3aHHOT'O C pa3pabOTKOM IMPOEKTa U OCHOBHBIMM KalUTAJIOBIOXKEHUSIMHU.
HcxonHble aHHbIE AJIs pacueTa MHBECTULIMOHHBIX 3aTpaT Mpe/icTaBlIeHbl B Ta0I. 1.

Tabnmuna 1- HauanbHble MHBECTUIIMOHHBIE 3aTpaThl IPOeKTa «AJb(hay, ThIC. pyoO.

IToka3arenn Havaneneii  nepuozn|01.01.20  +1r.
WHBECTUPOBAHUS
(01.01.20 r.)

KanuranpHble 3aTpaThl B TOM YHCITIE:

pUOOpETEHNE 3EMENIbHBIX YYACTKOB 1094,0 X

CTPOMTENBCTBO 3/IaHUH U COOPYKEHHUI 529,1 2188,0

IpUOOpPETEHNE MAIIUH U 000PYJOBAHHUS X 286,7

pruoOpeTeHNEe MPOYNX OCHOBHBIX (JOHJIOB X 286,7

[Ipoune wu3NEepKKU, CBSA3aHHBIE C Opranuzanuei|X

PETPUITHS

B TOM YHCIIC PACXOJIBI: X 103,67

M0 MPOEKTHO-U3BICKATEIILCKUM paboTam

10 peKJIaMe X 56,21

10 TIOJITOTOBKE KaJPOB M APYTUM CTaThsIM 3aTpat X 35,493

WNuBecTUIMM B COOCTBEHHBIN (YMCTHIN) 0O0OPOTHBIH | X

KanuTamn

B TOM YHCIIE:

npruoOpeTeHne NepBOHaYaIbHO HEOOXOJUMBIX ChIPbS

1 MaTepHaJIOB X 41,8

CTpaxoOBaHME 3aJEPKEK IO OIUIaTe 3a OTIPYKEHHYIO |X 14,0

NPOAYKIHIO (1eOuTOpCKast 3a/10JKEHHOCTB)

MToro HayaJIbHBIX HHBECTUIIMOHHBIX 3aTPaT

B xome aHanmm3a MapKETHHTOBBIX, TEXHHKO-YKOHOMHUYECKAX M TEXHOJIOTHUECKUX O0COOCHHOCTEH
peanu3alnuy MpoeKTa ObUIO OMPEENIeHO, YTO BHOBb OpPraHU3yeMoe MpEeANpHUsTHE BhIMIET Ha
YPOBEHBb 3aIIAHUPOBAHHON MOIMHOCTH IO BBITYCKY M COBITY MPOJIYKIIMH TOJIBKO B TCUCHUE
TPEThETO TOJa peallu3allud WHBECTHIIMOHHOTO TpoekTa. OXujaemble 3HAUCHHUs ToKa3aTelei
o0beMa TPOJAAK W TOJOBOW BEIUYHMHBI OIEPAIlMOHHBIX HW3JIEPKEK IPEACTABICHBI B
aHAJIUTAYECKOH Tabd. 2.

Ta6J'II/II_Ia 2 - O0bem MMpoaaxX U roJjoBas BCJINYNHA OIICPALMOHHBIX U3JICPIKCK

pyo.

yuyera aMOpTHU3alluK) 3a TOoJl, ThIC.

[Tokazarenu K xonmy Btoporo rona|K koHIly TpeThero roga
peanu3anuu mpoeKTa u B MOCITIEAYIOINE
TIEPHOIBI
I"ogoBoit 00BeM mpoiax, Teic. pyo. [1740,0 4060,0
Onepannonnsle  u3nepxkku  (06e3({1888,0 3186,0




[To pe3ynpTaTaM MPOTHO3HOIO aHAIM3A MPEAIOJAraeTcsi, 4YTo JAOMOJHHUTENbHAs MOTPEOHOCTH B
000pOTHBIX akTUBax cocTaBUT 10% 0T yBeanueHust 00beMa PoAaXK, a IPUPOCT B KPATKOCPOUHBIX
naccuBax - 5% OT yBenW4eHHss B 00OBEME TOJIOBBIX OIEPALMOHHBIX HU3JepkKeK. JlaHHbIC
IIPEIII0JIOKEHNS OCHOBAHbI HA PE3YJIbTaTaX MAPKETUHIOBBIX HCCIIEIOBAaHUM, TPEHIOBOTO AaHAIIN3a
COOTHOIIIEHUI OOOPOTHBIX AaKTHBOB, KPAaTKOCPOYHBIX MACCHBOB, O0OBbeMa MpPOJaX, YPOBHS
IIOCTOSIHHBIX M IIEPEMEHHBIX 3aTpaT, a TaKXKe Ha IapaMETPUYECKUX XapaKTEPUCTUKAX
IUIAHUPYEMOT'0 NpOM3BOACTBa. HaumHasg co BTOpOro roja peajus3allid HHBECTULMOHHOIO
IPOEKTa, U3HOC IO OCHOBHBIM (POHAAM OY/ET HAUUCIIATHCS C UCIOIb30BAHUEM IIPSIMOIIMHEHHOTIO
MeToja amoprtu3auuu. Ha OCHOBaHMM BBIIIEH3JIOKEHHOTO pacueT ONEPalMOHHBIX JEHEKHBIX
IIOTOKOB PEKOMEH/YETCsl OCYILLECTBIIATh B AHAIUTUYECKOH Tabu1. 3.

Tabmuna 3 - OmnepanMoHHBIC JCHEKHBIC IMOTOKH WHBECTHUIIMOHHOTO MpOCKTa «Ajb(ha» 3a
1999,2000 u 2001 rr., THIC. PYO.
ITokazarenu Tox 1 TI'ox 2 T'ox 3

O0beM IpoJax

['omoBbIC  ONEpalMOHHBIC  M3IACPIKKH
(MCKITI0Yas aMOPTHU3AIIUIO)

AMopTH3aI¥sI B TOM YHCIIC:

3aHUI U COOPYKEHUMN 87,469 91,27 91,27
MaIIvH U 000pyIOBaHUs 28,75 57,5 57,5
MIPOYMX OCHOBHBIX (DOHJIOB 20,516 41,072 41,072

OnepannonHasi npuObLIbL (YOBITOK)
Haunor na npuObuis

[Inanupyemblii  mpUPOCT  OOOPOTHBIX
AKTHBOB

[InanupyeMblii IPUPOCT KPATKOCPOUHBIX
IIaCCHBOB

VBenuueHne BEIUYMHBI COOCTBEHHOI'O
000pOTHOTO KamuTaia

Hroro BeJIMYMHA OITEPALITOHHOTO
JIEHE)KHOTO IOTOKA

s onpeneneHys JTMKBUIALMOHHOIO JACHEKHOTO MOTOKAa KOMMepUecKasi OpraHu3aius J0KHa
OLIEHUTb, PHIHOYHYIO CTOMMOCTb 33JIeMiCTBOBAHHBIX B MHBECTHUI[MOHHOM IPOLECCE OCHOBHBIX
¢onnoB. C 9TOM 1ENbI0 KOMMEpHYEcKas OpraHu3allus BOCIOJIb30BaJaCh yciayramu (upwm,
CHELHATU3UPYIOLINXCS HA NEPEeOlleHKEe OCHOBHBIX (DOHJIOB M OIpeJIeIeHUH OyayIel phIHOYHON
CTOMMOCTH aKTUBOB. Ha OCHOBaHMH 3KCIIEPTHBIX 3aKIIFOYCHUH PIHOYHAS CTOUMOCTD 36MEITHHOTO
yuacTtka (B Hauasie 2019 r.) cocraBut okoio 583,5 ThIC. py0., a O’kugaeMasi pbIHOYHasi CTOUMOCTb
JEHCTBYIOIMX OCHOBHBIX (DOHAOB (OTAENBHBIX 3aHUI U BUIOB 000pyA0BaHus) cocTaBuT 1833,3
ThIC. py0. CTOMMOCTD IEMOHTaka 00OPYIOBaHUS, CHOCA COOPYKEHUH U OYMCTKU TEPPUTOPHH -
80,0 TrIC. py0. Kpome Toro, prHaHCOBBIE MEHEKEPHI AOMYCKAIOT, YTO OKOIO 15% 000pOTHBIX
aKTUBOB K KOHILY ITOCJIEIHETO I'0J1a pean3alliil HHBECTULIMOHHOTO IPOEKTa OYAYT MPeJICTaBIsATh
co00i1 6e3HaIeKHYIO 1€OUTOPCKYIO 3a/10JKEHHOCTD, @ PACXO/Ibl 10 IOPUANYECKOMY 0(OPMIICHHUIO
JMKBUAALUY TPEANPHUATHS U TPOUKE CBA3aHHBIE C STUM HAKJIAIHbIE pacX0/Ibl OIIEHUBaOTCS B 48,5
ThiC. pyO. Pacuer JMKBHIAIMOHHOIO JEHEKHOTO TIOTOKAa HEOOXOJUMO OCYIIECTBUTH B
aHAIUTUYECKOU TabI. 4.

Tabmuma 4 JINKBUIAIMOHHBIN JEHEKHBINA MTOTOK MpoeKTa «Ajb(hay, ThIC. PyoO.

ITokazarenu Hauvano 20 .
PrIiHOYHAS CTOMMOCTH OCHOBHBIX (DOHIIOB
[TepBoHaYaIbHAST CTOMMOCTH OCHOBHBIX (DOHJIOB
Hauncnennas amopTtu3anus (M3HOC) OCHOBHBIX ()OHJIOB




PbIHOYHAs1 CTOUMOCTB 36MEIBLHOIO Y4aCTKa
Bennunna 060pOTHBIX aKTHBOB, IPEAHA3HAYCHHBIX K peann3anuit

BenuunHaa KpaTKOCPOYHBIX 00s13aTEIIHCTB

Pazmep Oe3Hane)xHON NeOMTOPCKON 3a10/KEHHOCTH

CTOMMOCTB IEMOHTaka 00OpYAOBaHHMS, CHOCA U Pa300pKH 3aHUN

Hanor Ha nmpuObLIb, BOSHUKAIONINH B CBSI3U C pean3anyell BHEOOOPOTHBIX
1 000POTHBIX AKTUBOB OpraHU3AIMHI

CTOMMOCTb MTPOUYUX PACXOJI0B, CBSI3AHHBIX C JIMKBUAAIIMEH OpraHU3aliu
HTOT0 YHCThIC TUKBHAAIMOHHEIC JEHEKHEBIC IIOTOKU

Ha ocHOBaHMM HMEIOIIMXCS JaHHBIX mpebyemcsi:

1. 3aKkoHUMTH pacueT oOIIeH BeTMUYMHbBl MHBECTUIIMOHHBIX 3aTpar B Ta0x. 1.

2. PaccunTaTh BEIMYMHY ONEPALMOHHOIO IEHEKHOTO IOTOKA COOTBETCTBEHHO 3a II€PBbIi, BTOPOii
U TPETUH TOJ B aHATTUTUYECKOM Tad.3.

3. OueHuTh TUKBUAALMOHHBINA JEHEXKHbIN MOTOK MHBECTUIIMOHHOIO MIPOEKTa B Ta0I. 4.

4. C ucnonb30BaHUEM JAHHBIX, MMOJTYYEHHbIX B Ta0s. 1, 2, 3 OCylIECTBUTh CBOJIHYIO OLEHKY
JICHEKHOTO IOTOKAa IO MEepHojJaM  JKU3HEHHOIO LHMKJIAa HWHBECTULMOHHOI'O IIPOEKTa B
CHelralIbHOM aHaTUTHYeCKoM Tal. S.

5. CocTaBUTh aHAIUTUYECKOE 3aKIIFOYEHHE (TUCBMEHHO).

Memoouueckue ykazanus K peweHuro 3a0aHus

K omeHke IEHEKHBIX MOTOKOB WHBECTUIIMOHHOTO MPOEKTa HEOOXOJMMO MPUCTYHATh IOCIE
NOJYYCHUsI TPOTHO3HOM WH(OpMaMK o0 MpeanojaraeMbpix 00beMax BBITyCKa W cObITa
OPOAYKIMH, BEIMYMHE OMNEPAIMOHHBIX  H3JCPKEK, AaHAIUTHYCCKUX  3aKIIOUEHUH O
NEPBOHAYAILHOW ¥ TOCJIEAYIONICH MOTPEOHOCTH B aKTUBAX JIOJITOBPEMEHHOTO TOJIb30BaHUS U
9UCTOM OOOpOTHOM KamuTane. IDLTaHupyeMblii CpOK peaiu3alii  KalUTaJIOBIOKCHHUN
PEKOMEH/IyeTCsl TOAPA3CsATh HAa TPH CAMOCTOSTEIILHBIX BPEMEHHBIX OTpPE3Ka IO IMEepPHOIaM
BO3HUKHOBEHUS ICHE)KHBIX TIOTOKOB:

pa3paboTKa ¥ HayaJbHOE MHBECTUPOBAHUE MPOEKTA;

AKCIUTyaTaI¥si THBECTHIIMOHHOTO MTPOEKTa;

3aBepIleHHNE MTPOEKTa.

B kauecTtBe 0000maronux (CHHTETUYECKUX ) MOKa3aTeseil B aHaJIM3€e JCHEXKHBIX TOTOKOB OyAyT
BBICTYIIATh HAUAIbHbIe UHEeCmuyuonnvle 3ampamvl (-), YUCMbIL ONEPAYUOHHBII OEHENHCHDbII
nomok 6 | nepuode (+, -) 1 auksudayuonnslil denexchviii nomok (+, -).

Tabmuma 5 - Ilnan 1eHe)HbIX TOTOKOB MHBECTUIIMOHHOTO MTPOEKTa «AJb(ay, ThIiC. pyoO.

[Tokazarenu l'oma nmanupoBanus

O06beM mpoJax

W3 nepxkn
(3aTpaTthl),
UCKITIOYast
aMOPTU3ALUIO

AmMopTuzanusi B
TOM YHCIIE:

3IaHUN U
COOPYKEHUI

MalllnH u
o0opyoBaHus

npounx OO

[TpuObLIL
(YyOBITOK)




Hanor ¢ npubpuimn

Yucrass npuObLIL
(YOBITOK)

ITpupocr
COOCTBEHHOTO
000pOTHOTO
KaIlMTaja

JInkBUTalMOHHEIE
JICHE)KHBIE IOTOKH

IlepBoHauanbHas
CTOUMOCTD
3eMeJIbHOTO
y4JacTka

IlepBoHauanbHas
CTOUMOCTD
3IaHUN u
COOPYKEHHM

[TepBoHauanbHast
CTOMMOCTD
MalluH u
000pyTIOBaHUS

[TepBoHauanbHast
CTOMMOCTb
OCHOBHBIX
¢doH10B

YucTeli
NEHEXKHBIN IMTOTOK

B xone pacuera JIMKBUAALMOHHOTO JEHEKHOTO II0TOKA PEKOMEHAYETCS IEPBOHAYAIBHO
3aMoJIHUTh Ta0l. 5 1o cTatbe «AMOPTH3aLMs OCHOBHBIX (POHI0B». JlJI1 TOrO 4TOOBI ONPENEINUTh
BEJIMYMHY JIEHE)KHOTO OTTOKAa I10 HAJOroBBIM IulaTekaMm (Tabin. 4), ybenurtech, UMeercs Ju
Oyxrairepckas NpUObUIb OT pean3allMid OCHOBHBIX (DOHJOB U MPOYMX AKTMBOB KOMMEPUECKOMN
OpraHMU3al1y C yYETOM MPEACTABIECHHBIX B 3aJaHUN YCJIOBUN. /)1 pacyeTa BETMYMHBI JEHE)KHOTO
OTTOKa (10 HAJOTOBBIM IJIATEX,aM) BOCTIONb3yHTECh Ta0. 6.

Tabmuna 6 Pacuer Hamora ¢ mpuObUIM, BO3HUKAIOIIEH B CBA3M C peaju3alueil akTHBOB
OpraHu3aluu

[Tokazarenu 3HaueHue

PBIHOYHAsI CTOMMOCTh OCHOBHBIX (DOHJIOB, ThIC. py0. (+)
ITepBoHayaIbHAS CTOMMOCTH OCHOBHBIX (DOH/IOB, ThIC. pYO. (-)
Hauuncnennas amoptu3sanyst (H3HOC) OCHOBHBIX (DOHIOB, THIC. pyO. (+)
PhIHOYHAS CTOMMOCTH 3€MEIBHOT'0 Yy4acTKa, ThiC. pyo. (+)
ITepBoHavYabHAS CTOMMOCTH 3€MEJIBHOI'0 YUacTKa, ThIC. pyo. (-)

CTOoMMOCTh JIeMOHTaka 00OpYIOBaHUs, CHOCAa M Pa30OpKH 3/IaHHI,
ThIC. pYO. (-)
ITpu6bLIb (YOBITOK) OT peann3aliy aKTUBOB OPraHU3allUH, ThIC. pYO.
Hamnor ¢ npu6sin (o crtaBke 30%), ThIC. pyO.
Ha npakTuke onpeeneHHbie TPYAHOCTH BOSHUKAIOT C OIIEHKOW PRIHOYHOH CTOMMOCTH OCHOBHBIX
(GOHIOB, 3€MENBHBIX YYaCTKOB, MPOU3BOJCTBEHHBIX 3alacOB M IMPOYMX AKTHBOB B CBSI3U C
OTHAJCHHOCTHIO AaThI 3aBepILeHUs TpoekTa. ClieayeT IOMHUTb, YTO TPH ONPEICTICHUT 3HAYCHHS
TpeOyeMBbIX MOKa3aTeNell ¢ MCIOIb30BaHUEM Pa3JIUUHBIX aHAJUTHYECKHX MOIXOIOB (Ha OCHOBE
YYETHBIX JIaHHBIX, aHAIN3a JUCKOHTUPOBAHHON CTOMMOCTH aKTHBOB B KOHIIE CPOKA peaH3alluu
NPOEKTa, Ha OCHOBE AKCIEPTHBIX OICHOK), PEe3YJIbTaThl OIICHKU JIMKBUIAIUOHHOTO JICHEKHOTO




[IOTOKa BCE JK€ HOCAT CyOBEKTMBHBIM XapakTep, OCOOCHHO €CJIM pealu3alus IPOeKTa
IUIAHUPYETCS Ha JOJTOCPOYHYH0 NepcnekTuBy. Eciu BHEIIHHME M BHYTpEHHHE (aKTOPbI
OKa3bIBAIOT MCKaXKalolllee BIMSHUE Ha BBISBICHHbIE B pE3yJbTaTe aHaliu3a I[OKa3aTelu
IPOEKTHBIX JEHEXKHBIX IOTOKOB, TO MX HEOOXOIUMO IOJBEPrHYTh KOPPEKTUPOBKE.

3aganme 2. CdopmupoBaTh JEHEXKHBIM IOTOK OT HWHBECTUIIMOHHOTO IPOEKTA.
OcymiecTBISIIOTCS BJIOKEHHS B YCTaBHBIN KaluTal NPEANpUATHS B pa3Mepe 25 ThIC. pyo., 4ToO
coctaBuT 30% B ycraBHOM Kamutaje. Cpok paOOTBl OPraHU3yeMOro MPEANpUSTHS — S5 JeT.
[IpennpusTiie Oka3bIBaeT YCIyrd HaceleHHIo. 1 010Basg ce0ecTOMMOCTh OKa3bIBA€MbIX YCIIYT —
450 ThIC. pYyO. (m07s mocTOAHHBIX 3aTpat — 40%). Beipyuka ot peanmusauuu ¢ HIC ans nepsoro
roja coctaBuT 650 ThIc. py0. [Inanupyemoe yBenuyenue oobema mpojax exeroano Ha 10%. Ha
JTUBHUICHABI TUTAaHUpYyeTCss HanmpaBisaTh 50% uncroil mpubbun mpeanpusTus. [lo okoHYaHUIO
IPOEKTa IUIAHUPYETCS BO3BpAT BKJA/Ja B yCTaBHBIM Kamurtan. Pemenue opopmurh B Tabdiuie,
I7I€ B KQUECTBE CTPOK BBICTYHAIOT IaHHBIE JUIsl Ka)KJI0T0 roJia.

PaccunTarth HacTOAILYH0 CTOMMOCTb JEHEXKHOI'O IOTOKAa Ipu cTaBke AucKoHTa 30%
roJ1oBbIX. OLIEHUTh BBITOJIEH IPOEKT, COITOCTABUB J1I0XObl 1 MHBECTULINU.

3aganue 3. ChopMupoBaTh JEHEKHBIN IOTOK, €CJIM COTIACHO MHBECTUIIMOHHOMY IIPOEKTY
noxoJ OyJeT BhIIJIaueH B KOHIIE IKCIUTyaTallMOHHOM (a3bl. Haunciaenne npoueHToB NpoucXoIuT
©KEKBapTaJIbHO B TEUEHHE IKCIUTYaTAllMOHHOW (ha3bl MO CXEME CIOKHBIX HpoueHToB. Kpome
IPOLIEHTOB B KOHLE 3KCIUTyaTallMOHHOW (ha3pl OyneT BbIIJIaY€HA OCTATOYHAs CTOMMOCTh
umyuecTBa B pazmepe 50 Toic. py0. MHBecTuLIMOHHAS (a3a — 2 roja, SKCIUTyaTallioHHas (as3a —
4 roga. O6bem TpeOyembix uHBectunuii 400 Teic. py6. B mepBsiii ron Oynmer ocBoeno 40%
MHBECTHUIMI, OCTalIbHbIE BO BTOpOi roj. IlponentHas craBka — 40% rogoBbIX.

PaccuuTarh HaCTOSAIIYI0 CTOUMOCTh MOJTYYEHHOTIO JJOXO/ia 110 OTHOLIEHUIO K Hayally CpoKa
YKU3HU MHBECTUIIMOHHOTO MPOEKTa, IPUHSB CTaBKY JUCKOHTA B pazmepe 20% romoBsix. OeHUTH,
BBITOJICH ITPOEKT, COMIOCTABUB CYMMY JI0XOJIOB U UHBECTUIUH.

3ananme 4. ChopmMupoBaTh JEHEXKHBIM NOTOK MO KaXIOMy W3 BapUaHTOB M BbIOpaTh
Han0oJiee BHITOIHBIN C TOUYKH 3PEHHS TOXOTHOCTH.

[Tpeanpunumarens o01agaeT CBOOOTHBIMU JIEHEXKHBIMU cpeicTBaMU B cymme 30 ThIC. pyo.
¥ MOJKET BJIIOKHTH HX C IEJBIO TMOTydeH s 1oXo1a cpokoM Ha 1 rox. [Ipemnaratorcst Tpu BapuaHTa
BJIOXKEHUS CPECTB:

1 BapuaHT — AETO3UT C MPOLIEHTHOI cTaBKoi 24% ro10BBIX.

2 BapuMaHT — BKJIaJ] O BOCTPEOOBAaHUS C €KEMECSYHOM KanuTalu3alueil ¢ MpOLEeHTHOM
ctaBkoi 16% ronoBbIX.

3 BapMaHT — BaJIOTHBIN JICTIO3UT C POLIEHTHOW cTaBKO# 5% romoBbix. Kype npongaxu 1§ B
HACTOSNIMNA MOMEHT — 24 py0. 70 KoII., MPOrHO3UpyeMbIii Kypc mokynku 1$ uepes 1 rox — 34 pyo.
60 xor.

3ananme 5. Kommepueckast opranu3zanus npruoOpeTaeT HOBbIH KOMIIBIOTEP U IPOTPaMMHOE
o0OecrieyeHre CTOMMOCTBbIO 35 ThIC. py0., KOTOpble OyAyT HCIIOJI30BAHBI TOJIBKO B IIEJSAX
aBTOMaTH3alMK OyxraiaTepckoro ydera. [Ipu aToM rtanupyercs B TeueHUe OMMKaUIINX MATH JET
MIOJTYYHTh SKOHOMHMIO 3aTpaT MO BEACHUIO OyXTaiTepcKoro yuera B pazMmepe 10 ThIC. B TOI.

Ornenure 11e1€CO00PAa3HOCTh JAaHHBIX WHBECTULMOHHBIX 3aTpaT, €CIM CpPEeJHHE CTaBKU IO
0aHKOBCKHUM EMO3UTaM COCTABISIOT 12% roIoBbIX.

3anaua 6. O1eHUTh 11e71€CO00Pa3HOCTh HHBECTUITMOHHBIX 3aTpaT 10 YCIOBHUIO 3a/1aHus 2.4,
€CJIM TIpeJInoJiaraeTcss OOHOBJICHHE MPOTPAaMMHOTO o0ecrieueHus uepe3 2 ToAa U 3TO MoTpedyeT
JOMOJTHUTECIIbHBIX HHBECTHUIIMOHHBIX 3aTpaT B CYMME 3 THIC. pY6

BHeay()umopHaﬂ camocmosameilbHaA pa6oma BKIIIO4YACT IIOATOTOBKY CTYACHTOB
MPAKTUYCCKUM 3aHATUAM, CaMOCTOATCIbHOC U3YUYCHUC JIMTCPATYPbI, BBIIIOJIHCHUC I(OHTpOJILHOfI



paboTHI:

[ToaroroBka CTy/ICHTOB K MPAKTUYECKUM 3aHATHSM 110 JaHHOHN JUCIUITIMHE MIPEATOaraer:

- CaMOCTOSITENIbHBIN MOMCK OTBETOB M HEOOXOIUMON HMH(MOpPMAIMU IO MPEI0KEHHBIM
BOITPOCAM;

- H3y4eHHE TEOPEeTHYECKOro M JICKIMOHHOTO MaTepHana, a TakKe OCHOBHOH U
JIONOJTHUTEIBHOM JIMTEPaTyphl IIPU HOATOTOBKE K 3aHATHSAM, HAYYHBIM TUCKYCCHSAM, HAITMCAHUH
JIOKJIaJI0B;

- CAMOCTOSATEJIFHOE M3YYEHHE OTAEIBHBIX BOIPOCOB, HE pPACCMAaTPUBAEMBIX HA JICKIHSX;

ANTOpPUTM ITOATOTOBKH CTYJEHTOB K PAKTUYECKUM 3aHATUSAM:

1 3Tanm — NOUCK B JINTEPATYPE U U3YUEHHUE TEOPETUUYECKOr0 MaTepuasa Ha MpEeAI0KEHHbIE
IIpernoaaBaTesieM TEMbl U BOIIPOCHI;

2 sTam — OCMBICIIEHHE TOJY4YeHHOH HH(OPMAIUU M3 OCHOBHOW W JOTOJIHUTEIBHOM
JUTEPATyphl, OCBOCHUE TEPMUHOB U ITOHATHI, MEXaHU3Ma PELICHMs 3a/1a4;

3 aTan — cocTaBieHME IIJIaHa OTBETA Ha KaXKIbIH BOIPOC WJIM AJIFOPUTMA PEIICHUS 3a1a4H.

[Tpumep nepeyHst BOIPOCOB il TOATOTOBKU K MPAKTUYECKUM 3aHATUSM:
Pa3gen 1

UYro Takoe UHBECTULIUSA?

DYHKIMU UHBECTHLIHUH.

CyOBeKTHl 1 00BEKTHI HHBECTUPOBAHHSL.

Knaccudukarus nHBecTUINN

Pa3nen 2

OrnpezenieHne JEHEKHBIX MOTOKOB MpoekTa. [IpocThie MeTonbl OLIEHKHU. J[MCKOHTHpPOBAHHBIC
MeTo/bl OLEeHKH. OLEeHKa peajbHbIX ONIMOHOB. OnpenesaeHue JeHEKHbIX MOTOKOB pa3IMYHbIX
MIPOEKTA.

MeTo/p1 onpesieNieHus: CTaBKU JUCKOHTUpOBaHUs. [IpoBoAUTCS B BUIE TPAKTHUECKOTO 3aHSATHUS.
Ornpenenenne GakTOPOB PHCKa MPOEKTA. AHATU3 YyBCTBUTEIBHOCTU. MeToa ciieHapueB. MeTon
MomnTe-Kapo.

Paznen 3.

Onenka Oe3pUCKOBBIX LEHHBIX Oymar. OneHka Oe3pHCKOBBIX ILEHHBIX OyMar Ha peajbHBIX
pUMepax poccUiickoro (POHOBOTO PHIHKA.

OneHka pUCKOBaHHBIX IEHHbIX Oymar. IlpoBoautcs B Buze mpakTudeckoro 3aHsaTus OreHka
PHCKOBaHHBIX LIEHHBIX OyMar Ha peajbHbIX IPUMEPAX POCCUHCKOro (POHIOBOTO PhIHKA.
®opmupoBaHue y4yeOHOIO HHBECTHUIMOHHOTO NOpTdend. PopMupoBaHHUE HHAMBHUAYATIbHOTO
MHBECTUILIMOHHOTO OPTdEs



puioxenne 2

OueHovHbIe CPeACTBA J1JIsl MPOBEIEHUs MPOMEKYTOUHOM aTTecTAlMU

a) H.]IaHI/IpyeMbIe pe3yJbTaThbl oﬁyqe}mﬂ H OIICHOYHBIC CpeacCTBa AJIsl IPOBEACHUSNA l'[pOMe)KyTO‘IHOi/i arrecrammu.:

Kon
WHJUKaTOpa

NHaukaTop 1OCTHIKEHUS
KOMIIETEHIIUHU

O1neHOYHBIC CPEACTBA

IIK-3 CniocodeH caMoCTOSITEILHO OCYHIECTBJATH JKOHOMHUYECKOE 000CHOBaHMHE AJIA CTPATETNIECCKUX U ONIEPATHUBHBLIX IIJIAHOB Pa3BUTUH

opranmsanuu

I1K-3.1

OcymiecTBiIsIEeT  TEXHUKO-
SKOHOMHYECKUE PAaCcCUYeThl U

aHaIIN3 (dbuHAHCOBO-
XO3SIUCTBEHHOU u
MPOU3BOJACTBEHHOMN

JESITeJIbHOCTH OpPTaHU3alluu
c LIETIBIO pa3paboTku
CTpaTErHUECKUX u
OIICPaTUBHBIX IIJIAaHOB
pa3BUTHS OPTaHU3ALNN

Ilepeuenv meopemuueckux 60npocos:

— DKOHOMMUYECKasl CYIIHOCTh ¥ 3HAYEHUE UHBECTULHI

— Knaccudukanus naBecTHINI

— XapakTepHucTHKa (PMHAHCOBBIX U PEAIbHBIX WHBECTHIIUH

— DOKOHOMMYECKHE U IPABOBbIE OCHOBBI HHBECTULIMOHHOM JEATEIbHOCTH

— CyObeKTbl 1 00BEKThI MHBECTHULIMOHHOH 1€ TETbHOCTH

— @opMBI W METOABl TOCYNAPCTBEHHOTO PETYIUPOBAaHHUS HMHBECTUIIMOHHOW  JESITEIBHOCTH,
OCYIIECTBIISIEMO B (hOpMe KaIUTAIBHBIX BIOKEHHIH

— TocynapcTBeHHbIE rapaHTHH IPaB CyObEKTOB MHBECTUIIMOHHOM JI€ATEIbHOCTH U 3allUTa MHBECTULIMH

— VHBecTHIIMOHHBII PHIHOK: OOIIHME MOJOKEHHS

— CTpyKTypa HHBECTULIMOHHOTO PhIHKA

— MHHdpacTpykTypa MHBECTHIIMOHHOTI'O Ipoliecca

— MHcrounuku ¢puHaHCMPOBAHUS MHBECTULIMH

— OOmas XxapaKTeprucTHKa COOCTBEHHBIX HHBECTHIIMOHHBIX PECYpCOB (hrpm

— Crnoco6s1 MOOMIM3aIMU HHBECTUIIMOHHBIX PECYPCOB

— TocynmapcTBeHHOE perynupoBaHie WHBECTHIIMOHHOW JeSITETbHOCTH

— TlonsiTre, CymHOCTH ¥ BHJIBI PEATHHBIX HHBECTUIIHHA

— TlonsiTe MTHBECTUIIMOHHOTO TIPOEKTA, €To CoJep)aHue U (a3bl pa3BUTHSI.

— Kiaccuduxanms "HBECTUITMOHHBIX POEKTOB.

— Tlonstue >pPpeKTUBHOCTH UHBECTUIIMOHHBIX TPOEKTOB U OCHOBHBIE IPUHLIUIIBI €€ OLICHKH

— TlonsiTve M BUJIbI JEHEKHBIX TOTOKOB HHBECTUIIMOHHOTO MTPOEKTA




BpemeHHast cCTOMMOCTD JICHET U €€ YYeT B OI[CHKE HHBECTHIIMOHHBIX TIPOCKTOB.
Metoanyeckre OCHOBBI OLIEHKU TIPOCKTOB

Orenka 3¢ (eKTUBHOCTH HHBECTUIIMOHHBIX MPOCKTOB

[TonsiTre, CyHOCTH U BUBI ((UHAHCOBBIX HHBECTUIIUN

OcHOBHBIE BUIbI (PMHAHCOBBIX HHCTPYMEHTOB

OO0mast xapakTepuCTHKa (PMHAHCOBBIX AKTUBOB KOPIIOPAIHIA

OrneHKa MHBECTHLIMOHHBIX KQ4eCTB IIEHHBIX OyMar.

Onenka 3¢ (eKTUBHOCTH MHBECTULIMHN B IICHHBIC OymMaru

[TonsTHE M 1IN POPMHUPOBAHUST HHBECTUIIMOHHBIX TOPTQeeit
Knaccugukaius HHBECTHIIMOHHBIX TIOPT(dEeid u crpareruii

[TpuHIUIIBI ¥ TTOCTIEIOBATEIBHOCT (DOPMUPOBAHMS HMHBECTUIIMOHHBIX TIOpTdeei
Mojenu onTUMaIbHOTO MOPTHENsi UHBECTHIIUN

YnpapieHue HHBECTUIIMOHHBIM MOpThenemM

Bupl v criocoObl CHUKEHUST pUCKOB (hOHIOBOTO IOPThEs

Ilpumepnvle 3a0anus 6 mecmoeoii popme:

1. TepMUH «MHBECTULIMU» MOXHO OMPEEINUTh, KaK MPOILIECC BIOKEHUSI BPEMEHHO CBOOOIHBIX JIEHEKHBIX
CPEACTB C IIENBbI0 TOJYyYEHHUS NPUOBUIM (JI0X0Ja) WIM WHOTO MOJOXHTENbHOTO 3(ddekra. JlanHoe
YTBEPKACHUE:

a)
b)
c)
d)

BEpHO, OTPEICIICHNEe UHBECTUIIUH UMEHHO TaKOBO;

BEPHO, HO 3TO CIPABEAJIUBO TOJBKO JIJIsl MTHBECTULIUN B peajbHbIE CPEICTBA;

HEBEPHO, TAKUM 00pa30M OIpEACIIIeTCs] HHBECTUPOBAHUE, & HE UHBECTHUIINH;

BEPHO, HO TaK OMPEIENSIOTCS TOJIBKO WHBECTUIINH, HAIIPaBJICHHbIE B (PMHAHCOBBIE CPENICTBA.

2. [Ipsimble UHBECTHUIINH - ATO?

a)
b)

C)

VWHBECTULIMH, CIEIAHHBIE NPSMBIMH HMHBECTOPAMH, IOJHOCTBIO BIIAJCIOIIMMU HMPEANPUATHEM HIIU
KOHTpOJUpyomuMH He MeHee 10% akuuii min ak[MOHEPHOTro KaluTaja MpeIpusThs

BJIOXKEHHE CPEZCTB B MOKYIIKY aKI[Mi{, HE JAIOLIMX MPaBO BKJIAJYUKOB BIMATh HAa (YHKLIIMOHUPOBAHHUE
IPEeNIpUATHI U cocTaBistomMX MeHee 10% akinmoHepHOro Kanuraia IpeanpusThs

TOPIOBBIE KPEINUTHI

3. [lopTdenpHbie MHBECTUITUU OCYITIECTBIISIOTCS ?

a)
b)

B c(epe KamuTalbHOTO CTPOUTETHCTBA
B c(hepe oOparnenus pruHAHCOBOTO KamuTasa




C) B MHHOBAIMOHHOU cepe

4. 'HBECTULIMOHHBIN PHIHOK COCTOUT U3?

a) DOHIOBOrO U JCHEKHOTO PHIHKOB

b) PbiHKa HEIBUKUMOCTH U PhIHKA HAYYHO-TEXHUYECKIX HOBALIUI

C) IlpoMbIIIEHHBIX OOBEKTOB, AKLHUi, ICTIO3UTOB U JINIICH3HI

d) PpiHKa O0BEKTOB PEalIbHOTO MHBECTHPOBAHMS, PhIHKA O0BEKTOB ()MHAHCOBOTO WHBECTHPOBAHHS U
pBIHKA 00BbEKTOB MHHOBALIMOHHBIX MHBECTULIMH

5. IlporHo3upoBaHne KOHBIOHKTYPHI HHBECTUIIMOHHOTO PhIHKA BKIIOYAET?

a) UccnenoBanue n3MeHeHHH (akTOpOB, BIHUSIOMINX Ha Pa3BUTHE HHBECTUIIMOHHOTO PHIHKA

b) Amnanu3 nokasaresei B peTpOCIIEKTUBHOM IIEPHO/IC

C) BebisiBieHue oTpacieil, BbI3BIBAIOLMIMX HAWOONBIIMN HWHBECTUIHOHHBII HHTEPEC C TOYKH 3PEHHS
3P PEKTUBHOCTH HHBECTUPYEMOTO KaluTajaa

6. JluckoHTUpoBaHue - 3107

a) Ilporecc pacuera Oyayiieil CTOMMOCTH CPECTB, HHBECTUPYEMBIX CETOIHS

b) OOparHblii pacdeT LEHHOCTH [CHEr, TO €CTh OINpEICJICHHE TOro, CKOJBKO Hamao ObLUIO Obl
MHBECTUPOBATH CETOHS, YTOOBI MOTYYUTh HEKOTOPYIO CYMMY B Oymyiiem

c) dunHaHCOBas omeparys, MPEANoIaraIas eXXeroJHblii B3HOC JICHEKHBIX CPEACTB P HAKOILICHUS
OIpEIENIEHHON CyMMBI B OyIylLIIEM

7. Metop omnpenenenust yucTon Texyuiei croumoctu (NPV)?

a) OcHOBaH Ha OINPE/ICICHUU Pa3HUIIBI MKy CYMMOM JICHEKHBIX TIOTOKOB U OTTOKOB

b) Kpome pasHHIBI MEXIY CyMMO#l ICHEKHBIX MOCTYIJICHUH YIUTHIBACT YPOBCHB TUCKOHTA

8. Meron pacuera perradensHocTH HHBecTHINN (NPVR)?

d) CcyMMa JICHEKHBIX MOCTYIUICHUH, OTHECEHHAs! K MHBECTUI[OHHBIM 3aTpaTam

b) moxa3zarens, oopatHbiii NPV

9. Meron pacuera BHyTpeHHel HopMmbl ipuObutn (IRR)?

a) BuyrpenHuil K03((QUIMEHT OKYMaeMOCTH WHBECTHIMH (IO CBOEH mpupojae OIM30K K OaHKOBCKOM
rOI0BOM CTaBKe JIOXOJIHOCTH, K MPOLIEHTY IO CCYJaM 3a r'of)

b) Metox, MO3BOJSIONIMI HAWTH TpaHUYHOE 3HAYCHHE KOX(PQHIIMCHTA IUCKOHTHPOBAHUS, TO €CTh
K03 puLIMeHTa JUCKOHTUPOBaHUs, TpH KoTopoM NPV=0 (Tak Ha3pIBaeMblii TOBEPOYHBII TUCKOHT)

C) Merox, npu kotopoMm IRR cpaBHHBAIOT ¢ ypOBHEM OKYIIAEMOCTH BIIOXEHHUH, KOTOPBI BEIOUpAETCs B
Ka4yecTBEe CTaHAAPTHOTO




I1K-3.2

Pa3pabarbiBaeT BO3MOKHBIC
CIICHapHH pa3BUTHS
OpraHHU3aLuH u
00OCHOBBIBAaCT MUX BBIOOD,
ONUpasiCh Ha pEe3yJIbTaThI
TEXHHKO-3KOHOMHYECCKUX

pacdeToB u aHaIM3a
(UHAHCOBO-X03HCTBEHHOM
u HPOU3BOICTBEHHON
IEATeIILHOCTH OpraHU3aliu

Ilpumepvt npakmuueckux 3a0anuii:
1. Cnenath npenBapUTEIbHbBIN aHAIN3 U MPOBECTU PAaH)XUPOBAHNE UHBECTUIIMOHHBIX IPOEKTOB Ha OCHOBE
MHJCKCAa JOXOAHOCTH s (OPMUPOBAHMUS WHBECTULMOHHOTO TMOPTdEnss KOMIAHHH, B KOTOPBIH
OTOMPAIOTCS MATh HHBECTULIMOHHBIX MPOEKTOB. Pacxozp! mo npoektam: A —5 mutH p.; b—3 mu p.; B —2
MJH p.; I' = 3 mutH p.; [ — 2 M p. JIMCKOHTUPOBAHHBIE I0XO0/IbI 0 MPOEKTAM COOTBETCTBEHHO: A — MJIH
p; b —45 v p.; B—4 vmu p; I' — 4,2 M p.; I — 3,2 maa p. CocTaBuTh caMblil ONTUMaIbHBIN
WHBECTUIIMOHHBIN MOpTdenb 0 UHAEKCY JOXOIHOCTH, KOT1a OF0/KET KOMIIAHUH pacrojaraeT KanuTaaioM
— 10 mutH p.
2. [Toptdens naBecTopa coctout u3 10 akmuii kommanuu A, KOTopbie TopryrTcs o 50 pyOueit 3a akiuto,
20 axumii komnanuu B, xotopsie Toprytoresa no 120 py6neit 3a akuuio u 30 akuuii komnanuu C, xype
KOTOPBIX COCTaBJsieT 75 pyOuneit 3a akiuto. Oxxkugaemble JOXOJHOCTH AaHHBIX aKIMi cocTaBisioT 14%,
12% u 13% cooTtBeTcTBeHHO. KakoBa oxxumaemasi TIOXOAHOCTh OPTQeis HHBecTopa?
3. HnBectop Bnaxeer noptrdenem u3z akuuii A, B, C, D, cBeeHHs 0 KOTOPBIX NMPUBEACHBI B TaOIHIIE.
[Ipoananu3upoBaTh MHAMBUAYAJTbHBIE OXXHUJAEMBIE JOXOJHOCTH AITHUX IIEHHBIX OyMar M BBIYHUCIUTH
OKUJAEMYIO TOXOJAHOCTH MOPTQEIs.

JlaHHBIC TI0 IIEHHBIM OyMaram.

Axipn HavanbHas CTOUMOCTS, PYO. CTOE;I:)ZITIfa;yﬁ Homst B lg/(;pT(beJle,
A 500 700 19,2
B 200 300 77
C 1000 1000 385
D 900 1500 346

Temamuka pacuemno-anaiumuieckKux 3a0aHuil:

1. DKOHOMHUKO-MaTEMaTHYECKOE MOICTMPOBAHNE WHBECTUIIMOHHOTO MTPOEKTA
2. AHanu3 mIaTeXecnocoOHOCTH HHBECTUIIMOHHOTO TPOEKTA.

3. AHanu3 T0XOHOCTH HMHBECTUIIMOHHOTO MPOEKTA.

ITIK-4 Cnoco6en ynpapisiTh KJ10YeBbIMU SKOHOMUYECKMMHU MOKa3aTeJsIMH M OM3Hec-NPoLeccaMu OpraHu3anuu

[1K-4.1

PazpabaTbiBaeT M BHeApsET
CHCTEMY yIpaBIeHUsA
¢duHaHCOBO-

Hepetteub meopemuuecKux 60npocos:
— Tlonsarue pUCKa, BUJbl U MICTOYHUKN HHBCCTUIIMOHHOT'O pHCKa
- MGTO)II)I YHpaBJICHUA NHBCCTUIIMOHHBIM PHCKOM




O9KOHOMHYCCKUMU
IOKa3aTcJIsIMU OpraHu3alunu

MeTo/1p1 OIIEeHKH MHBECTUIIMOHHBIX PUCKOB

WHBecTUIIMOHHAS CTpATEerysl MPEANPUSTUS

WHBecTUIIMOHHAS TIOJIMTHKA U €€ POJIh

[{enu ¥ IPUHIIUITEI HHBECTUIIMOHHON TTOJUTHKHU TPEAIPUSTUS

AHanu3 ¥ NPUHSATHE HHBECTUIIMOHHBIX PEIICHUI B YCIOBUSIX PUCKA

[TpuHIMITBI pa3paOOTKH WHBECTUIIMOHHOHN CTPATETUH TIPEIIPUSTUS
WNudopmaninoHHbIe JaHHBIC, UCMOJIb3YEMbIC B MHBECTUIIMOHHOM aHAIIN3Ee
Hcnonb30BaHre KOMIBIOTEPHBIX TEXHOIOTHH JUIS [IeTIeH HHBECTUIIMOHHOTO aHATU3Y
Wndopmanus, ucnonabzyemast 11sl pa3pad0TKU HHBECTUIIMOHHBIX 0I0/PKETOB
MNHBeCTULIMOHHBII KJIIUMAT

VHBeCTUIIMOHHBIN OM3HEC—TIJIaH XO3SIICTBYIOLIETO CyOBEKTa U Kakoro ero HazHaueHue. CTpykTypa
Ou3Hec-IJIaHa MHBECTULIMOHHOTO IPOEKTa U COJepkKaHUE ero pa3aesioB
@OUHAHCOBBIC MHCTUTYTHI U UX POJIb B MHBECTHIIMOHHOM ITPOIIECCE

HHocTpaHHBIC MHBECTHUIMH U UX POJIb B PA3BUTHH HAIMOHAILHOW SKOHOMHUKH.
3anmaun 1 paBmwia 3PHEKTUBHOTO WHBECTUIIMOHHOTO IJIAHUPOBAHUS

Ilpumepnoie 3a0anus 6 mecmosoii popme:
1. Kommepueckast 3¢ (heKTuBHOCTB?

a)

b)
c)

duHaHCcOBOE 000CHOBAHUE MPOECKTA, KOTOPOE OIPEAEISIECTCS] COOTHOIICHUEM 3aTpaT U pe3yJbTaToB,
obecreunBaromx TpedyeMyto HOPMY TI0XOTHOCTH

[Toroxk peanbHbix neHer (Cash Flow)

CooTHOIIEHNE TPeX BUAOB JCSITEIHHOCTH: HWHBECTHIIMOHHOH, OMNEpanioHHOW W (DUHAHCOBOW C
MOJIOKUTETIBHBIM CallbJI0 UTOTa

2. IIporecc pa3pabOTKH HHBECTUIIHOHHOTO MTPOEKTa BKIFOUACT?

a)
b)

c)

[Torck MHBECTUIIMOHHBIX KOHUEMIIUM MPOEKTa
Pa3paboTKy TeXHHKO-3KOHOMHYECKHX TOKa3aTenei u nxX (PMHAHCOBYIO OIEHKY
[IpemMHBECTUIIMOHHYIO, MHBECTHIIMOHHYIO M SKCILTYaTAIlHOHHYIO (pa3sl

3. TeXHHUKO-3KOHOMUYECKOE 00OCHOBAHHE I/IHBGCTI/ILII/Iﬁ -3T0?

a)
b)

)

JloxyMeHT, 000CHOBBIBAIOIIHIA 11E1€CO00Pa3HOCTh U AP PEKTUBHOCTH MHBECTHULIMI B pa3pabaThIBa€MBbIil MPOEKT
JIoKyMeHT, B KOTOPOM JETaTU3UPYIOTCS i YTOUHSIOTCS PEIICHNUs, PUHSATHIE HAa TPEIUHBECTHIINOHHOMN CTAINH
Mertoz BBIOOpa CTpAaTErHYeCKUX pelICHUH NPOEKTa




4. OrieHKa Y5KOHOMHYECKOM 3P HEKTUBHOCTH HHBECTHIIMOHHOTO MPOCSKTA OCYIIECTBISIETCS BO BPEMSL:
a) IlpenuHBECTHUIIHOHHON (a3br;

b) WuBectumonnou ¢assr,

¢) OmnepannoHHO#N (aswl;

d) JIukBHmanuOHHOM (a3kl.

5. OtnenbHBIE METOBI OIICHKH 3P (EKTUBHOCTH WHBECTHIIMOHHBIX IIPOCKTOB OCHOBBIBAIOTCS HA METO/IC TIPUBEICHUS
JIEHEKHBIX TIOTOKOB K O/THOM JIaTe, MOCKOJBKY:

a) IlpuBeneHne CyMMBbI ICHET TIO3BOJISIET YUSCTh Pa3Inyke MPOICHTHBIX CTABOK I10 IIaraM pacyeTa;

b) TlpuBemeHHas CTOMMOCTH MO3BOJISAET YUSCTh PACIPEICICHHE BO BPEMEHHU TIOTOKOB JICHET

C) Meroa NpUBEACHHS YIUTHIBACT HAIIPABICHHOCTH MOTOKOB JCHET;

d) IlpuBenenue cymMM JEHET K OJHOMN JaTe MO3BOJISET aOCTPArMPOBATHCS OT PHCKA HHBECTHPOBAHMSI.

I1K-4.2

BeisiBnsier u  aHANU3UpyeET
HECOOTBETCTBUSA MEXKIY
MapaMeTpamMu TEKYIIEro |
Oymyuiero COCTOSIHUI
OpraHu3alu

Ilpumepvl npakmuueckux 3a0anuii:

1. MuBectop umeer kanutai 415 teic. py6. Ha neHe:xxHOM phIHKE NMPOLIEHTHAs CTaBKa, BhIIJIauMBacMast
OaHkamMu 1o Jemnosutam, coctaBisieT 8%. VHBecTopy mpeiuaraercs BeChb KallUTal MHBECTHPOBATH B
pEaIbHBIII MHBECTULIMOHHBIN IIPOEKT. DKOHOMHYECKHUE pacueThl MOKa3bIBAIOT, YTO B ATOM CIIy4ae 4epes3
ISTh JIET KalluTaJl UHBECTOpa yABOUTCA. CTOUT JIM MHBECTOPY BKJIAbIBATh KallUTaJl B IPOEKT IIPHU YCIOBHH,
YTO J0XO0J TapaHTUPOBAH WJIM JIy4Ille OTKPBITh Ha 3Ty CyMMY JETO3UT?

2. Anammupyercss 4 WHBECTUIIMOHHBIX Mpoekrta, mpuieM A m C, a Takke B m D sBusiorcs
B3aMMOMCKIIIOYAIOMUMH  npoekTamMu. CHjlaHupyHTe BO3MOXKHBIE KOMOWHAIIMM WHBECTHLIMOHHBIX
IIPOEKTOB U BBIOEPUTE ONTUMAJIBHYIO.

JlaHHbIe 00 MHBECTUIIMOHHBIX TPOEKTaX

lo NPV IRR
(Ha4yaJpHBIC HHBECTUIIAN)

A 600 65 25%

B 800 29 14%

C 400 68 20%

D 280 30 9%




[1K-4.3

PazpabarsiBaer

CTpaTeTHYECKUE  PELICHHS
TUTS 3¢ dexTrBHOrO
yIIpaBJICHUS ousHec-

ImpoueccaMu OpraHu3anuu

Hepeueub meopemu4ecKux 6onpocoe:

VHBeCTUIIMOHHBII OM3HEC—TUIaH XO03SICTBYIONIETO CYOBhEKTa U €ro Ha3HAYCHHE.
CrtpykTypa Ou3HEC-TIaHa HHBECTUIITMOHHOTO TIPOCKTA

CocraB 1 Ha3HaueHHe (UHAHCOBOTO TUIaHA MHBECTHIIMOHHOTO MPOCKTA

OcHoBHbIE TTapaMeTpbl 3PHEKTUBHOCTH OM3HEC-TIaHa HHBECTUIMOHHOTO MPOCKTA
THUoBBIE METOAMKH COCTaBJICHHS OM3HEC- TIaHA HHBECTHUIIMOHHOTO IMMPOCKTA
[ToHsITHE HMHBECTUIIMOHHOTO MPOCKTA, €r0 COepKaHue U (a3bl pa3BUTHS.
Krnaccugukanus HHBECTUIIMOHHBIX IIPOCKTOB.

[Tonsitre () HEKTHBHOCTH MHBECTHIIMOHHBIX MIPOCKTOB M OCHOBHBIC MPUHITUIIBI €€ OICHKH
[TonsiTre ¥ BUIBI IEHEKHBIX TOTOKOB MHBECTHIIHOHHOTO IMPOEKTA

MeToau4ecKie OCHOBBI OIICHKH IMPOCKTOB

[TonsiTre 1 nienu GOpMHUPOBAHHSI HHBECTUIIMOHHBIX MOPTheei

[TpuHIMITBI pa3paOOTKH WHBECTUITMOHHON CTPATETUH TIPEIIPUSITUS

AHaIM3 ¥ MPUHATHE HHBECTUIIMOHHBIX PEIICHHUI B YCIOBUSIX PUCKA
['ocymapcTBeHHOE peryIupoBaHre MHBECTHIIMOHHOM JESTCIIEHOCTH.

Ilpumepnvle 3a0anusa 6 mecmoeoii popme:

1. OueHKa UHBECTULIMOHHOW MPUBIEKATENBHOCTH ACHCTBYIOIIECH KOMIAHUM?

a)
b)

)

AHanm3 )KU3HEHHOTO [IWKJIa ¥ BBISIBIIEHHE TOW CTa/IMU, HA KOTOPOH HaxoauTcs Gupma
MOHUTOPUHT MOKa3aTeNiei KOHBIOHKTYPbl HHBECTUIIMOHHOTO PHIHKA
Onpepaensiercss HOpMOH NPUOBLIN HA KanuTal U JOIYCTUMON CTEIIEHbIO PHCKa

2. OCHOBHasI LI€JIb UHBECTULIMOHHOTO MPOEKTa?

a)
b)

c)
d)

Maxkcumu3zanyst 00beMa BBITYCKaeMOH MPOTYKIIUH

MuHrMHU3a1MA 3aTpaT Ha OTpeOIeHNE PeCypCcoB

Texunueckast 3¢ HeKTUBHOCTh MPOEKTa, 00ECIIEYNBAIOIIAsl BBIXO HA PBIHOK C KAUe€CTBEHHON
(KOHKYpPEHTOCTIOCOOHOM) MPOAYKITUEH

Maxkcumu3aiys npuobLIH

3. [IpenuuBecTonHas (asza comepkut?

a)
b)

INTovick MTHBECTHIIMOHHBIX KOHIICTIINI (OnM3Hec-uIei); MpeIBapuTelbHYI0 pa3padoTKy NPOEKTa; OLIEHKY

TEXHUKO-DKOHOMHYECKOH 1 (PMHAHCOBOM MPUBIEKATEIHHOCTH; MPUHITHE PEIICHUS

Pa3pa60TKy TEXHHKO-3KOHOMUYECKOr0 000CHOBAHUS MPOCKTA, MIOUCK MHBECTOPA; PCILICHUC BOIIPOCA 00

HWHBCCTUPOBAHUU ITPOCKTA




C) 3aka3 Ha BBINIOJIHEHHE MTPOCKTA; pa3paboTKy OM3HEC-TUIaHa; MPeI0CTaBICHNEe OU3HEeC-TIIaHa HHBECTOPY,
(rHAHCUpPOBaHKE MPOCKTA

4. K xakoMy BUJY IUITAHUPOBAHHUS CJIEAYET OTHECTH WHBECTHIIMOHHBINA TPOCKT?

a) OmnepaTUBHOE INITAHUPOBAHHE

b) Texymee mranupoBanne

C) JloarocpouHoe IIAHUPOBAHUE

5. YmpasieHne HHBECTHIIMOHHBIM TIPOEKTOM?

a) IIpumeHeHHE COBPEMEHHBIX METO/IOB PEaH3alliK TPOCKTA

b) TIpomecc ynpaBneHus JOACKUMHU, GUHAHCOBBIMH U MaTEPUATLHBIMU PECYpCaMK Ha TIPOTSHKEHUH BCETO UK
OCYILIECTBIICHHUS (peai3aiyi) MPOCeKTa; B) BBIMOJHEHNE 3a/IaHUI 10 BBOJY B JICHCTBHE MOIIHOCTEH 1
00BEKTOB M TI0 OCBOCHHUIO ICHE)KHBIX CPEICTB (MHBECTHIIHIA)

6. @opmupys nopTdenb HeHHbIX OyMar, UHBECTOP MOXKET MPECIeI0BaTh LETb:

a) JlocTUrHYTh MUHMMAJIbHO BO3MOYKHOM TOXOHOCTH OT BJIOYKCHHIA;

b) M36exaTth Bo3aeicTBUs MHMIISIUK HA PE3yJIbTaT HHBECTHPOBAHHS,

c) OO6ecreunTh CTAOMIBHBIN MOTOK JOXO0B B TCUCHHE KAKOTO-TO MPOMEXKYTKa BPEMECHH;

d) Jobuthes O€3pUCKOBOCTH BIOXKEHUIH CPEACTB B IOPT(HENb.

Ilpumepwt npakmuueckux 3a0anuii:

1. Pazmep unBectunuu - 200 000 toic. py6. JJoxoasl oT mHBecTuiuii B mepsom roay: 50 000 teic. py0.; BO
BTOpoM rofay: 50 000 Teic. py0.; B TpeTheM roay: 90000 Toic. py6.; B ueTBepToM roay: 110000 Teic. pyo.
CraBka guckoHTHpoBaHUs paBHa 15%. OnpenenuTs NEpPHOJ MO HCTEYECHUU KOTOPOTO WHBECTUIIMH
okynatotcs. Taxoke onmpenenuTh YUCThIM AMCKOHTHpoBaHHBIA aoxox (Y/I/0), muaekc nmpuOBLIBHOCTH.
Crenathb BBIBOI.

2. TpeOyercst paccuuTaTh 3HaU€HHE MOKA3aTeNsl YACTOrO JUCKOHTUPOBAHHOTO JOXOJa Ui MPOEKTa CO
CPOKOM peanu3aiuu 3 roja, IepBOHAYaIbHBIMU HHBECTULIUAMU B pazMepe 10 MitH. py0. U TIIaHupYEMbIMU
BXO/ISIIIUMH JIEHE)KHBIMU [TOTOKAaMH PaBHBIMU: B MEpPBbIi rox 3 MiiH py0., BO BTOpoil rox — 4 miH pyo., B
Tpetuii roa — 7 mitH py6. CTouMocThb KanuTasa (IpoLeHTHas cTaBKa) npearnonaraercs papHon 12%. Taxxke
ONPEAENUTh UHAEKC MPUOBUIBHOCTH M CPOK OKYaeMOCTH MHBECTHUIMH (IIPOCTOM U AUCKOHTUPOBAHHBIN).
CrenaTh BBIBOJI,.




0) Ilopsanox mnpoBeaeHMs TMPOMEKYTOYHOHM aTTeCTALMH, MOKA3aTeJH M KPHTEPHH
OLICHUBAHUS:

[IpomexxyTouHast aTTecTalusl IO JUCHUIUIMHE BKIIOYACT TEOPETUUYCCKHUE BOIPOCHI,
MO3BOJISIONINE OLIGHUTh YPOBEHb YCBOCHUS O0YYAIOIIMMUCS 3HAHWUH, U IPAKTHYCCKHUE 33aHUs,
BBISIBIIIONINE CTENIEHb C(HOPMUPOBAHHOCTH YMEHHU U BIIAJICHUHN, TPOBOAUTCS B (hopMe 3auera u
3a4eTa ¢ OICHKOM.

3ader MO JAHHOW TUCHUILIMHE MPOBOAMTCS B YCTHOW (hopme mo OmsieraM, Kaxabld U3
KOTOPBIX BKJIFOUAET OJIMH TEOPETHUECKUN BOIIPOC U OJIHO MPAKTUUYECKOE 3a/IaHUE.

3a4eT ¢ OLIEHKOW MPOBOJIUTCA B YCTHOW (opMe MO OuiaeTam, KaKIbI W3 KOTOPBIX
BKJIFOYAET JIBa TEOPETHUUECKUX BOMPOCA U OJIHO IPAKTUUYECKOE 3aJaHUE.

MeTtoauyeckue peKoMeHIAINH J1JIsl MOJATOTOBKH K 3a4eTy:

[TonroToBka K 3a4eTy 3aKJIIOYACTCs B M3YYCHUHU M TIIATEIHHOH MPOpPaOOTKE CTYACHTOM
yueOHOro Marepualia JUCIHUILIUHBI C y4EeTOM YUEeOHUKOB, YYEOHBIX MOCOOHH, JEKIMOHHBIX U
NPaKTUYCCKHUX 3aHITUH, CTPYIIAPOBAHHOM B BHJI€ KOHTPOJIBHBIX BOIIPOCOB.

CTymeHT JaeT OTBETHI Ha BONPOCHI IOCHE IMPEIBAPUTEIBHON MOArOTOBKU. CTyIneHTY
NPEI0CTABIISCTCS IPABO JIaBaTh OTBETHI HA BOIMPOCHI 0€3 MOATOTOBKH 10 €T0 KEJIaHHIO.

[IpenogaBaTenns WMEET TPaBO 3a7aBaTh JIOMOJHHUTEIBHBIC BOIPOCHI, €CIU CTYICHT
HEJIOCTaTOYHO TIOJHO OCBETHJI TEMATHKY BOIIPOCA, €CIIM 3aTPYIHUTEIBHO OJHO3HAYHO OICHUTh
OTBET, €CJIA CTYJICHT HE MOKET OTBETHTH Ha BOTIPOC.

IMoka3aTesu 1 KPpUTEPUH OLICHUBAHMS 3a4eTa:

- «324YTEHO» - BBICTABIICTCS IIPU YCIOBUH, €CIU CTYAECHT IOKAa3bIBA€T XOPOILINE 3HAHUS
y4eOHOro MaTepuayia Mo TeMe, 3HA€T CYIIHOCTh AUCIUIUIMHBL [Ipy 3TOM CTYyAEHT JOTUYHO U
[IOCJEA0BATEIbHO  M3JIaraeT Marepuall TEMBI, PACKpbIBAET CMBICI  BOIIPOCA,  JIAET
YAOBJIETBOPUTEIbHBIE OTBETHl HA JIONOJHUTEIbHBIE BOIPOCHL. [[ONMOJIHUTEIBHBIM YCIOBHEM
IIOJy4YEHHUS! OLEHKM MOIYT CTaThb XOpPOLIME YCIEXU IIPU BBIIOJHEHUH CAaMOCTOSITEIIBHOU H
KOHTPOJIbHOM pabOThI, CHCTEeMaTUUeCKasi akTUBHAs pa0oTa Ha MPAKTUYECKUX 3aHATHSIX.

- «He 3a4YTEeHO0» - BBICTABISAETCA IPU YCIOBUH, €CIM CTYACHT BIAACET OTPHIBOYHBIMU
3HAHUSIMHA O CYIIHOCTH JWCIMIUIMHBI, JA€T HEMOJHBIE OTBETHI HA BOIPOCHI M3 OCHOBHOM
JITEPATyphl, PEKOMEHAOBAHHOW K KypCy, HE MOXET OTBETUTh Ha JIOIOJHHUTEIBHBIE BOIPOCHI,
IIPEIOKEHHBIE MTPENOAABATEIIEM.

MeTtoauyeckue peKOMEeHAALMH A/l IOATOTOBKH K 324€Ty ¢ OLCHKOM:

3ayer ¢ OLEHKOW Mo JaHHOM NUCHMIIMHE NPOBOJUTCA B yCTHOW (opme mo Oumieram,
KaKIbIH U3 KOTOPBIX BKIIFOYAET 2 TEOPETUYECKUX BOIIPOCA M OJHO MPAKTHUECKOE 3a/1aHHUE.

I'oTOBUTBCS K 3a4eTy C OLIEHKOH HYXHO 3apaHee M B HECKOJIbKO 3TarnoB. Heob6xoanmo
OCYLIECTBIIATh IUIAHOMEPHYIO MOJATrOTOBKY K CJad€ MTOTOBOM OTYETHOCTH MO AMCIUIUIMHE B
TeueHue cemecrpa. s sroro:

1. ITpocmaTpuBaiiTe KOHCIIEKTHI JIEKIIMIA Cpa3y MOCie 3aHSITUIA. ITO IOMOXKET pa3o0paTbes
C HENOHSATHBIMM MOMEHTAMM JIEKI[UM W BO3HUKIIMMH BOIIPOCAMH, IIOKA €IIE JICKLUs CBEXKa B
MaMATH.

2. berno nmpocmaTpuBaiTe KOHCIIEKTHI O Hayajla CIEAYIOLIETO 3aHATHs. DTO MO3BOJIUT
«OCBEXHTHY» MPEABIAYIIYIO JIEKIIUIO U IOATOTOBUTHCS K BOCIIPUATHIO HOBOIO Marepuaia.

3. Kaxxayro HeZenno 0TBOIUTE BPEMsI JIIsl IOBTOPEHNUS ITPOMIEHHOIO MaTepraia.

HemnocpencTBeHHO py MOATOTOBKE:

- YopsiioubTe CBOU KOHCIIEKTBI, 3aIIUCH, 3aJaHUs.

- IlpuxkunbTe Bpems, HEOOXOAMMOE BaM Il TOBTOPCHHS KaxaoW dvacTu (OJo0Ka)
MaTepHuaa, BBIHOCUMOI'O 9K3aMEH.

- Pazgenute Bompochl 3adyera Ha 3Hakomvle (1O JEKIMOHHOMY KypCy, CEMHHapam,
KOHCIIEKTUPOBAHHIO), KOTOpble MOTPeOyIOT JIMIIL TMOBTOPEHUS U HOBble, KOTOPHIE MPHIETCS
OCBaMBAaTh CAMOCTOATENBbHO. HauHNTE ¢ TEM XOpOIIO BaM U3BECTHBIX U 3aKPEIUTE UX C IOMOLIBIO



KOHCIIEKTAa M y4eOHHMKA. 3aTeM IOMOJHUTE CBOM TEOPETHUYECKHU Oarak HOBBIMH 3HAHHUSMH,
00s13aTeTbHO BOCIIOJI30BABIIIUCH PEKOMEHIOBAHHON JUTEpaTypoi. [lemaiiTe 3TO HeCHmemHo u
OCHOBATEJIbHO, HE JKaJiesi BpeMEHH Ha COCTaBJICHUE TE3UCHBIX OTBETOB — M3-32a IEPErPY30K NaMsATH
B CECCHOHHBII MEePHO/ BbI B JTH0O0KH MOMEHT MOKETE 3a0bITh TPOYUTAHHOE.

- IlpaBWJIbHO UCHOJIB3YWTE KOHCYJIbTAIMU, KOTOPBIE MPOBOAMUT IPENOAABATENb IMEpe
3ayeToM ¢ oneHkoil. [lpuxoaure Ha HUX C 3apaHee NPOpPabOTAHHBIMU CaMOCTOSITENILHO
BOIIpOcaMu. BBl MOXKETE MOTYYUTh Pa3bsICHEHUE IO MTOBOAY CJIOKHBIX, HE /10 KOHIIA TOHSTHIX TEM,
HO HE pacCUMThIBAliTe BO BpEMsS KOHCYJIbTAllMM Ha HCYEPHBIBAIOIIYI0 HHOpMaLUU 10
COJIEpKAHUIO BCETO Kypca.

Ecnu 3auer ¢ oueHkoil mpoxoauT B Gopme mecma (BbIOOP M3 HECKOJIBKHX BapUaHTOB
OTBETA), 00paTUTE BHUMAHUE HA CJIECIYIOUIUE PEKOMEHIAIUU:

- BuumarensHO npouunTaiite ykazaHus K TECTY.

- BoisicHuTe: Ha/I0 BBIOPATh OMH, HAWITYYIITHI, OTBET WM BCE MPABUILHBIC OTBETHI.

- [IpounTaiiTe OCHOBHOM BOIIPOC OT Ha4asla JO KOHIIA, 3aT€M KaXKIblii BO3MOXKHBIM OTBET
OT Hayaja J0 KOHIIA.

- [locrapaiiTech U3B/IE€YL U MOHATH BCIO MH(OPMALINIO, 3aJI0KEHHYIO B MPEANOIAaraeéMbIX
OTBETax.

- Ecnu BBl 3aTpynHserech B BBIOOpE MPAaBUIBHOTO OTBETa, BBIYEPKHUTE T€ U3
MPEANOIaraéMbIX OTBETOB, KOTOPBIE CUUTAETE 3aBEJIOMO HENPABUILHBIMHU.

- O0OpaTuTe BHUMaHUE Ha BCE OTPUIATENIbHBIE CIOBA.

- OTBETHI Ha BOIIPOCHI CO CIIOBAMH «BCE BBINMICYKA3aHHOE» YaCTO OBIBAIOT MPABUIBHBIMHU.
Ecnu BBl 3Haere, 4yTo JBa M3 TPEX YCIOBUU BBIMOJIHEHBI, TO «BCE BBHIIIEYKAa3aHHOE)» BEChbMa
BEPOSITHO.

- Eciu BBl coMHeBaeTech B YMCIOBOM OTBETE, OTOPOChTE MAKCUMyM U MUHUMYM U
paccMaTpuBaTE CPEIHUE 3HAUECHUS.

- Ecniu y Bac HeT mjeill HacueT OTBETa, MPOBEPHTE CXOJHBIC MpPEIoiaraéMble OTBETHI;
HaubOoJsIee colepiKaTeIbHBIA U3 MPEAIOJIaracMbIX OTBETOB - TOT, KOTOPBIA COJEPKUT OOJbIIe
BCero nHpopMaluu.

IMoka3aTeu M KPUTEPUH OLICHUBAHMUSA MIPOMEKYTOYHOM aTTECTAllMU B BU/IE 3a4eTa ¢
OIIEHKOM

— Ha OLICHKY «OTJIMYHO» — CTYAEHT JOJDKEH NOKa3aTh BBICOKUN YPOBEHb 3HAHUN HE TOJBKO
Ha CpEeJHEM M NPOABHHYTOM YpPOBHE BOCIPOM3BEIEHUS M OOBSCHEHHS HHPOpMAlMH, HO U
MHTEJJICKTyaIbHbIE HABBIKH PEIICHUs MpoOJIeM U 3ajay, HAXOKICHUS YHUKAIbHBIX OTBETOB K
npobsieMam, OLIEHKU U BBIHECEHUSI KPUTUYECKUX CY)KJIEHUM;

— Ha OLIEHKY «XOPOLI0» — CTYIECHT JOJKEH [T0KAa3aTh 3HAHUS HE TOJIBKO HA CPEIHEM YPOBHE
BOCHpOI/I3B€)1€HI/I$I nu O6’b$[CHeHI/I$I I/IH(l)OpMaIH/II/I, HO " I/IHTGJ’IJ’IGKTyaJ'II)HI)Ie HaBBIKHU pemeHI/m
mpoOieM U 3a/1a4, HaXOXKACHHS YHUKAIBHBIX OTBETOB K MpodiieMam;

— Ha OLEHKY «YIOBJIETBOPUTEJbHO» — CTYJICHT JIOJDKEH MOKa3arb 3HAHUS HAa MOPOTOBOM
YpOBHE BOCTPOM3BEIACHUS U OOBSCHEHHS MH()OpPMAILMU, MHTEIUICKTYallbHbIE HABBIKU PEIeHUs
MPOCTHIX 33]1a4;

— Ha OLICHKY «HeYI0BJIETBOPUTEJIbHO» — CTYIEHT HE MOXKET MOKa3aTh 3HAHUS HA TIOPOTOBOM
ypOBHe BOCHpOI/IBBe)IeHI/IH 158 O6’B$ICHGHI/I$[ I/IH(i)OpMaHI/II/I, HC MOXCT ITOKa3aTb I/IHTeJ'IJ'IeKTyaJ'H)HBIe
HAaBBIKM PEUIEHUs IPOCTBIX 3a1ad.



