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1 Leau ocBOeHMS TUCHUNIIMHBI (MOIYJIA)

Ilenp Kypca 3akirodaercs B TOM, YTOOBI NMPUBUTH CTYJAEHTaM HaBBIKM IO BOIPOCaM
MPUHATHSI WHBECTUIIMOHHBIX pelIeHUuN Ha (POHIAOBOM phIHKE (pPBIHKE LIEHHBIX OyMmar) Kak Ha
OCHOBe aHanu3a (yHIaMEHTAIbHBIX IOKa3aTelell MaKpocpeAbl, OTPAciIeBOM JWHAMUKH H
CHelU(pUUECKHX  XapaKTePUCTHUK  MYyOJMYHBIX  KOMOAHWM  (KJIIOYeBBIX  (DMHAHCOBBIX
K03 (HULIHEHTOB, CTPYKTYPBI COOCTBEHHOT'0 KaluTaia, KayecTBa KOPIOPATUBHOIO YIIPABJICHNUS),
JIeNAoIUX UX MPUBJIEKATEIIbHBIMU B I1a3aX PHIHOYHBIX WHBECTOPOB, TAK U Ha OCHOBE aHAIM3a
rpadUyecKoro MoBeACHUS IICH.

2 MecTo JTUCUMILIMHBI (MOXYJIsl) B CTPYKTYpe 00pa3oBaTe/ibHOI MPOrpaMMbl

JucuumiHa AHaTUTHKA UM MPOTHO3UPOBAHME PBIHKA LIEHHBIX Oymar BXOJUT B 4acThb
y4eOHOT0 T1ana GopMupyeMyro yaacTHUKaMH 00pa30BaTeIbHBIX OTHOIICHUH 00pa30BaTeIbHON
IPOTPaMMBI.

JUis  u3ydeHMs ~ QUCUMIUIMHBI ~ HEOOXOAMMBI  3HaHUS  (YMEHMs,  BIAJCHUSA),
c(OpMHUPOBAHHBIE B PE3yJIbTATE N3YUEHHs TUCLMILUIMH/ IPAKTUK:

DKOHOMUKA

NudopmaTtuka

Jenbru, kpeaur, 6aHKu

PuHaHCHI

Crarucrtuka

Maremarunka

Hasnoru u Hanoroo6ioxxeHue

KopmoparuBabie GruHAHCHI

WMHBeCTUIINN ¥ MHBECTUIIOHHAS I TEITLHOCTD

HMHdopmanroHHbIe TEXHOJIOTUH B TPO(HECCUOHAIBHON AEATENbHOCTU

3HaHus (YyMEHUs, BIIAJICHUs), IOJyYCHHbIE NIPU U3YyYEHUH JTAHHOW JUCLMILIUHBL OynyT
HEOOXOAUMBI JJIs1 U3YYCHHS JUCIUTUIAH/TIPAKTUK:

[Tpon3BOICTBEHHAS — MPEIUTIIIOMHAS TPAKTHKA

DUHAaHCOBBIN MEHEI)KMEHT

AHanu3 (pUHAHCOBO-XO03IHCTBEHHOH J1eATENbHOCTH MPEIPUATHS (OpraHnu3aIium)

OneHka BEpOSTHOCTH OAaHKPOTCTBA MPEANPUATUS (OpraHU3alUh) U aHTUKPU3UCHOE
yrpaBiieHUE

[TmanupoBaHue U MPOTHO3UPOBAaHHUE B OM3HECE

OreHka u ynpaBlIeHHE 3aTpaTaMy MPeANpUsSTHS (OpraHU3aIium)

3 Komnerenuuu o0yyaromerocsi, popmupyemblie B pe3yJibTaTe 0CBOCHUS

AUCHUILIMHBI (MOYJIS1) M IJIAHMPYeMble pe3yJIbTaThbl 00yueHus

B pesynbrare ocBOEHUS AMCHUILIMHBI (MOIYJs) «AHAJIWTUKA U IPOrHO3MPOBAHUE
PBIHKA LIEHHBIX OyMar» oOy4aroluiics J0KeH 001a1aTh CIEAYIOIMMU KOMIETEHIIUSMHU:

KO,Z[ HHOAUKATOpa I/IHIII/IKaTOp JOCTHIKCHUA KOMIICTCHIITNNU

[IK-1 CnocobeH ocyiiecTBisTs cOOp, MOHUTOPUHT M OOpaOOTKY NAaHHBIX AJI HPOBEACHMUS
pacueToB S3KOHOMUYECKHX MOKa3aTesel opraHu3alin

IK-1.1 [TpousBoauT cOOp AAaHHBIX UIsI MPOBEACHHS] PAaCUETOB SKOHOMMUYECKUX
MOKa3areyiell opraHu3alun
I1K-1.2 [TpoBOAUT MOHUTOPUHT M 00pPabOTKY AAHHBIX JJIsl MIPOBEIEHUS PacueTOB

DKOHOMHYECKHX  TIOKa3zaTeled  OpraHu3allii € [PUBJICYEHUEM
COBPEMEHHOI0 HUHCTPYMEHTAPUS

[1K-2 Cnoco0OeH paccuuThIBaTh M aHAIU3UPOBATh IKOHOMHUYECKHE IOKA3aTelu pPe3yIbTaToB
JEATEIbHOCTH OPraHU3alliH

[K-2.1 BribupaeT MeToAMKy pacuera 5JKOHOMHUYECKHUX MoKa3aTenen




JIESITENILHOCTH OpraHu3aIiui, 000CHOBBIBAET CBOM BHIOOD

I1K-2.2

PaccunThIBaeT U aHaNM3UPYyeT SKOHOMUYECKHE MMOKa3aTeau AESITeIbHOCTU
OpraHM3alil HAa OCHOBE BBIOpAHHOW METONMKH U JEHCTBYIOIIEH
HOPMAaTUBHO-TIPAaBOBOM 0a3bl, CoJIepKaTeIbHO HUHTEPIPETUPYET
MOJIy4YE€HHBIE PE3YJIbTaThl

IIK-4 Cnocoben

AHAJIM3UPOBATh, 000CHOBBIBATh u BBI6I/IpaTL OpTraHHU3allMOHHO-

YIPABJICHYCCKUEC PCIICHHNA NJI TOBBIIICHUA SKOHOMHYECKOH 3(1)(1)6KTI/IBHOCTI/I OopraHu3alun

[1K-4.1 IIpoBoaut MIPEATIPOEKTHOE HCCIIE0BaHUE, AQHAIU3HUPYET
BHYTPECHHHUE/BHEIIHUE (AKTOPHI U YCIOBHS, BIUSIONINE HA JESITEIHHOCTD
OpraHu3aIy, NOTPeOHOCTH U TPEOOBAHMS 3aMHTEPECOBAHHBIX CTOPOH

[1K-4.2 Pa3pabarbiBaeT BO3MOKHBIE BApUAaHThl OPraHU3aLMOHHO- YIIPAaBIECHUYECKUX

pemieHnid W OOOCHOBBIBAET WX BBIOOp, ONUPAsICh Ha PE3YJIbTATHI
IPEINPOCKTHOTO HMCCIEIOBAHUS U IIeJIEBbIE MOKAa3aTeIN AKOHOMHYECKOU
3¢ (HEeKTUBHOCTH OpraHu3aluu

[1K-5 Crioco6eH miaHupoBaTh U MPOTHO3UPOBATH SKOHOMUYECKYIO IS TEIHOCTh

OpraHu3alnu

IIK-5.1 [IporHo3upyer OCHOBHBIE HKOHOMHUYECKHE TMOKAa3aTeNHu JeATEIbHOCTH
OpraHHW3allMi ¥ BBHINOJIHSIET HEOOXOIMMBIE pacueThl IJIsl COCTaBICHUS
HSKOHOMHUYECKUX PAa3eliOB CTPATETUYECKMX U ONEPATUBHBIX IUIAHOB
OpraHu3aluu

[1K-5.2 ['oToBUT 5SKOHOMHYECKOE OOOCHOBaHME [UIsl  CTPATETUYECKUX U

OINICPATHUBHBIX IIJIAHOB, MPEACTABIIACT PC3YJIbTAThI pa6OTBI B COOTBCTCTBHUHU
C IIPUHATBIMHU B OpraHn3allv CTaHAapTaMU




4. CTpyKTYypa, 00bEM U COJEpKAHNE TUCUUIIIMHBI (MOXYJIs)

OO6mias TpyA0€MKOCTh JUCIUILUIMHBI COCTABIISIET 3 3aueTHbIX eaunul] 108 akaa. yacoB, B TOM

HHUCJIIC:

— KOHTaKTHast pabota — 8,5 akaJl. 4yacos:
— ayIuTOpHas — § aKaJl. 4acoB;
— BHeayauTopHas — 0,5 akaj. 4acos;

— caMmocTosITenbHas pabota — 95,6 akaj. 4acos;
— B (popMe npakTuieckoil moarotoBku — 0 akaj. vac;

@dopma arTecTaluy - 3a4eT

AynutopHas g
KOHTaKTHas paboTa = dopma TeKyIero
5 H
B aKaJ. yacax 3) Bun KOHTPOJIA
Pasnen/ Tema 3 ( A ) E R . P Kon
> & © | camocrosTenbHON |  yCIIEBa@MOCTH H
JUCLUATUINHBI N £ o . | xommerenyu
Qo & paboTHI MIPOMEKYTOYHOM
na6. | mpaxt. [ €8
Tlek. z2'Q aTTeCTaluu
3aH. 3aH. | O &
1. ®ynnamMeHTaIbHBIN aHATN3
CamocrosTensHoe
n3yJdeHne
eOHOIt
N TK-1.1, TTK-
1.1 IloHsATHE pBIHKA LIEHHBIX v VYerHbllt  ompoc; 1.2, TIK-2.1,
JIUTEPATYPHI,
OyMar 1 HeOOXOIUMOCTH €TO TIPaKTUIECKHE TIK-2.2, TIK-
05 0,5 8 pabora c
ananmm3a. MTHCTpyMeHTHI 3aJaHuUs; 4.1, TIK-4.2,
3JIEKTPOHHBIMU
(hOHIOBOTO PHIHKA TECTUPOBaHUE. TIK-5.1, TIK-
oubnuorekamu, 52
BEITIOJTHEHHE '
TECTOB, pelIeHNe
3a71aq
CamocrosTenpHOE
n3yveHune
1.2 OcHOBHEIE TOHSTHS 1 eOHOM 1
MPEANOCHUIKI y:a HOH TIK-1.1, TTK-
Q)p HIaMEHTaILHOI'O nuTesz bl Yttt - onpoc; 1.2, IIK-2.1,
y PaTypHl, TIPaKTUIECKHE TIK-2.2, TIK-
ananu3za. OcoObeHHOCTH 0,5 0,5 14 pabora c
N 4 3aJaHuUs; 4.1, TIK-4.2,
aHATUTUYECKOI paboThl Ha 3JIEKTPOHHBIMU
TECTUPOBaHUE. TIK-5.1, TIK-
(DMHAHCOBBIX PHIHKAX. OoubIMoTEKAMH, 52
Pabota ¢ uadopmarmeit BEITIOJTHEHHE '
TECTOB, pelICHHE
3a71aq
CamocrosTenpHOE
U3y4yeHHe
1.3 /IBa HanpaBiieHUs YIeHy
yaeOHOU 1
MIPOBEICHUS . TIK-1.1, TIK-
HAY4HOMU .
(hyHIaMEHTaJIBHOTO VYeTHbI  ompoc; 1.2, TIK-2.1,
JIUTEPATYPHI,
AQHAJIN3a: «CBEPXY-BHU3» U TIPaKTUYECKHE MK-2.2, TK-
0,5 0,5 12 pabota c
«cHu3y- BBepx». DCF 3aJaHuUs; 4.1, TIK-4.2,
3JIEKTPOHHBIMHU
KOHCTPYKLHUU B TECTUPOBAHHUE. TIK-5.1, TIK-
. OMOJIMOTEKaAMH,
HAaXOX/ICHUH CIPaBETHBOI 5.2
BBITIOJTHEHUE
LICHBI
TECTOB, pelICHHE
3a1a4
1.4 CpaBHUTEIHHBIN 0,5 0,5 14 CaMoCTOITEIEHO VYerHblit  ompoc; TIK-1.1, TIK-




€ U3y4eHue

TOAXOX B yueOHOH U
(hyHIaMEeHTaTbHOM -
aHaJIM3e IS COMOCTABIIEHUS IHTEDATYDEL 1.2, IIK-2.1,
(hOHIOBBIX PHIHKOB ag0T£ ’ MIPAKTUYECKUE [K-2.2, TIK-
U OTJICIbHBIX aKIIUH. 3ne§T OHHBIMH 3aJ1aHus; 4.1,1IK-4.2,
MogenupoBanue P TECTUPOBAHUE. IK-5.1, IIK-
OMOIMOTEKAMH,
TMIOJIOXKEHUS] UHBECTOPa 1 BBIIOJHCHIC 5.2
LIEHOOOpa30BaHUE TecToB, petmenie
(hMHAHCOBBIX AKTHBOB. 3;1)1a11
CamocTosATeIpHOE
U3y4yeHHe
yueonoit 1 MK-1.1, TIK-
Hay4HOU Ny -
HHTeyZT o YcTHBINA  O1poc; 1.2, IIK-2.1,
1.5 AHanu3 TMKBUIHOCTH 05 05 14.05 ag0T£ ’ MIPAKTUYECKUE I1K-2.2, TIK-
aKIuit ! ' ' 3ne§ OHHBIMI 3a/1aHMS; 4.1, TIK-4.2,
P TECTUPOBaHUE. [IK-5.1, TIK-
OMOIMOTEKaAMH, 50
BBINOJIHEHHE '
TECTOB, peIlICHHE
3a1a4
HWroro no pazaeny 2,5 2,5 62,05
2. TexHUYECKUH aHATIU3
CaMOCTOSTENbHOE
U3yUYCHHE
yueoHoit 1 TK-1.1, TIK-
Hay4HOU . -
2.1 OCHOBHBIE TTOHATHS, J'II/ITeY[;.T . YCTHBINH  OIpoC; 1.2, IIK-2.1,
TIOCTYJATHI U TIPEINOCHUIKI 05 05 1155 agOT;’IZ ’ TIPaKTUIECKHE I1K-2.2, TIK-
TEXHUYECKOTO aHaIn3a. ! ' ' 3ne§ OHHBIMH 3a/1aHMS; 4.1, TIK-4.2,
Teopus oy P TECTUPOBaHUE. [IK-5.1, TIK-
OMOIMOTEKAMH, 52
BBITIOJIHEHHE '
TECTOB, PEIICHHUE
3a1a4
CamocrosaTensHoe
H3y4deHue
2.2 OCHOBHBIE TTOHSATHS engOﬁ u
rpadUuecKoro aHaamu3a y:a GHOl IIK-1.1, T1IK-
neHHbIx Oymar. TeHneHmn J'II/ITeyaT . VYerHBIN  ompoc; 1.2, IIK-2.1,
Ha PBIHKE IIEHHBIX Oymar u patypel, MPaKTHYECKUE MK-2.2, [K-
0,5 0,5 11 pabora c
TIPUHIIAIIE] UX BBISBIICHUSI. S CKTPOHHBIMI 3aJ[aHuUs; 4.1, TIK-4.2,
I'paduueckue purypsr kak 6H6HTPiTeKaMH TECTUPOBAHUE. IIK-5.1, TIK-
METO/J TEXHUYECKOT0 BEIONHCHIE ? 5.2
aHajau3a
TECTOB, PEIlICHHE
3a1a4
CamocTosATenpHoe
U3yUYCHHE
eOHoit 1
2.3 Naaukatopsl Kak METOT y:a Hoii IIK-1.1, T1IK-
TEXHUYECKOTO aHAJIM3a J'[I/ITCy:.T . VYerHbIil  onpoc; 1.2, TIK-2.1,
LIEHHbIX OyMmar. DaTyphl, TIPaKTUYECKHE [K-2.2, TIK-
0,5 0,5 11 pabora ¢
OcmIsTOps! Kak METO S EKTDOHHEIMIL 3aJ[aHus; 4.1, T1K-4.2,
TEXHUYECKOTO aHaJIn3a 6I/I6HI/IFZ)TeKaMI/I TECTUPOBAHHUE. IIK-5.1, TIK-
LEHHBIX Oymar BEIONHOHIE ’ 5.2
TECTOB, PEIlICHHE
3a1a4
HWroro no pazaeny 1,5 15 33,55
Hroro 3a cemectp 4 4 95,6 3a4éT
Hroro no aucumruinHe 4 4 95,6 3a4eT




5 O0pa3oBaTesibHbIE TEXHOJIOTHH

KommekcHoe nu3ydenue yueOHOM JUCHUIUIMHBI IPEIoaraeT OBIIaICHUE MaTepruaiaMu
JEeKIMA, Y4eOHOH JUTEepaTypbl, TBOPUYECKYIO pPAa0OTy CTYACHTOB B XOJ€ TPOBEICHHS
IIPaKTUYECKUX U MHTEPAKTUBHBIX 3aHATHM, a TAKXKE CUCTEMAaTUUECKOE BhINOJIHEHHE 3aJaHUH 1151
CaMOCTOSITENIbHON PaOOTHI.

Peanuzanus nporpaMMbl JUCHUIUIMHBI PEAYCMATPUBAET HCIOJb30BAaHUE PA3JINYHBIX
COBPEMEHHBIX 00pa30BaTeIbHBIX TEXHOJIOTHA. B pamMKax ayTUTOPHBIX 3aHATHIA IPOBOJIATCS:

- JIeKIIMH ¢ ucnoabs3oBanueM 11K n MynbTUMEMITHOTO IPOEKTOpA,

- TPAKTHYECKUE 3aHATHA C HCIOJIb30BaHMEM pa30opa NPAaKTUYECKUX CHTyalUd MO
OpraHM3allK U IPOBEJEHUIO ONlepaliil ¢ HEHHBIMU OyMaramu.

Metoapl oOy4yeHHs, MpPUMEHSEMbIE TPU HU3YUYCHHH JUCIMIUIMHBI CIIOCOOCTBYIOT
3aKpEIJICHUIO ¥ COBEPLICHCTBOBAHUIO 3HAHUM, OBJIAZICHUIO YMEHUSIMU U ITOJIY4EHHUIO HaBBIKOB B
o0acTi (pUHAHCOBBIX PHIHKOB.

Conepxanre yaeOHOTO MaTepuala JUKTYET BBIOOP METOIOB OOYUCHHS:

- I/IH(1)OpMaLII/IOHHO-pa3BI/IBaIOH_[I/Ie - JICKIOHA, O6’L$[CH€HI/IG, JACMOHCTpanms,
peuICHUC3a/la4d, CAMOCTOATCIIbHAA pa60Ta C peKOMeHﬂyeMOﬁ J'IPITCpElTypOﬁ;
- HpO6HeMHO-HOI/ICKOBBIe n HCCICAOBATCIIBCKHEC - CaMOCTOSITEJILHBI ~ aHaJIu3

UIpopaboTKa MpeasaraeMbpIx MpoOIEeMHBIX BOIPOCOB 110 TUCLUILIMHE.

B xopne nekuuii packpbIBatOTCs OCHOBHBIE BOIIPOCHI B PAMKAX PaccMaTpUBaeMOil TEMBI,
JIeNIal0TCsl aKLIEHThl Ha HauboJiee CII0KHBIE U UHTEPECHbIE MOJI0KEHUS N3y4aeMOro MaTepuana,
KOTOpPbIE JOJKHBI OBITh NMPHUHITHI MarucTpaMy BO BHUMaHue. Marepuaibl JeKUUil sSBISAIOTCA
OCHOBOHM JJIs1 TMOATOTOBKM MAarucCTpaHTOB K HPAaKTUYECKMM M WHTEPAKTUBHBIM 3aHATHUSM.
OCHOBHOW 1I€JIBI0 MPAKTUYECKMX M MHTEPAKTUBHBIX 3aHATHH SIBISETCS KOHTPOJIb CTETEHU
YCBOCHMSI IIPOMJIEHHOT0 MaTepHaa, X0/1a BHIIOJIHEHUS YYaIlIUMUCS CaMOCTOATENIbHOM paboThI U
paccMoOTpeHHe Hanbosee CIOXKHBIX M CIOPHBIX BOINPOCOB B paMKaX TEMbl MPaKTHYECKOTO
3aHATUSA. P11 BOPOCOB TUCHMITIMHBL, TPEOYIOLIMX aBTOPCKOIO MOIX0/1a K UX PACCMOTPEHHUIO,
U3JIaraloTcs cTyleHTaMu B (hopMme pedepaTuBHBIX 0030pOB (3cce) C MOCIeAYIONIEeH X OLEHKON
IIpenojaBaTesieM U KpaTKUM H3JI0)KEHHEM Ha IPAKTUYECKOM 3aHATHUU WJIM 3aCIIyIIUBAIOTCS Ha
MPAKTUYECKHUX 3aHATHUAX BBHJIE COOOIIEHUH ¢ 00CYXIEHUEM UX CTYyJCHTaMU TPYIIIbI.

[IpenycMoTpeHO mpoBeAE€HUE WHAMBUAYaNbHONH palboThl (KOHCYIbTaLMH) B XOJE
W3Y4EHHs MaTepuala JaHHON TUCIUIUINHEI.

CamocrosTenbHas paboTa CTYIEHTOB IOJpazymMeBaeT paboTy MOJ PYKOBOACTBOM
npernoiaBaTeneil (KOHCYIbTallud U MOMOIIb B MOJATOTOBKE JOKJIAIO0B, PELICHUHU 33Jad U MpHU
BBINOJIHEHUH JJOMAIIHUX 3aJJaHUi) 1 HHAUBHUIYyaIbHYIO pabOTy CTYACHTA.

B npornecce o0yueHust CTyI€HTOB IPEyCMaTpUBAETCS COUETaHNE KaK aKTUBHBIX, TaK U
MHTEPAKTUBHBIX (POPM IPOBEIECHUS 3aHATHH (KOMIBIOTEPHBIE IEJIOBBIE UTPBI, pa300p CUTYAIHH,
MacTep-KJacchl). PEKOMEHIYIOTCSl HHHOBALIMOHHBIE KOMITBIOTEPHbIE TEXHOJIOTHUH, OCHOBaHHbIE
Ha orneparoHHbIX cucremax Windows, a Takike HHTEPHET-pecypcehl (cailTbl 00pa3oBaTeIbHBIX
YUpEXIE€HUH, BEJOMCTB, >XYpPHAJIOB, HH(POPMALMOHHO-CIIPABOYHBIECUCTEMBI, 3JIEKTPOHHBIE
y4eOHUKH), KOTOPbIE BBHJLY UX INTOOAIBHOTO paclpOCTPaHEHHs] CTAHOBSTCS Ha CEroAHSIIHUNA
JIeHb 00513aTeIbHOM KOMIIOHEHTOH cTaH/1apTOB 00pa30BaHMUs.

[Tpu npoBeneHNH 3aHATHI B ayTUTOPUU HCIIOJIB3YETCS MHTEPAKTUBHOE 00OpYyJOBaHUE
(KOMIIBIOTEP, MYJIBTUMEIUNHBIA MPOEKTOp, HWHTEPAKTHBHBIM HKpaH), UYTO IO3BOJISET
3HAYUTENbHO aKTUBU3UPOBATh Iporuecc oOydeHHs. ITO 00ecrneynBaeTcsi CIEIYIOUMMU
NPEJOCTaBIAEMbIMA  BO3MOXHOCTSIMHU:  OTOOpakK€HHEM COJEpKMMOT0o pabodero CToia
OIIEpAIlMOHHON CHCTEMBbl KOMIIBIOTEpAa HAa AaKTHMBHOM OJKpaHE, HMMEIOIMMUCS CpPEICTBAMU
MyJIbTUMEANA; CpPEACTBAMHM JIMCTAHI[MOHHOTO YIIPAaBJICHUS KOMIIBIOTEPOM C IOMOIIbIO
ANIEKTPOHHOIO KapaHJalla U IulaHuiera. Vcnonb30BaHWE MHTEPAKTHBHOTO 00OpYAOBaHUS BO
BpeMsl TpOBEACHMsI 3aHATHM TpeOyeT yMEHHS TMOJIb30BaThCs  MHGOPMAIMOHHBIMU
TEXHOJIOTUSIMHU.



6 Y4eOHO-MeTOqMYECKOE 0OOecTIedeHHe CAMOCTOATEILHOM padoThl 00y4YarommXxcst

[TpencraBieHo B npuioxeHuu 1.

7 OueHo4YHbIe CPeACTBA /sl IPOBeAeHUs NIPOMEKYTOYHOM aTTecTaluu
[TpencraBieHbl B IPUIOKEHUU 2.

8 YueOHo-MeTOAM4YEeCKOEe M HH(pOPMALIMOHHOE 00eclieYeHHe U CHMILTUHBI

a) OcHoBHas JIMTepaTypa:

1. T'ananos, B. A. PeiHOK 11eHHBIX OyMmar : yueOHuK / B.A. I'ananoB. — 2-e u3., mepepao.
u npon. — MockBa : UHOPA-M, 2025. — 414 c. — (Bwicmiee oOpazoBanue). — DOI
10.12737/23640. - ISBN 978-5-16-018868-3. - Tekcr : oaekrponssii. - URL:
https://znanium.ru/catalog/product/2185907 (nara oopamenwus: 10.01.2026). — Pesxum gocryma:
IO TIOJIITHCKE.

2. Peinok nennbix Oymar : yueOonuk / B. A. 3BepeB A. B. 3Bepesa, C. I'. EBciokos, A. B.
Makees. - 5-¢ u31., crep. - Mocksa : [lamkos u K, 2023. - 256 c. - ISBN 978-5-394-05313-9. -
Texkct : anextponnsiit. - URL: https://znanium.ru/catalog/product/2084177 (mara oOparieHus:
10.01.2026). — Peskum A0CTyMA: 1O MOIIMTUCKE.

0) lonoJIHUTeILHAS JIUTEpPaTypa:

1. Yanpmaera, JI. A. PoiHOK 1eHHBIX Oymar: y4eOHHUK JUIsl aKaJIeMHYECKOTO
OakanaBpuata / JI. A. Yannaea, A. A. KunsiukoB. — 8-e¢ u3z., nepepad. n gon. — Mocksa :
N3narenbcTBo HOpaiir, 2025. — 369 c. — (Beicmee oOpa3oBaHmue). —
ISBN 978-5-534-21141-2. — Texkcr : 3nexTpoHHbIH // OOpazoBarenbHas iatdopma FOpait
[caiit]. — URL.: https://urait.ru/bcode/559438 (mara obparenus: 10.01.2026).

2. Ky3nenoBa, M. B. PeIHOK IIeHHBIX Oymar: KOHCIIEKT JIeKIHi : yaeOHoe nocodue / M.
B. Ky3nemnosa ; MI'TY. - Maruutoropck : MI'TY, 2017. - 1 anektpos. ont. auck (CD-ROM). -
3arn. ¢ tutyn. 3kpana. - URL: https://host.megaprolib.net/MP0109/Download/MObject/1943
(mara obpamenus: 30.01.2026). - MakpooOBeKT. - TeKCT : 35eKTpoHHBIH. - CBeIeHUsI TOCTYITHBI
takxkxe Ha CD-ROM.

3. Muxaitnenko, M. H. PbiHOK 1eHHBIX OyMmar : ydeOHMK W MPAaKTUKyM JUIsl BY30B /
M. H. Muxaiinenko. — 3-¢ u3j., nepepad. u gom. — Mocksa : U3natenberBo FOpaiit, 2026. —
340 ¢. — (Bwicmee oOpaszoBanue). — ISBN 978-5-534-16066-6. — Tekcr : 2JIeKTpOHHBIH //
OopasoBarenbHas miardpopma FOpaiit [caiir]. — URL: https://urait.ru/bcode/583391 (nara
obpamienus: 10.01.2026).

B) MeToauuyecKue yKa3aHus:

1. Ky3nenosa, M. B. PoiHok 1ieHHbIX Oymar : nipaktukyM / M. B. Ky3nenosa ; MI'TYV. -
Maruutoropck : MI'TVY, 2017. - 1 snekrpon. ont. auck (CD-ROM). - 3ari. ¢ TuTys1. 3KpaHa. -
URL: https://host.megaprolib.net/MP0109/Download/MObject/1549 (maTa oOparieHus:
30.01.2026). - MakpooObekT. - TekcT : 3MeKTpoHHBIA. - CBeIeHUs TOCTYIHBI TaKKe Ha
CD-ROM.

2. I'yceBa, 1. A. PBIHOK IIeHHBIX OyMar W MpOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB :

yu4eOHMK ¥ TpakTUKyM s By30B/ U. A.T'yceBa. — 2-e m3m. — Mocksa : M3aarenbcTBo
IOpaiit, 2026. — 224 ¢. — (Bwicmiee ob6pazoBanue). — ISBN 978-5-534-17249-2. — Teker :
anekTpoHHbd  //  OOpaszoBatenbHas  miatdpopma  FOpaitit  [caiit] —  URL:

https://urait.ru/bcode/589354 (mara obparenus: 10.01.2026).

3. Muxaiinenko, M. H. PbIHOK 1eHHBIX Oymar : y4eOHHK M TPAKTHKYM Ui BYy30B /
M. H. Muxaiinenko. — 3-¢ u3j., nepepad. u gom. — Mocksa : U3natenberBo FOpaiit, 2026. —
340 ¢. — (Bwicmee oOpaszoBanme). — ISBN 978-5-534-16066-6. — TekcT : 2JIeKTpOHHBIN //
OopasoBarenbHas miardopma HOpaiit [caiir]. — URL: https://urait.ru/bcode/583391 (nara
obpamienus: 10.01.2026).
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AOCTYIIA: IO MOATINCKE.

r) [Iporpammuoe odecneyenne u UHTepHer-pecypcebi:

IIporpammHoe obecnevyenune

HaunmenoBanue .
o Ne norosopa Cpoxk nelicTBUS JTULIEH3UU

MS Off_lce 2007 Ne 135 ot 17.09.2007 O6eccpouHO
Professional

7Zip cB00OOHO pacnpoctpansemoe [10 6eccpodHo
LibreOffice cB000IHO pacnpocTpansemoe [10 0eccpovHO
bpaysep Yandex |cBoOGoaHo pacnpoctpansiemoe [10 0eccpovHO
Eﬁ2¥;ip Mozilla cB0OOHO pacnpoctpansemoe [10 6eccpodHo
Calculate Linux cBOOOHO pacnpoctpansemoe [10 0eccpodHo
Desktop Xfce FIHO pacipoctp p
FAR Manager cB00OOIHO pacnipocTpansemoe [10 OeccpouHo

Ipodeccnonanbubie 6a3bl JAHHBIX 1 HHPOPMALMOHHbIE CIIPABOYHbIE CHCTEMbI
HazBanwue kypca Ccbuika
®enepalibHbII 00pa3oBaTeIbHBINA NOPTA — DKOHOMUKA.
Couunonorus. MeHeKMEHT
DsekTpoHHbIe pecypchl oubimorekun MI'TY um. I'.1. https://host.megaprolib.net/M

http://ecsocman.hse.ru/

Hocoga P0109/Web

Hanmonanenas nHGOpManmoHHO-aHATUTHYECKAsT URL:

cuctema — Poccuiickuii nHaeke HayuHoro nutupoBanus | https://elibrary.ru/project_risc.
(PUHIT) asp

9 MaTtepuajJbHO-TEXHHYECKOE o0ecreyeHne TUCHUIINHBI (MOILYJIs1)

MatepuanbHO-TEXHUYECKOE 00eCTIedeHHEe TUCITUIIUHBI BKITIOYAET:

1. YaeOHble ayAuTOPUU JIsl TPOBEACHUS 3aHATUI JIEKIIMOHHOTO THIIA: MYJIbTUMETUNHBIE
CpeICTBa XPaHCHHUSI, TEPEeIavuy U MTPEICTABICHIS HH(POPMAIIHH.

2. YdeOHBIC ayJUTOPHH JUISI TPOBEICHHUS MPAKTUYCCKUX 3aHSATHH, TPYNIOBBIX U
WHIUBUAYAIBHBIX KOHCYNbTALMMA, TEKYIIETO KOHTPOJS W MPOMEKYTOYHOM aTTECTAllUU:
MyJIbTUMEANIHBIE CPEACTBA XPAHEHUs, Tepeauynd U MpEeACTaBICHUS MHPOPMAINH; KOMILIEKC
TECTOBBIX 33/IaHUH JJIs1 IPOBEJCHHS MPOMEKYTOUHBIX U PYOSKHBIX KOHTPOJIEH

3. IlomemieHuss st CcaMOCTOATENbHOW pabOThI: OOYYAIOMIMXCS: MEPCOHATbHbBIE
kommbroTepsl ¢ makerom MS Office/LibreOffice, Beixomom B MHTEpHET M ¢ IOCTYIIOM B
ANEKTPOHHYIO HH(DOPMALIMOHHO-00pa30BaTENbHYIO CPEy YHUBEPCUTETA

4. TlomemeHus [Isi XpaHEHUsS H TPOPUIAKTHYECKOTO OOCIYXKHUBaHHS Y4eOHOTO
obopynoBanusi: MmKadel Ui XpaHEHHs] y4eOHO-METOIMYECKOW OKYMEHTAallud, Y4eOHOTo
00opynoBaHus U y4eOHO-HATIISITHBIX TTOCOOHIA.



Ilpunoscenue 1

Y4yeOHO-MeTOoAUYEeCKOe 00ecTieYeHrne CAMOCTOSITeIbHOI padoThl 00y4yaromuxcs
ITepedyenb TeM u X coiep:KaHHue IS NOATOTOBKH K CEMUHAPCKUM 3aHATHAM
Pa3znen 1. ®yHgaMmeHTAJbHBIA aHAIN3

Tema 1.1.IloHsATHE pBIHKA LIEHHBIX OyMar W HEOOXOIMMOCTh €ro aHaiu3a. MHCTpyMEHTHI
¢doH0BOrO prIHKAa. OCOOEHHOCTH AHATUTUYECKOH paOOThl Ha (UHAHCOBBIX PHIHKAX.

[Tonsitue ¢oHAOBOrO pbhIHKA (phIHKA IIEHHBIX Oymar). PBIHOK IIEHHBIX Oymar Kak
QIbTEPHATUBHBIA MCTOYHUK (PMHAHCUPOBAHUS 3KOHOMUKH. CoOoTHOIIeHHE (POHIOBOTO PHIHKA,
KPEIUTHOIO pBIHKA W OIOKETa B IepepacHpeliefieHMH JIEHEKHBIX PECypcoB. DOMUTEHTHI U
MHBECTOPBHI.

Bugpl pbIHKOB LIEHHBIX Oymar. MexayHapoJHbli, HALIMOHAJIBHBIN M PEerMOHAIbHBINA PHIHKH
LeHHbIX Oymar. PazButeie u popmupyromuecs pblIHKU HEHHbIX Oymar. [lepBuuHbIi 1 BTOpUYHBIN
PBIHKU LIEHHBIX OyMar B pOCCHICKON U MeKAyHapoIHOW npakTuke. @yHaaMeHTalbHbIE CBOIICTBA
NEPBUYHOTO W BTOPUYHOTO PHIHKOB. BHpkeBoil M BHEOWMP)KEBOW pBIHKH IICHHBIX OyMmar B
POCCHICKOM M MEXTyHapOAHOM MPaKTHKE.

[Tonstne, menu W HEOOXOAWMOCTH PETYJIMPOBAHUS pPHIHKA IEHHBIX Oymar. [IpuHIHIbI
peryaupoBaHus. Bunst peryaupoBaHMsL: rOCyJapCTBEHHOE peryianupoBaHue U
camoperynupoBanue. Llentpanpubiii  bank  Poccum  kak  mera-peryistop.  Cucrema
rOCyJapCTBEHHOI'O PEryJUpOBaHMs PbIHKA LIEHHBIX OyMmar: opraHbl rOCyJapCTBEHHOI'O HaJa30pa,
3aKOHOJATEJIbHO-TIpaBoBasi 0a3a peryJupoBaHus, HAllMOHAIbHbIE OCOOCHHOCTH PEryJIMpOBaHUS
pBIHKA.

Camoperynupyemble OpraHu3aliy Mpo(hecCHOHATBHBIX YYaCTHHUKOB PBIHKA LEHHBIX OyMmar:
cTaTyc, UHTEPECHI, chepbl, OTBETCTBEHHOCTH, OCHOBHBIE (DYHKIIMH, IIpaBa.

[Tonsitue nenHoi 6ymaru. Mctopus nossieHus eHHbIX Oymar. @yH1aMeHTalbHbIE CBOWCTBA
neHHbIx Oymar. Knaccudukanums neHHbIX Oymar 1o MHBECTUIIMOHHBIM KadecTBaM U HHBIM
KA4ECTBEHHBIM XapaKTEPUCTUKAM B POCCUMCKON U MEXIYHApPOIHOMN ITPAKTHKE.

[TonsATHS «DUHAHCOBBIN AHATUTUKY, «AHATUTUYECKOE MIOKPBITUEY, KKOHCEHCYC MPOTHO3bI».
Bunpl punancoBbix ananmutikoB (buy-side, sell-side). IIpuuunbl u ocneacTBus KOHMIUKTA
UHTEPECOB B 00J1aCTH (PMHAHCOBOW aHATUTUKU. MICTOUHMKHN MOTy4eHUs TaHHBIX O MIPOrHO3aX
AHAINTUYECKUX KOMaH][. PETHHIOBaHNE aHAIUTUKOB- IPOOJIEMBI BBISIBICHUS! KaUECTBEHHBIX
IIPOrHO30B. THUNHMYHOE NOCTPOEHUE AHATUTHUYECKUX OTYETOB M PEKOMEHJALUN POCCHNCKHX
KOMaH/1 aHaJIUTUKOB.

Tema 1.2. OcHOBHBIE NOHATHUS U MPEANOCHUIKH (QyHIaMeHTaIbHOro aHanu3a. Oco6eHHOCTH
aHAIUTHYECKOH paboThl HAa PUHAHCOBBIX phIHKAX. PaboTa ¢ nndopmanuen.

KoHnenuus «pasymHoro uHBecTupoBaHus» b.I'paxema m kputhka ee co cTOpoHsl J[xk.
M.KeliHca. I'unores3a pamoHaIbHOTO MOBEAEHHS UHBECTOPA. [IOHATHS «COBEPLIEHHBIN PBIHOKY,
«KOHKYPEHTHBIN ()MHAHCOBBIN PBIHOKY», «TPEHUS Ha pbIHKEe». [loHsTHE cCripaBeJIMBOM PHIHOYHON
CTOMMOCTH ¥ MHBECTUIIMOHHBIE CTpAaTErnu Ha (JOHIO0BOM pbIHKE. MHOrooOpasue rnokasaresneil B
pamMKax prIHOYHOTO BUJCHMS IyOJTUYHON KOMIIaHHUH.

Poinounas unHdopmanmonHas s¢¢dexktuBHocts (EMH): onpenenenne u TecTHpoBaHue
(fO.®ama, 1971, 1991). TI'mnore3a amanTtupoBaHHBIX phIHKOB (AMH) Anapes Jlo. Muxpo
umakpoHespexktuBHOCTh (MccnenoBanus P.Ilumepa). Kputuka 6uxeBrHoprucTaMu MoI0KeHUH
EMH (pabotsr A.lllneitdepa).

PbiHOUHBIE aHOMaIMM W MHBECTHLIMOHHBIE CTpaTerMu. TecTUpOBaHME TUIOTE3bl YydeTa
HACTPOEHHI PHIHOYHBIX MHBECTOPOB (IIOTaKaHUsI UHTEpEcaM MHBECTOPOB) Ha puMmepe GeHOMEHa
JuBHIeHIHON npemun belikepa u Bepriiepa.Ponb nusaiiHa pelHKa B YCTAHOBJICHUM LIEHOBBIX



HOPOTOPIKN, BO3MOXXHOCTH CTOMMOCTHOTO HWHBECTUPOBAHUS. 3HAYMMOCTh MHUKPOCTPYKTYPHI
pBIHKA.

Omnpenenenue CreKyISITHBHOTO (UHAHCOBOTO My3bipsi (bubbles), oTinmune oT MeaBeKbero
TpeHaa. Makpo- ¥ MHUKpOMmy3bipu. [IOHATHE «PalMOHAIBHBIX Iy3bIpeii». Teopust BIHSHUS
JIOJTOBOTO (DMHAHCUPOBAHHMS Ha IMOBEICHHE HKOHOMHYECKOW CHCTEMbl M (UHAHCOBYIO
HECTaOWJIBHOCTh, ~ «MOMEHT  MuHcku».  KoHIenmus  OrpaHMYEHHOro  apOUTpaxa,
JTMarHOCTUPOBAHKUE HA PhIHKE OOBEKTHUBHBIX, CYOBEKTUBHBIX U MHCTUTYIIMOHAIBHBIX (DAKTOPOB,
OrpaHMYHMBAIONIMX KOPOTKHE TNPOJaKH. JIMarHOCTUPOBAHHUE BBIFOJ] MOMEHTYM-CTPATETHIA.
KoHremnius MHOKECTBEHHOTO PaBHOBECHS Ha (DMHAHCOBBIX PHIHKAX.

[MousiTHs «(hUHAHCOBBINA AHATMTHKY», «AaHATUTUYECKOE MOKPBITHE», «KOHCEHCYC MPOTHO3bI.
Bunsl punancoBsix ananutukos (buy-side, sell-side). ITpuunHb 1 ocineacTBHS KOH(IUKTA
UHTEPECOB B 001acTH (PUHAHCOBOW aHATUTUKHU. VICTOUHMKH MOTydeHHS JaHHBIX O IIPOTHO3aX
AHAJTUTHYECKUX KOMaH/l. PEHTHHrOBaHNE aHATMTUKOB- TPOOJIEMbI BBISIBJICHHS KAYECTBEHHBIX
NpOrHo30B. THUIHMYHOE TOCTPOCHHE AHATUTUYECKUX OTYETOB M PEKOMEHIAIU POCCHICKHX
KOMaH/[ aHAJIUTUKO B . BiiusiHue aHaTuTHYECKUX PEKOMEH/IaIlMi Ha MOBEICHUE 1IeH (PMHAHCOBBIX
AKTHUBOB.

Tema 1.3./IBa HanpaBiIeHUs IPOBEICHUS (PYHIaMEHTAIBLHOTO aHAJIN3a: «CBEPXY-BHHU3» U
«cHU3y- BBepX». DCF KOHCTpYKIIMN B HAX0XKI€HUU CIIPABEINBOM LICHBI.

Konnernmus DCF mist onpenenenus cripaBeyinBoii ieHs! akiuu. [Tokazarens FCF, onenka mo
OTUYETHBIM IIOKa3aTelisl W MPUHIUIBI MPOTHO3HBIX IMMOCTPOCHHA. MeToAbl aHaiHu3a PHIHOYHBIX
TEHJICHIMI: PETPOCIICKTUBHBINA aHajIHM3, MPOTHO3UPOBaHUE OyMylmMX TpeHAOB. TpaauiuoHHas
3HAYMMOCTh aHaIH3a MaKPOIKOHOMHUYECKOW JHHAMHUKH. OCHOBHBIE MaKpPOIKOHOMHYECKHE
WH/IMKATOPBI, ONPEICIISIONINE JMHAMUKY (DOHIOBBIX WHICKCOB.

Henooit  muxin.  L{uknuueckue  SKOHOMHYECKHE — MHAMKATOpBl.  MHCTpyMeHTHI
NPOTHO3UpPOBaHMA. Pollb omepekarommx WHIUKATOpPoB. HWHQusmonHOE BIHUsHHE (TEOpHs
«epeTeKaHus’») W  TPyNNUpPOBKa  OTpacied M KOMIAHMM 1O  MHBECTULMOHHOU
NPUBJIEKATEITLHOCTH.

3agaun oTpacieBoro aHanuza. KirodeBble oTpacieBble (pakTopbl. KOHKYpeHTHBINH aHanu3
[Toprepa. KuszHenusli mukn otpacnu. JlaHHbeie At oTpaciieBoro aHanmza. Kiaccudukanus
otpacie W . Pactyiiue, 3aUTHbIE U IUKITHYECKHE OTPACTH M HHBECTUIIMOHHBIE CTPATETHH.
[ToBbIIeHNE 3HAYMMOCTH OTPACIEBOI'0 IPOTHO3UPOBAHHUS U TPEThE HAIIPaBIICHHUE B
¢ynnamenTansHoM aHanmuse.llpomecc BeIOOpa kommnammid. Ilomydyenme wHpOpManuum o
KOMITaHUSX, MPOoOsIeMbl paboThl COCTAaHIAPTHOM (PMHAHCOBOM OTYETHOCTHIO. TpagUIIMOHHBIE U
COBpEMEHHBIE (DMHAHCOBBIC TMOKa3aTennaHaim3a 3()()EeKTUBHOCTH IEATENbHOCTH KOMITAHUH
(ROCE, ROIC, cashROIC, cnpen u naaekcdyhHeKTUBHOCTH, CKOPPEKTUPOBAHHBIC MTOKA3ATENH C
Y4ETOM aKTHBOB MHTEIUIEKTYaJIbHOTO KaluTasa).

3HaYMMOCTh HEe(UHAHCOBBIX IIOKa3aTeNeil B IOCTPOCHUH WHBECTHUIIMOHHBIX CTpaTeTHii
(omleHKa KOPIOPATHBHOTO YIpaBJieHHS KOMMaHuu). KOHIENIMs yCTOWYMBOTO pa3BUTHS W
WHBECTUIIMOHHBIC CTPATEeTH U Ha Pa3BUTOM pBIHKE. 3HAYMMOCTh KadyecTBa KOPHOPATHBHOTO
YIIPaBJICHUSI W ONTHUMH3AINHA CTPYKTYPhl COOCTBEHHOCTH ISl MHBECTHIIMOHHBIX CTpPAaTeruidi Ha
pa3BuBaroImuxcs pbiHKax. OOocHOBaHue cTouMocTH snemeHToB Kamutaia (COE, COD) u
kanutana kommnanun WACC pasasiMu Mozgensimu. Pacder Gera koaddummeHTa it KOMIaHAN
Pa3BUTOrO M Pa3BUBAIOIIETOCS PBIHKO B KanuTaa.

Tema 1.4. CpaBHUTENbHBIM NOIXOJ B (PYHAAMEHTAILHOM AaHAJIW3E JUISl COMOCTAaBJICHUS
(OHIOBBIX PHIHKOB M OTHENBHBIX akiuid. MojenupoBaHue TMOJOXKEHUS WHBECTOpa U
1eHoo0pazoBaHue (UHAHCOBBIX aKTHBOB.

CormnocraBneHnne abCOMOTHBIX M OTHOCUTEIBHBIX Mojenei. [lepexos ot Oymymiero
noTpeOJIeHUs] HHBECTOPA K YPOBHIO 0J1ar0COCTOSIHUSA U KOHCTPYKIIMH MTPOMEKYTOUHBIX MOJIEICH.



Kputnka konctpykunun CAPM 1 TpaguIIMOHHO UCTIOIb3YEMbIX QJITOPUTMOB 33JJaHUS [1apaMETPOB
Mojenu. Peann3oBanHas ppIHOYHAs JOXOJHOCTh U THIIOTETUYECKAS.
[Tporuno3usiii moaxon k mapamerpam CAPM. Monenu ¢pyHIaMeHTaIBHBIX (PAKTOPOB B paMKax
TUIIOTETUYECKOr0 MeToAa. JIMHaMuKa BOJATWJIBHOCTH pPBIHKOB aKUMi W oOnurauuid u
moudukanys KoHCTpykiu U CAPM. [Ipobnema 000CHOBaHHSI MEPbI CHCTEMAaTHYECKOTO PUCKA.
3HaYMMOCTb  OTpaciIeBOr0 M JieTUpoBaHHOTO Oera. @DyHaaMeHTalbHBIE (AKTOPHI
nporsosupoBanus 6era. [lepexon Kk MHOroakTOPHBIM MOJENSM: KOHCTPYUPOBAaHHE KIIFOYEBBIX
(axTOpOB AJIsl pa3BUTHIX U PA3BUBAIOIINXC A PHIHKOB KalUTaja.

Momuduxamus kouctpykuuun CAPM: oT rno6anbHO MOETH K CKOPPEKTHPOBAHHOM
JOKaJIbHOM W TuOpuaHod. Mopenp Opba, XapBu u Buckanta. MHIEKC WHBECTHIIMOHHOW
noctynHocTd. CTPYKTYpHBI € TIOABMKKM B JKOHOMHMKE W IIEHOOOpa3zoBaHHME (PUHAHCOBBIX
aKTUBOB.

HNudopmannonnsie 3¢ HeKThl Ha pa3BUBAIOIIMXCS PhIHKaX. MHOTO(haKTOPHBIE MOJIEIH IJIS
POCCHICKOro pblHKa. 3HAYMMOCTh CHELM(PUUECKHX PUCKOB.

Tema 1.5. Ananu3 TMKBUIHOCTH (DMHAHCOBBIX AaKTHBOB

[TonsiTHE TMKBUIHOCTH (DMHAHCOBBIX AKTUBOB U PAH)KMPOBAHHUE aKTUBOB 110 JINKBUIHOCTH.
Nuaukatopel JMKBUAHOCTH (IJIOTHOCTh, TJyOWHA, YIPYrocTh, pacyeT OTHOCHUTEIHLHOTO
«oun-ack»crpena). Coop napopManuu ajig AUarHOCTUPOBAHUS JIMKBUIHOCTH. MoaeIMpOBaHUE
BIIUSTHUS JIMKBUIHOCTH Ha BapHAIMIO JIOXOJHOCTH IEHHBIX Oymar. Ilepexon OoT JIHKBHUIHOCTH
OT/JCJIbHBIX AaKTUBOB K JIMArHOCTUPOBAHUIO TMHAMUKHU JTUKBUIHOCTH PHIHKOB.

Pa3zgen 2. Texanyecknid aHajan3
Tema 2.1. OcHOBHBIE TIOHATHS, TIOCTYJIATHI M TPEATNOCHUIKH TEXHHUECKOTO aHanu3a. Teopust

Moy

OrnpeneneHnst TEXHUYECKOTro aHanu3a. OCHOBHbIE MOJIOKEHUS U AOIMYIICHUS TEXHUUECKOTO
ananm3a. Knaccudukanus MeTo0B TeXxHHUecKoro ananuza. O01acTs IpUMEHEHUS METOI0B
TEXHUYECKOTo aHainn3a. OCHOBHBIE MOJI0KEeHUs Teopuu Joy.

Tema 2.2. OcHOBHbIE MOHATHUS TPapUUECKOTO aHAIM3A [IEHHbIX Oymar. TeHIeHIIUN Ha PbIHKE
LEHHBIX OyMar W MPUHLUIBI UX BbISABICHUS. ['paduueckue Gurypsl Kak METOJ TEXHHYECKOTO
aHaiM3a

[TapameTpsl pbIHKa LIEHHBIX OyMar: 1ieHa u 00bEM. I'paduyeckoe oToOpakeHre napaMeTpoB
pBIHKA LIeHHBIX OyMmar. ['paduku u ructorpammsl. [IpaBuia nmoctpoeHus rpaduKoB U THCTOTPaMM.

[Toustue Tennenun. Buasl renaenuuii. ['paduueckoe orodbpaskeHue TeHaeHIMA. Pactymuii,
Najaomuid 1 OOKOBOM pPHIHKU. JIMHUM TEHAEHLUMH M METOAbl MX nocTpoeHus. Kopumopsl u
KaHaJIbl. YPOBH U U JIMHUU NOJJEPIKKU U CONIPOTUBIICHUS.

[Tonsitue rpaduyeckoit purypsl. CoctosBirecs U HecocTosBIINecs Gurypsl. OCHOBHBIE
MPEINOChUIKM MOCTPOEHUST QUIyp M HUX NpPUMEHEHHE B aHaliMu3e LEeHHBIX Oymar. OCHOBHBIE
npaBuia 1moctpoeHus ¢uryp. Purypsl NpojobKeHus TeHaeHuuu. Durypsl  paszBopoTta
TEHJICHINN.

JIoCTOMHCTBA U HEIOCTATKU METOJI0B rpa)niecKoro aHaausa.

Tema 2.3. aauKaTOPHI KAaK METOI TEXHUYECKOTO aHAIN3a IEHHBIX Oymar. OCIIISATOPHI KakK
METOJT TEXHUYECKOTO aHaIn3a IIEHHBIX Oymar

[Tonsitne nuaukaropa. OCHOBHBIE MIPEANOCHUIKY MTOCTPOECHUSI UHIUKATOPOB. OCHOBHBIE
nmpaBuja pa3paboTKu HMHAUKATOPOB. CKOMB3AMIME CPEAHHE 3HAYEHUS KaK OCHOBHOW BHI

uHIUKaTopoB. [IpaBuil @ MOCTPOEHMs CKOJB3SAIMX CpeaHuXx. MHTepnperanus CKOIB3AIIMX



cpenHux. BcrmomorarenbHbl € — MHOUKATOpPHl M UX HpuMeHeHue. WHAMKaTtopbl o0BEMA.
WNunukaropsl peiHKa. JIOCTOMHCTB @ , HEJOCTATKH U 00J1aCTh IPUMEHEHUSI MHANKATOPOB. [loHATH
e ocumuATopa. OCHOBHBIE IIPEAIOCHUIKY IIOCTPOCHUS OCHMIIIATOPOB. OCHOBHBIE

npaBuia pa3padoTKU OCHIIUIATOPOB. OCHOBHBIE BUBI OCIIIIISTOPOB M X MHTEPIPETAIIHS.
JloCcTOMHCTBA, HEIOCTATKU M 00J1aCTh IPUMEHEHUS OCLILISTOPOB.

Memoouueckue ykazanus 05t CAMOCMOAMENbHOU pabomul.
3ananus ajsa pasgesaa 1. @yHjgaMeHTaIbLHbIA aHAIH3

1. K ocHoBONONOXHUKaM (DYHIAMEHTAIBHOTO aHAIN3a OTHOCAT (BhIOEpHUTE 3 (haMIIInm)

A) 10. ®ama

b) A. Jlo

B) Ix.M.Keitnc

I') b. I'pexam

1) JIx. Yunpsmc

E) Y. loy

K) P. Dnnumotr

3) JIx. Honn

2. Meron «rpynnoBoi poTanun» B 0T00pe akuuil B opTdenb Npeanoiaraer:

A) mombop aKmmii EKErogHo B TPOTHBOdA3e C JBMKCHHEM pbIHKA (Ha CICTYOIINN
TOJIBBIOMPAIOTCS aKLIMU, KOTOPBIE BBIPOCIIU C MAJICHUEM PhIHKA B OTYETHOM T'OJ1Y);

b) orbop akuuii B COOTBETCTBHM C MPOTHO30M (a3bl JEJIOBOTO LHKIA M TMEPCHEKTUBPOCTA
oTpacjeil B COOTBETCTBUU € ITUMU (a3amu;

B) exxeronnoe nusmenenue Habopa akiuii B mopTdernie;

I') cnenoBaHMe CTpATETUH «KYIH U IEPKU»

3. CPI otHOCHT K

A) 3ama3pIBaoIEMy HHIUKATOPY

b) onepexaroniemMy HHIUKATOPY

B) unTerpupoBaHHOMY MOKa3aTeN0 HACTPOSHUH HHBECTOPOB

4. IIpoBepka runore3sl 3pGEeKTUBHOIO PhIHKA HE BO3MOXHA U3-32

A) OTCYTCTBHS HEOOXOIUMBIX PSAAOB AaHHBIX (MHPOPMALIUU JUIs IPUHATHUS PEIICHUS);

b) He oTpakeHus B cTaHIapTHON (PMHAHCOBON OTYETHOCTH (PAKTUUECKUX COOBITUN B KOMITaHUH;

B) npo6ieMbl COBMECTHOTO TECTA,

I') orpannuenHoro apoutpaxka

5. Kopnoparusnoe ympasnenue (CG) ydyuThIBaeTCs aHAJIUTHUKAMHU HpPU JUArHOCTUPOBAHUU
MHBECTUIIMOHHON MpHUBJIEKATeNbHOCTH KoMmmnaHuii-sMuTeHToB. KauvectBo CG  aHanmuTuKu
YBSI3BIBAIOT C:

A) OTJIa)KE€HHOCTbHIO MPOLIECCOB NPUHATHS PEILICHUIN BHYTPU KOMITaHUU;

b) yderom wuHTEpecoB pa3HbIX TIpyNHn COOCTBEHHHUKOB (MHUHOPUTAPHBIX AaKI[MOHEPOB,
ayTcaiJiepoB) MPU NPUHATUN PELIEHUN MEHEPKMEHTOM HJIM KOHTPOJIHUPYIOIIUM aKIIHOHEPOM,;

B) ycToH4YMBOCTBIO B3aMMOOTHOIIIEHHH KOMIIAHUU U TOCYapCTBa;

[') HanMuneM perJamMeHToB, MOJO0KEHUH, BHYTPEHHUX JOKYMEHTOB, OIMpPENESIONINX TOPSAI0K U
CKOPOCTb IPUHATHUS PELICHUH.

6. 'umoreza «OBEIEHYECKOTO HWHBECTHPOBAHUS» OTCTaMBAET IO3UIIMU O HECOOTBETCTBUU
peabHBIX PHIHKOB MPEANOChIKaM (yHIaMEHTAIBHOTO aHAIN3a

A) 00 UHCTUTYIIMOHAIBHBIX YCIOBUSAX (PYHKIIMOHUPOBAHUS;

B) o noBenennu (MOTHBAX, CTUMYJIAaX) YYaCTHUKOB PHIHKA;

B) o BnusiHuM rocynapcTBa U peryasTopoB Ha yCIIOBUS (YHKIIMOHUPOBAHMSI PHIHKOB;

') 06 ypoBHE KOHKYPEHIIMM Ha PBIHKAX

7. AHAJIUTUKOB MHBECTUIIMOHHBIX KOMIIAaHUH, 00CITY>KUBAIOLIUX ITUPOKUNA KPYyT

MHBECTOPOB (KJIMEHTOB), IPUHATO HA3bIBATh:

A) sellsideresearchanalysts



b) He3aBUCHMBIMU OLIEHITUKAMHU

B) buy-side ananutukamMu iy myOJIUIHBIMA aHATUTUKAMHU

8. JlnarHOCTHpOBaHUE HACTYIUICHUS «MEIBEKBETO0 TPEHIa» (UKCHPYETCS TpHU TaICHUH IeH
aKIuil (MHIeKca) Ha:

A) 3%

b) 8- 10%

B) 20%

I') 6osee 40% u mpu OAHOBPEMEHHOM ITaJICHUH BCEX aKITHI

J1) mpu majieHny 1eH aKIui 1 o0Iuranui

9. Kakoli w3 pBIHOYHBIX MYJIBTHIUIMKATOPOB IO MPOWU3BOJIBHO BBIOPAHHOW KOMITAaHHH XY
paccuuTaH HE BEPHO:

1) P/E

2) PIEBIT

3) PIBVE

4) EV/Sales

10. Ornuuue BaloBOM HPHUOBUIM OT MNPUOBUIM OT MpoAaX (peamu3aluu) 3aKII0YaeTcs B
WUTHOPUPOBAHUU:

1) ITpouux A0XOI0B U PACXOIOB;

2) IIpounx omepanMOHHBIX JOXO0B U PACXO0JIOB;

3) Ilpounx (pUHAHCOBBIX TOXOA0OB U PACXO/IOB;

4) Kommepueckux, ynpaBiIeHUECKUX 3aTpart.

11. IToka3arens EBIT...

1) dukcupyercs B cTaHIapTHOW (PMHAHCOBOW OTYETHOCTH IO MEXITYHAPOIHBIM CTaHIapTaM
(MC®O), Ho He npu3HaeTcs B poccuiickux crangaprax ydera (PCBY);

2) He 3HAYUTENIBHO KOJIMYECTBEHHO OTIMYAETCS OT YUCTOM MPUOBUTH IO POCCUMCKUM CTaHAapTaM
yueTa U OTYETHOCTH;

3) KonudecTBeHHO M 110 9KOHOMUYECKOMY CMBICITY OJIM30K K MOKA3aTeNI0 «BaJIoBasi MPUOBLIbY U3
oTyeTa 0 MPUOBLIAX U YOBITKAX B MEXKAYHAPOIHBIX CTaHIApTaX y4eTa U OTUYETHOCTH,

4) SlBnsercs aHATMTUYECKUM TIOKa3aTeJIeM U BCET/a MOoydaeTcs Yepe3 KOPPEKTUPOBKHU OTUETA O
(UHAHCOBBIX pe3yNbTaTax.

12. OGopaunBaeMOCTh 3a1acoB ChIPbSl U MATEPHATIOB PaCCUUTHIBAETCS Ha 0a3e MoKa3aTes:

1) Beipyuku;

2) CebecTOMMOCTH TTPOU3BOJICTBA;

3) OnepartnoOHHOM MPUOBLIH;

4) Yucroil npuObUIH.

13. Jlonr xomnanuu (Debt) mist mpoBeneHus BHeNIHEro (PMHAHCOBOTO aHANM3a MPUHUMAETCS
paBHBIM:

1) Cymme moka3aHHBIX B 0aTaHCOBOM OTYETE 0053aTebCTB KOMIIAHHH;

2) J10ATOCpOYHBIM 3a€MHBIM CPEJICTBAM;

3) Cymme TONTOCPOYHBIX M KPATKOCPOUYHBIX IIATHBIX 3a€MHBIX CPE/ICTB;

4) PazHoctu AKTUBOB 110 OasiaHCcy U cTpoku «KamuTan u pe3epBbl» U3 MACCUBOB OalaHca.

14. TTpoekuus Texyiei 3¢ (HEeKTUBHOCTH B paMKaxX «KOHTYpa (PUHAHCOBOTO 37I0POBBSI KOMIIAHUH C
MO3UIIMA COOCTBEHHHMKA» JHATHOCTUPYETCS TO TOJOXKHUTEIBHOMY 3HAUYE€HHUIO (MOXHO yKa3aTh
HECKOJIbKO OTBETOB):

1) ROE;

2) ROE-COE;

3) ROC-WACC;

4) FCFE.

3angaua 1. Ilo komnanum Ha koHer] 2019 rona u3BeCTHBI CEAYIONINE JaHHBIC: PHIHOYHAS IIEHA
akuuu 10 pyOuniel, HomuHan akuuu 1 py6nb, B oOpalieHnu HaxoAuTcs 1 MITH. akIuii, Ha Oupike
oOpamraercss 10% akuui OT akiMid, HaXOAALIMXCSA Ha pykax. JloArocpoyHsId AONT COCTaBISET
3MIH. pyOJsied, KpaTKOCpOo4yHBIM 1 MiH. pyOsneii. duHaHCOBBIN pbiyar (moJr/ COOCTBEHHBIN



KaluTall) paBeH euHulle. J[eHexHble CpeIcTBa Ha CUETE U B KACCE M0 OTYETHOCTH paBHbI 0,2 MITH.
pyOneii. 'ogoBas BeIpy4Ka cocTaBuia 3 MJIH. pyoOsieid, Mapxka orneparnoHHou npudsum 30%.
Haitngure ppIHOUHYIO KalMTAIU3ALMIO.

Haiingure obmryro kanuranuzamuio (EV).

Uemy paBHa OalaHCOBAas OLIEHKA OJHOUN aKIUu?

Kakoli MynbTUIUIMKATOP MOXKET UCIIOJIb30BAThCA I JUArHOCTUPOBAHUS MHBECTULIMOHHON
npuBJieKaTeabHOCTH? PaccunTaiite

Ouenwure nokasarenb EBIT 3a 2019 rox

3amaua 2. CpenHee 3HaueHHWE MyJbTHIUIMKaTopa P/e mo oTpacniu paBHO 8, a cpenHuit
mysbTHILIEKaTOp M/BV (markettobook) pasen 3. [To komnanuu A 3Toii 0OTpaciy COCTABICHBI HA
CJIEYIOIIUNA TOJ] MPOTHO3HBIE OTUETHI O MPUOBUISIX U YOBITKAaX M OanaHcoBblid oTdeT. [Ipudbuib
CJICAYIOIIETO TO/1a OLIEHUBACTCS Ha ypoBHE 16 MIIH. J0I1., @ 3HaYEHHE COOCTBEHHOTO KamuTaja 1o
MPOrHO3HOMY OanaHcy (CymMMa YCTaBHOTO KaluTana, J00aBOYHOTO U HepachpeneinéHHON
npuOBLIN ¢ pe3epBaMu) COCTaBISAET 45 MITH. 11011, [laiiTe MpOTrHO3 OLIEHKH COOCTBEHHOTO KalnTaa
MYJIbTUIUTMKATOPHBIM METOJIOM (MHAY€ HA3bIBAEMOM METO/IOM PHIHOYHBIX CPaBHEHUN).

3amaua 3. AktuBel komnanuu XX Ha Hadano 2009 roxa 1000 miH. py6neit, Ha konenr 2019 roga
2000 miH. pybneit. Beipyuka 3a 2009 ron cocrapmiia 2800 mutH. pyoseii. Maprka onepainoHHON
npubbLn (pentabenbHOCTh NMpoaax, PM) 30%. DddexktuBHas craBka Hajora Ha puObLTb 28%.
Ounenure ornepanroHHyr mpuObUIs 3a 2009 TOom W paccuuTaiTe JIOXOJAHOCTh AKTHBOB
(6uzneca).UTo MOKHO CKa3aTh O AesTenbHOCTH Kommanuu B 2019 roay, ecnu cpeaneoTpacieBas
oT/1a4a 1o

kanutany cocraBisger 30%? UTo MOXXKHO CKa3aThb O IIOJIOKEHWH BJaJCiblla COOCTBEHHOIO
karnmTana, eciim ROE o kommanum cocrapisger 35% 3a 2019 ron?

3amaua 4. Beipyuka komnanuu «MockoBckue 30HTHKI» 3a 2010 roz cocraBuia 50 mutH. pyoOseil.
Map:xa (Hopma) yrctoil nmpuobsLu 5%. O60pauynBaeMOCTb MOCTOSIHHO UCHOIB3YEMOTr0 KanuTaia
paBHa 3 (3TO ycToiluMBO€ 3HAUEHME IO KOMITaHWHU, HaOIrogaemoe 3a psj jer). OruHaHCOBBIN
pblyar (Kak OTHOILIEHHE 3aeMHOr0 KanuTaia K coOOCTBeHHOMY) paBeH enunuile. Onenure ROE no
kommannu 3a 2010 ro.

3amauya 5. Ilo xommaHuu KO3(PPUIMEHT TeKylled JMKBUAHOCTU paBeH 1,5, a xo3dduuueHt
obicTpoii mukBUAHOCTH paBeH 0,1. Ecnu pa3sHOCTh TEKyIIMX aKTUBOB U JIEHEXKHBIX CPEACTB, UX
HKBUBAJICHTOB M KPATKOCPOYHBIX IIEHHBIX OyMar cocraBiser 2,8 MiH. pyOsel, ueMmy paBHa
BEJIMYMHA TEKYIIMX aKTUBOB M KPAaTKOCPOUHBIX 0053aTeNbCTB?

3aganus ausa pasaena 2. Texunyeckuii aHaan3

TecTsl 1 3anaHus:

1. O6 u3MeHeHNH TPEH A B TEXHUYECKOM aHAIIN3€ C OONBIIEH BEPOSATHOCTHIO CBUIETEIbCTBYIOT:
a) TPEYTOJIbHUKH;

0) yMeHbILIEHUE TeJla CBEYU C OJJHOBPEMEHHBIM YBEIMUEHUEM pa3Mepa TCHH,

B) YBEJIMYEHHUE TEJIa CBEYHU C OJHOBPEMEHHBIM YMEHBILIEHUEM pa3Mepa TCHH;

') OTCYTCTBHUE TEHHU y T€Ja CBEYH;

1) OTCYTCTBHUE T€JIa CBEYH;

€) OTCKOK II€HbI OT YPOBHS (JINHUU MOJACPKKHU WK JIMHUU conpoTuiieHus) Ha 10 %;

) KJIACCUYECKHUE JITTMHBI BOJIH B METOJIE BOJIH DJUINOTTA;

3) IOJTHOE COBMA/ICHNE BHYTPEHHEH (MeHbIel ) ObIubeil BOJHBI DIIMOTTa

C OZIHOH M3 KOPPEKIIMOHHBIX BOJH BO BHENIHEH (00JbIleit) BoJIHE DIIHOTTA;

1) MPaBUJIbHBIX OTBETOB HET.

2. Hwxe npuBeneH rpaduk, MOCTPOCHHBIH METOJIOM SIMOHCKUX CBeYeH. YKaKuTe, Kakue u3
MEPEYUCIIEHHBIX MOJIeJIeH MPUCYTCTBYIOT Ha rpaduke:
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Puc. 2.47, I'padmx PTC 3a mccsn B BHAC rpaiiKa SIIOHCKHX CBOYCH

a) ObIYbsT PA3BOPOTHASI MOJIEIb C MIOJTBEPKIACHUEM;

0) ObIYBS pa3BOPOTHAS MOJCIIB 0€3 IMOATBEPKICHHMS;

B) MEJIBEKbs Pa3BOPOTHAsI MOJEIIb C OATBEPKICHUEM;

') MEJIBEXKbs pa3BOPOTHAsI MOJIeIb 0€3 MOATBEPKACHHUS;

1) OBIYBSI MOJICNb TIPOIOIDKEHHS TPEHA;

€) MEJBEXbsI MOJIENIb MTPOIOJKEHUS TPEHA;

K) MPaBUJIHHBIX OTBETOB HET.

3. O nepexoie 11eHbl B O0KOBOM TpeH B TEXHHUYECKOM aHalln3e OOBIYHO CBUIACTEIHCTBYIOT!

a) TPEYTOJIbHUKH;

0) MoJIeTIb «T0JIOBA U TUICUN»;

B) pa3pbIB (PACCTOSIHUE) MEX]Y TeJIaMH CBEYEH (HarpuMep, B MOJICIIN «CTPEIISIOIIAst 3BE3/1a);
') yMEHbIIIEHUE Tella CBEYH C OJTHOBPEMEHHBIM YBEIMUEHUEM pa3Mepa TCHH,

1) YBEJIMUEHUE TeJla CBEYU C OJJTHOBPEMEHHBIM YMEHBIIEHUEM pa3Mepa TEHU,

€) yBeIHUEHUE ITUHBI KOPPEKIIMOHHOW BOJIHBI B BOJTHE DIIITHOTTA;

’K) YMEHbIIEHNE JJIMHBI UMITYJIbCHOM BOJHBI B BOJIHE DJUIMOTTA;

3) MPaBWIBHBIX OTBETOB HET.

4. B MeTozie IMOHCKUX CcBeYel 00 ycuiieHnu (GUrypsl pa3BopoTa CBUJETEIbCTBYET:

a) MOSIBJICHHUE JIOJIKU B MOJIENIN TUTIA «CTPEJISIONIas 3Be3/1ay;

0) OTCYTCTBHE JOHKH B MOJIETTH TIOTJIOIICHHUS;

B) MOsIBJIEHUE O€JIOT0 MOICBEYHUKA C JUTMHHBIM TEJIOM IOCTIE MOJIETH «BUCEIbHUKY;

T') MOSIBJICHHE YEPHOTO MOJCBEYHUKA C JUIMHHBIM TEJIOM IOCIIE MOJIEIH «TPU OEJIbIX CosaTay;
1) IPaBUJIHHBIX OTBETOB HET.

5. Ha mecsiuHOM rpaduike nocTpoeHs! IB€ CKOJIb3SIINE CpeaHUE(TYHKTUPHAS JIMHUS — MEJJICHHAs
CKOJIB34IlIasi, CIUIOIIHAS JMHMUS — OBICTpas CKOJb3dllas). YKaXuTe Hauboyiee BEpOATHOE
MOBE/ICHUE 1IEHBI B OJIMKalIyo Helemto:
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Puc. 3.9. Cronpssnme cpenne s uijtexca PTC 3a mecsn

a) IPOJOJKEHNE OBIYBETO TPEH/IA;
0) MPOIOHKEHUE MEIBEXKBETO TPCH/IA,
B) MEJIBEKUI pPa3BOPOT;



r) OBIYMI Pa3BOPOT;

1) YXOJI IIeHbI B OOKOBOM TPEHI.

6. Hwxe npuBenen mecsiunblid rpaduk nHAMKaTOpa MOMeHTa. Ha ocHOBaHMU NaHHOTO rpaduka
naiiTe peKoMeHAaluu UTPOKY Ha OJIMKaNIIyo HeJeNto (JIMHHAS MO3ULUS — MMOKYIIKa, KOPOTKas
MO3ULIMS — TTPOJIAXKA):

a) JIep>KaTh OTKPHITON KOPOTKYIO MO3HUIIHIO (OTKPHITH KOPOTKYIO MO3UIIHIO);

0) nep>kaTh OTKPHITON ITUHHYIO TO3ULIUIO (OTKPBITH AITMHHYIO MO3ULIHIO);

B) 3aKPBITh OTKPBITYIO MMO3UIINIO, HOBBIE HE OTKPHIBATD;

T') 3aKPBITh JJIMHHYIO, OTKPHITh KOPOTKYIO TIO3HIIUIO;

1) 3aKPBITH KOPOTKYIO, OTKPBITH JUIMHHYIO MO3UIIUIO.

7. Kakue nepuos! JUIsi IOCTPOCHUSI CKOJB3SIINX CPEAHUX B TEXHHUECKOM aHAIM3€ JOTMYHee
n30path (C TOYKU 3PEHHUSI TPABUIT «30JI0TOT'O CEUCHHUSI»):
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Puc. 3.10. Muxatop momenra nijekca PTC 3a mecsin
a) 20 nneii;
0) 89 nHei;

B) 13 Henenp;

r) 33 Henenu;

1) 8 MecsIIeB;

e) 3 MecsIa;

K) 6 MecsieB?

8. Kakue M3 MeTOJOB TEXHMYECKOrO aHajh3a MOXKHO NPUMEHATh Ha PBIHKE C HEOOJBIINM
KOJIMYECTBOM Y4aCTHUKOB?

a) HUKIMYECKUE METO/IBI;

0) METO/IbI CKOJIB3SIIUX CPEIHUX;

B) UHJMKATOP MOMEHTA;

I) npocTeiiue rpadguyeckrue MeTo 1bl (aHamu3 GUryp, 00pa3oBaHHbIX JUHUSAMH COTIPOTUBIICHUS U
HOJEPIKKH);

1) METO/I SITOHCKUX CBEYEH;

€) BOJIHBI DJITHOTTA.

9. Ckauaiite u3 cetn IHTepHET OTKPHITHIC JAHHBIC TI0 OMPKEBBIM TOPTaM 32 MOCIICTHUN MECSII IO
aro0omy Buay aktuBa. [loctpoiite B Microsoft Excel mo stum nanabiM 3—4 pa3sHbIX HHAMKATOpA
1o cBoeMy BbIOOpY. CpaBHUTE CUTHAJIBL, TOChIIa€Mble STUMHU UHMKaTopaMu. Crienaiite mporHos.
10. [To umerommmMcs naHHBIM (cM. 3ajgaHue 9) mompoOyiiTe BBIACTUTH Ha Trpaduke BOIHY
DOMoTTa M caenaiiTe BO3MOXHBIM mporHo3. CpaBHUTE pe3ysbTaT MPOTHO3a MO BbIOpaHHBIM
WH/IMKAaTOpaM U BBIJICJIEHHON BOJIHE DIUIMOTTA.

11. Kakue MeTopl TEXHUYECKOTO aHalIu3a Haubosiee y100HbI AJIs aHAIUTHKA, €CJIU ero pabounm
MaciTaboM sIBISETCA:

a) BHYTPUJIHEBHOH (IOMUHYTHBIN) rpaduk;

0) Mecs4HbIN (eKeIHEeBHBINH) rpaduK, pacCYMTaHHBIA B IEJIOM Ha MEPUOJI OT OJHOTO JI0 Tpex
MECSIIIEB;

B) rOJIOBOI (ITOMECSUHBIN) rpaduK, paCCUNTAHHBIN B IIEJIOM Ha MEPUOJT OT MOJIYToJIa 10 TPEX JIET;



T') JOJITOCPOYHBIA MHOTOJIETHUN MaKpOIKOHOMUYECKUH Tpaduk?

12. Kakue 2-3 MeToaa aHayin3a, UCIOJIb3yeMbIX OJTHOBPEMEHHO, HanboJiee yA0OHKI JIsI HTPOKOB
OMpKEBOTO:

a) BaJIFOTHOTO PHIHKA;

0) HETSIHOTO PBIHKA;

B) PBIHKA aKIIU;

T') pbIHKA FOCY1apCTBEHHBIX OOIUTAIIHIA;

1) phIHKa KOPIOPATUBHBIX OOIMranuii?

AprymMeHTHpyHuTe CBOI OTBET.

13. Kakue 13 METoI0B TEXHUYECKOI0 aHAJIM3a HET CMbICIIa MPUMEHSTH oJHOBpeMeHHOo? [Touemy?
IIpuBenuTe npuMEpPHI TAKUX COYETAHUM.

14. Kakue u3 METOJIOB TEXHMYECKOIO aHalu3a Jydlle pabdoTaloT Ha pPbhIHKAX € OONbIIUM
KOJIMUECTBOM ydyacTHUKOB? [louemy?

15. Kakme u3 METOJOB TEXHMYECKOrO aHaliu3a MOTYT ObITh NPHUMEHEHbl Ha PBIHKAX C
OTHOCHUTEJIbHO MaJIbIM KOJIMYECTBOM yyacTHUKOB? [louemy?

16. Jlng xakux UMEHHO 1eleil (MPOrHO3UpOBaHUE HANIPABIICHUS ABUKCHUS LIEHBI, ONpeIeTIcHIe
MOMEHTa BXO0/la Ha PbIHOK U BbIXOJ]a U3 HETO, IPOTHO3UPOBAHNE Oy yIIEro 3Ha4€HUs LIEHbI U T.
1.) HauOoJee NPUroJieH TexHuueckui ananuz? [louemy?

17. 3auem HyXHBI aHAIUTUKY KOMIIBIOTEPHBIE TOProBble cUCTeMbI? Ilepeuncnure HECKOIbKO
OCHOBHBIX KPUTEPUEB, IO KOTOPHIM MOKHO OMPEIEIIUTD JIYUIIyI0 TOPTOBYIO CUCTEMY.

18. Kak cooTHOcUTCS BpEMEHHOM NEpUOJ aHalIM3a U MEePHOJ BO3MOKHOIO IIPOrHO3UPOBAHUS B
TexHu4yeckoM aHanuse? [louemy?

19. BriGepuTe HECKOIBKO Pa3HBIX PHIHKOB, HA KOTOPBIX MMEIOTCS OTKPBITHIC JAHHBIE O TOPrax
aKTUBAaMHU, HaNpuMmep, BalOTHBIM pbIHOK (OupkeBoii u  FOREX),ppiHOK  oOnuranuit
(rocynapCTBEHHBIX U KOPIIOPATUBHBIX) U T. M. 3a HECKOJbKO MOCIEAHMX MECALIEB cobepure
JaHHBIE [10 TOPTaM Ha ATUX PBIHKAX, a 3aTeM MPOMLIIOCTPUPYNUTE HA IPUMEPE IBYX-TPEX METO/I0B
(HarpuMmep, METO/1 SIMOHCKUX CBeYeH, METO/1 MPOCTEHUIIEr0 BU3yaIbHOTO aHAJIM3a U Kakoh-Inbo
UH/IMKATOPHBIA METO/A) CXOACTBA W pa3IU4usi B TNPUMEHEHUH CHUTHAJIOB, (OpPMUPYEMBIX
BbIOpaHHBIMU METOJJaMH Ha Pa3HBIX PHIHKAX.

20. B yeM pa3HuIIa B LIETSIX TEXHUUYECKOTO U (pyHIaMeHTaIbHOro aHanu3a? Kak aTo cooTHocUTCs
C aKCMOMAaMHU 3THX METOJ0JIOTUI?

21. Ha xakux ucTroyHHKax 0a3upyercsi pyHAaMEHTAIbHBIA U Ha KaKUX —TE€XHUYECKHH aHann3?
SBASAIOTCS 1M 3TH UCTOUYHUKU MH(pOpManuu ucuepnsiBaromumMu? [Touemy?

22. [Ilepeuncnaute OCHOBHbIE MpOOJEMBbl (YHIAMEHTAIBHOTO W OCHOBHBIE IPOOJIEMBI
TEXHUUYECKOT0 aHanu3a. Kak MOXHO CriaauTh 3TH NpoOaemMbl?

23. Koryia nmMeHHO Haubosiee y100HO UCIIONIB30BaTh TEXHUYECKHH, a Korja —(pyHIaMeHTaIbHbINA
ananus? [IpuBeaure npuMepsl.

24. B yeM CXOJICTBO U pa3inyue MpUMeHeHHs (PyH/IaMEHTAIbHOTO aHAJIN3a I Pa3HbIX PHIHKOB?
25. Kak M3BecTHO, MHTYHIIUS aHATUTHKA SBISIETCS BAYKHBIM DJIEMEHTOM TEXHHYECKOTO aHan3a,
HO I TIpoBeJieHHs (pyHIaMeHTaIbHOIO aHanu3a He npumensiercs. Ha Bam B3risia, HyxHa nu
UHTYULUA U ipoBefieHus pyHaameHTanbpHoro ananusa? [louemy? IlpuBenure nokasarenbcTBa
Bamux BBIBOJIOB 13 peaIbHOM KU3HMU.

26. MOXXHO JIU CKa3aTh, YTO TOJIABJISAIONICE OOJBITMHCTBO OHMPIKEBBIX HUTPOKOB HCIIOIB3YIOT
KOMOWMHUPOBAHHBIN MOAXO0/ K UIPE, T. €. MOJIX0, OCHOBAaHHBIIHA BBIBOJIAX, MOJYYEHHBIX KaK U3
TEXHUUYECKOTO0, TaK U U3 pyHaaMmeHTanbHoro anainuza? [louemy?

Ilepeuens Tem pedepaToB (3cce):
1. ®eHoMeHO0I0THSI OUPKEBBIX PHIHKOB.
2. DKOHOMUYECKHE U TICUXOJIOTHYECKHUE acTIeKThI IEHO0Opa30BaHuUsI.
3. Teopust 3pheKTHBHOTO PHIHKA H METOJIBI CITYYaHOTO OyXKIaHUSI.
4. TeopeTnueckre MOAEIN PHIHOYHOTO LIMKJIA ¥ TOUYKHU pa3BOpOTa LIEH.
5. ®yHIaMeHTaIbHBIM U TEXHUYECKUH aHallnu3: BHIOOP cTpaTeruit



6. I'paduueckuil aHanu3 coCTOSHUSA (OHIOBOTO PHIHKA: METOJbI, TPUMEHEHHE, JOCTOMHCTBA U
HEI0CTaTKH.
7. Teopust poHIOBBIX HHIEKCOB. O030p OCHOBHBIX HHJIEKCOB MUPOBOTO (DOHJIOBOTO PBHIHKA.
8.BonmHoBass Teopus OmuimoTa (IOCTOMHCTBA, HENOCTATKH, HNPUMEHHUMOCTb K COBPEMEHHBIM
OMpKEBBIM JaHHBIM).
9.0cHOBBI TeOpHH (HPAKTATIOB U €€ UCIO0Ib30BAHNE HAa (POHIOBOM PBIHKE.
10. IIcuxonoruueckue aceKThl TPEHIOB 1IEH.
11. Yopasnenue noptdensiMu aKkIuii.
12. MeTroap! SITOHCKUX CBEYEH.
13. Unaukatopsl cocTOsIHUS (POHIOBOTO PhIHKA U HACTPOSHMSI UHBECTOPOB.
1614. O6beMbl TOpProB u OamaHC 00BEMOB (TIOCTPOCHWE, HWHTEPHpPETAlHs, AOCTOMHCTBA U
HEI0CTAaTKU IIPUMEHEHU).
15. AKKyMyISIust/ AMCTpuOyIHs 1 MHAWKaTOp XaWKHUHA.
16. OcHOBHBIE UHAEKCH (OHIOBOTO pbIHKA: HMHIEKC [JEHEXKHOro IIOTOKA, HOBBIX
BEPXHUX-HIKHUX IIeH, HHJEKC Tpeinepa.
17. JInauu noabeMa-IaacHusl.
18. Unaukaropsl put/call onuoHoB.
19. TexHr4eCKU aHAIU3 U CTPATETUH UHBECTOPOB.
20. Cucrema TpoiiHoO¥ 3KpaH.
21. Cucrema [Tapabonuxk.
22. PUCK - MEHEDKMEHT Ha ()OHJIOBOM PBIHKE.
23. MeTo/ibl KOJIMYECTBEHHOM OLIEHKH PhIHOYHBIX PHCKOB.
24. Teopust MapKoBHUIIa U yIIpaBJIEHUE PHIHOYHBIMU PUCKAMH MTOPTQEIIS.
25. Meton orieHKH peiHOYHOTO prcka VaR (Value-at-Risk).
26. Meton MonTe-Kapio oneHKy ppIHOYHOTO PHCKA.
27. UcToprueckue U UMUTALMOHHBIE METO/IbI OLICHKH PHIHOYHOI'O PUCKA.
28. HelipoHHbIE CETH U METOABI HEHPOKOMITBIOTHHTA Ha (POHIOBOM PHIHKE.
29. CoBpeMeHHbIe HHPOPMAITMOHHBIE TEXHOJIOTMH (POHJOBOTO PHIHKA.
30. OcHoBHBIE TTpOBaiiiepbl OupxkeBoi nHGopMaru — komnanuu Bloomberg, Reuters u Tenfore.
31. Texuuueckuit ananu3 u naket Metastock ¢upmsr EquisInternational.
32. Cucrema BHeOuprkeBoi Toprosir NASDAQ.
33. OcHoBHBIE MH(OPMAIIMOHHBIE UCTOYHUKHM (POHJOBOTO PBIHKA (KiIaccu(UKalus, ONUCaHHe,
CpaBHEHUE).
34. ®onnoBbIil peIHOK U HTEpHET.
MeTtoauyeckue yKkazaHus 10 BbINIOJHEHHUIO 3cce

Occe mpeacrasnaseTr coOOi JOKIaa Ha ONPENENeHHYI0 TeMy, BKIIOUAOIMUNA 0030p
COOTBETCTBYIOIIUX JIMTEPATYPHBIX M JAPYIMX MCTOYHMKOB HIIM KPAaTKOE M3JI0)KEHUE KHUIH,
CTaThU, UCCIIEIOBAHMs, a TaKXKe JOKJIaJa ¢ TaKUM H3JIokeHHeM. Hamucanue M 3ammra scce Ha
ayIUTOPHOM 3aHSATUU HCIIOJIb3YeTCS B JAMCLUMIUIMHE B LENAX MPHOOPETEHUs CTYIEHTOM
HE00X01uMoM MpohecCHOHAIbHON MMOATOTOBKH, PA3BUTHUSI YMEHUS U HABBIKOB CAMOCTOSITEILHOTO
HAyYHOTO TOMCKA: M3y4YEHHS JUTEpaTyphl MO BBHIOpaHHOW Teme (POHIOBOrO phIHKA, aHAIM3a
pa3IMYHBIX HMCTOYHUKOB M TOYEK 3peHHs, OOOOIIEeHUs MaTepuaia, BBIIEJIEHUS TIJIABHOTO,
dbopMynupoBaHus BBIBOAOB M T. M. C MOMOIIBIO 3CCE€ CTYAEHT IIyO’Ke MOCTHraeT Haumbosee
CJIO)KHBIE TPOOJIEeMbl JAHHOM JMCUUIUIMHBI, YYUTCS JIAKOHWYHO M3JIaraTh CBOM MBICIH,
MPaBUIBHO 0QOPMIISTE PabOTY, TOKIAIbIBaTh PE3yJIbTAaThl CBOETO TPYAA.

[TonrotoBka W myOnaMuYHaAs 3alluTa d3CCe CHOCOOCTBYET (OPMHPOBAHMIO MPABOBOU
KyJIbTYpbl y OyIylIero CHequalucTa, 3aKpeIUIeHHI0 Yy HEro 3HaHWM, pa3BUTUIO YMEHHS
CaMOCTOSITENIbHO ~ aHAJIM3UPOBAaTh MHOT00Opa3Hble  OOIIECTBEHHO-TIOJIUTHYECKUE  SBICHUS
COBPEMEHHOCTH, BECTH MOJIeMHKY. BBenenue scce HeoOXo1uMo Jjist 000CHOBaHUS aKTyalbHOCTH
TEMBl U IMPEAINOIAraéMOr0 METOJA PAcCYXkJAEHUsA. JTO 3HAYUT, YTO MEpe] TEM Kak NEPEeHTH K
camoii TeMe 3cce HeOOXOAMMO MOMBITaThCS OTBETUTH HA BOIIPOC: «J{J1sl 4ero HyHO MHUcaTh 3cce
no nanHoi Teme? [louemy s BbIOpast UMEHHO 3Ty TeMy? B uem ee akryanbHocTh?» OTBE4aTh Ha
3TH BOIpPOCH! clieayeT KpaTko. Kak mpaBuio, BBEAEHHE COAEPKUT OCHOBHbBIE HAaIpaBIIECHUS



paboThI, BONIPOCHL, HA KOTOPBIE aBTOpP COOMpAETCs OTBETUTh, HHPOPMALINIO, HEOOXOAUMYIO IS
Jy4IIEro TMOHWMAaHMSA M U3JI0KEHHS TeMbl. OCHOBHAsI 9acTh 3CCE COACPKUT PACCYKICHUS IO
TEMe, TO €CTh PaCKpbITHE TEMBbI, OTBET Ha MOCTABJICHHBIE BOIPOCHI, APTYMEHTBHI, IPUMEPHI U TaK
nanee. Bee cymecTBeHHOE coiepikaHie paboThl JODKHO OBITh M3JI0KEHO B OCHOBHOM yacTh. Kak
NPaBUJIO, OCHOBHYIO YacTh MOXKHO Pa30uTh Ha Onoku mHpopMmarmu. Takum oOpazom, MOXKHO
HIOCJICIOBATEIBHO PAdOTATh C KaX/IbIM OJIOKOM, pa3BUBAast apryMEHTHI, IPHBO/IS IPUMEPBI, Jeiast
IPOMEKYTOUYHBIE BHIBOJIBI. 3aKIIOUEHUE ICCEe HEOOXOIMMO ISl TOTO, YTOOBI e11ie pa3 MOBTOPHUTH U
3aKpenuTh YK€ CcKazaHHoe. Kak mpaBmio, B 3aKIIOYCHUHU YK€ HE JaeTcs HUKAKOW HOBOM
uHpOpMalLIUU, a AIOTCS OCHOBHBIC BBIBOJBI M PEKOMEHJAIMH, BBITCKAIONIUE M3 COACPIKaHUS
paboTHI. 3aKIIOUCHHE JIOJDKHO C OJHOM CTOPOHBI IIABHO 3aBEpILIATh 3CCE, C IPYrod CTOPOHBI
COOTHOCHTCSI CO BCTYIUIGHHEM TaK, YTOOBI BOIPOCH! W LIEJIH, ITOCTABJICHHBIE B Haydaie paboThI
MOTJI COOTHOCHTBCS C OTBETAaMHM M BBIBOJAMH B 3aKIIOUCHHH. JCCE JIOJDKEH OTBEYaTh
TpeOOBaHUSAM UYNTAOCIBHOCTH, MOCIIEAOBATEILHOCTH U JIOTUYHOCTH.



Ipunoocenue 2

OueHovHbIe CpeaCTBA /JIsl MPOBeAeHHUsI IPOMEKYTOUHOI aTTeCTAlNU

a) HHaHpreMLIe pe3yJbTaThbl oﬁyqe}mﬂ H OIICHOYHBIC CpeaACTBA AJIsl IPOBECACHUSA l'[pOMC)KyTO‘IHOfI aTrrecramum.

CTpyKTYpHBIH 3JIEMEHT

OneHouHble CpeacTBa
KOMITETECHIHH

I1K-1 Cnioco0eH ocymecTBaASTh cOOP, MOHUTOPUHT H 00pa00TKY IaHHBIX /IS IPOBEIeHUs] PAcYeTOB IKOHOMHUYECKHX MOKa3aTesell OpraHu3auuu

I1K-1.1: [IpousBoaut cobop Ilepeuens BOIpoCOB Uil MOATOTOBKH K 3a4€TY:

JAHHBIX JUUISl IPOBEACHUS

pacyeToB SKOHOMHUYECKHUX 1. TloHsATHE CHpaBEAIUBON PHIHOYHON CTOMMOCTH U MHBECTHIIMOHHBIE CTPATErnu Ha (DOHIOBOM phIHKE.
IIOKa3aTesel OpraHu3aluu 2. OCHOBOIIOJIOKHUKHY (pyHAAMEHTAIBFHOTO aHanmu3a. [IprHIMIBEI poBeieHNs QyHIaMEHTAIBHOTO aHAIN3a U

BBICTABJICHUS] PEKOMEHJALIMI 3aUHTEPECOBAHHBIM JIMLIAM

3. Crneuuduka pa3paboTKi aHATUTHYECKUX OTYETOB AaHATUTUKAMHU HHBECTHIIMOHHBIX KoMIaHui. KoHpIHMKTHI

MHTEPECOB. PEHKMHIY aHAIMTUKOB

. IlonsTHe cipaBeUIMBON PHIHOYHOM CTOMMOCTH M NHBECTULIMOHHBIE CTPATETUU Ha (POHI0BOM PBIHKE.

5. OCHOBOMNOJOXHUKH (DyHJITaMEHTAIBHOTO aHanu3a. [[puHIMIbI TpoBeeHns (PyHIaMEHTAIbHOIO aHaIN3a U
BBICTABJICHUS PEKOMEHIALNN 3aMHTEPECOBAHHBIM JIMI[AM

6. Cneuuduka pa3pabOoTKM aHATUTHYECKUX OTYETOB aHATUTUKAMHU MHBECTHUIIMOHHBIX KoMIaHUN. KoH(pIMKTHI
WHTEpECOB. PEHKMHIY aHAJTMTUKOB

7. Tlepexoa Kk MHOTO(aKTOPHBIM MOJIENSIM: KOHCTPYHPOBAaHHUE KIIFOUEBBIX (DAaKTOPOB [T Pa3BUTHIX U
Pa3BUBAIOIINXCS PHIHKOB.

8. Mozenu 0AHOCTOPOHHETO PUCKA B MPOTHO3MPOBAHUY 11€H (PMHAHCOBBIX AKTHUBOB.

9. OCHOBHBIE XapAKTEPUCTUKH PA3BUBAIOIINXCS PHIHKOB KaIllUTaja.

10. Moauduxanus koHcTpyKunu CAPM: oT ri1o0anbHOM MO/IeNH K CKOPPEKTUPOBAHHON JIOKAIBHOM U THOPUAHOM.

11.Monens Dpb6a, Xapsu u Buckanrta. HIekc HHBECTUIIMOHHOMN TOCTYITHOCTH.

12. VlaopmarimonHsie 2P PeKTsl Ha pa3BUBAIOIIMXCS PhIHKAX KanuTaja. BiausHue noBeeHus 1ieH Ha (PMHAHCOBbIE
AKTHBBI HA POCCUICKOM PBIHKE.

13.MHorogaxkTOpHble MOJIENIHN IJIsi POCCUHCKOTO PHIHKA, BBISIBICHUE (PAKTOPOB BIUSHUS.

14.3Ha4ynMOCTb ceU(PUIECKUX PUCKOB.

15.3naunMocTh 3 dexTa «BocupusaTus» HHPpopmanuu (Mmoaens Yena, 2001).

16.Yuer hoHI0BBIM PHIHKOM HOBOCTHOW MH(OPMALIMHU 110 KOMIAHUSIM-IMHUTEHTaM LIEHHBIX OyMmar.

I




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

17.3Ha4nMOCTh Ka4eCTBa KOPIIOPATUBHOTO YIIPABIEHUS U ONTUMHU3ALMU CTPYKTYpPbl COOCTBEHHOCTH IS
MHBECTUIIMOHHBIX CTPATErUil Ha Pa3BUBAIOLUXCS PBIHKAX.

18. IloHsATHE U OCHOBHBIE AKCUOMBI U ITOCTYJIATHI TEXHUYECKOT'O aHAJIU3A.

19. OcHoBHbIe nOJ0keHUs Teopuu Yapib3za Jloy.

20. Knaccudukanus METo10B TEXHUYECKOTIO aHAJIN3a.

21. TlapameTpsl ppIHKA IIeHHBIX Oymar: Llena u 00bEMm.

22.I'padpuueckoe oToOpaXkeHHE MapaMeTPOB PbIHKA LIEHHBIX Oymar. ['paduku u

23.Tuctorpammsl. [IpaBuiia mocTpoeHus TpaIKOB U TUCTOTPAMM.

24. Ilonsatue TenneHuuu. OCHOBHBIE BU/IbI TEHACHIIAM.

25.I'pacdmueckoe oToOpakeHUe TeHISHITNH. PacTymuii, majaromuii 1 00KOBOW PHIHKH.

26.JIMHMM TEHACHIIMU U METOBI UX ITIOCTPOCHMS.

27.Kopuops!l ¥ KaHaibl. YPOBHU U JIMHUH MOJIEPKKU U CONPOTUBIICHUS.

28.I1oka3areny OLIEHKU CHJIBI TEHJICHIIMU. BUbl IpoOenoB u UX UHTEpIpeTaLus.

29.ITonsrtre rpaduueckoit purypbl. CocTosIBIIMECS U HECOCTOSIBIIMECS (PUTYPHI.

30.OcHOBHBIE MPEANOCHUIKH OCTPOSHUSI (PUTYp U UX IPUMEHEHHUE B aHAJIN3€ [IEHHbIX Oymar.

31.OcHoBHbIE IIpaBuiIa HOocTpoeHus puryp. @urypsl pa3BopoTa TEHIACHIIMH «T0JIOBA U IJICYH», IBOMHBIE U TPOIHBIE
BEPLIMHBI 1 OCHOBAHMSL, «OJIIOIIE, «ILIUID.

32.0cHoBHbIE IpaBUiIa TOCTpOeHUs puryp. @urypsl IpoAOHKEHNUS TEHACHIUN. TpeyrolbHUKY, MPSIMOYTOJIbHUKH.

33.JlocToMHCTBA M HEAOCTATKH METOIOB I'paMuecKOro aHajIn3a.

34.Ilonsitre nnaukatopa. OCHOBHBIE MTPEANOCHIIKY TOCTPOEHUS HHANKATOPOB.

35.0cHOBHBIE MpaBUIIa pa3pabOTKH UHIAUKATOPOB.

36.CKonb3sI1IHe CpeTHUE 3HAYCHUSI KaK OCHOBHOM BUJ MHJIUKATOPOB.

37.1IpaBuiia MOCTPOEHUs CKOJIB3AIUX cpeHuX. HTeprpeTanus CKOIb3SIHUX CPEIHUX.

38.BcnomoraTenbHble HHAMKATOPHI U UX TpuMeHeHune. MuankaTopel 00béMa. IHIMKATOPHI phIHKA.

39.JlocTonMHCTBA, HEJOCTATKH U 00JIACTh MPUMEHEHUS] UHUKATOPOB.

40.1TonsTne ocuusaTopa. OCHOBHBIE MPEAITOCBUIKH IIOCTPOCHUS OCIAIIISATOPOB.

41.OcHOBHBIE TIpaBUIIa Pa3pabOTKU OCIHIUIATOPOB.

42.OCHOBHBIE BU/IbI OCIIMJUIATOPOB M UX MHTEPIPETALIHSL.

43.J10CTOMHCTBA ¥ HEAOCTATKU OCLUIUIATOPA «MHIAEKC OTHOCUTEIBHOU CUIIBIY.

44, JI0CTOMHCTBA ¥ HEJOCTATKN OCHHIUIATOPA «MOMEHTYM).




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

45.J10CTOMHCTBA U HEJOCTABKH CTOXAaCTUYECKOI0 OCHMIIIATOPA.
46./locTonHCTBA, HEJOCTATKU U 001aCTh IPUMEHEHUS OCLIMILIISITOPOB.
47.Ilepexoa K MHOTO(AKTOPHBIM MOJIEJIIM: KOHCTPYUPOBaHHE KIFOUEBbIX (PaKTOPOB ISP a3BUTHIX U

48.
49.
50.
51.
52.

53.

54.
95..
56.

57.
58.
59.
60..
61.

62.
63.
64.
65.
66.
67.
68.
69.

Pa3BHUBAIOIIMUXCS PHIHKOB.

Mojienu 0AHOCTOPOHHETO PUCKa B MPOTHO3UPOBAHUU IIeH (PMHAHCOBBIX aKTHBOB.

OcHOBHBIE XapaKTEPUCTUKH Pa3BUBAIOIIMXCS PHIHKOB KalluTala.

Monudukanus koncrpykuuu CAPM: oT rino0anbHON MOJENH K CKOPPEKTUPOBAHHOM JIOKAbHOM U THOPHUAHOI.
Mopnens DOpba, Xapeu u Buckanra. HIeKC HHBECTUIIMOHHOMN JTOCTYITHOCTH.

Hudopmarinonnsie 23 peKThl Ha pa3BUBAIOIINXCS PhIHKAX KanuTana. BausHue noBeneHus 11eH Ha (PUHAHCOBBIC
aKTUBbI HA POCCUNCKOM PBIHKE.

MHorogakTopHble MOAETH JIJIsl POCCUICKOTO PHIHKA, BBISIBICHHE (DAKTOPOB BIUSHUS. 3HAYUMOCTD
crenn(hUIECKUX PUCKOB.

3nauumocTh 3 dexTa «BocpusaTus» nupopmauuu (Mmoaens Yena, 2001).

VYueT GoHAOBBIM PRIHKOM HOBOCTHOM MH(OpPMAIIUU IO KOMIAHUSIM-IMUTEHTAM IIEHHBIX OyMmar.

3HAYUMOCTH KaueCTBa KOPIIOPATUBHOTO YIIPABICHUS U ONITUMHU3AIMU CTPYKTYPbl COOCTBEHHOCTH IS
WHBECTHIIMOHHBIX CTPATETHI HA Pa3BUBAIOIINXCS PhIHKAX.

[loHsiTHE M OCHOBHBIE AaKCMOMBI U TTOCTYJIaThl TEXHUYECKOTO aHAIN3A.

OcHoBHbIe TIoNIOkeHUsT Teopun Yapisia [oy.

Knaccudukaius MeTo/10B TEXHUYECKOTO aHAIH3A.

[Tapametpsl peiHKa 11eHHBIX Oymar: LleHa u 00BEM.

['padmyeckoe oToOpakeHre mapaMeTpOB phIHKA IIeHHBIX Oymar. ['paduku u rucrorpammsl. [IpaBumna moctpoeHus
rpadUKOB U THCTOTPaMM.

[Tonsatue Tenaenunu. OCHOBHBIE BUbI TEHACHIUH.

I'padpuaeckoe oToOpaxkenne TeHASHIIMU. PacTymuii, magaromuii 1 00KOBOW PHIHKH.

JIuHUY TEHAEHIIMU U METO/IbI UX MOCTPOCHHUS.

Kopunops! u kaHanbl. YPOBHH U JIMHUU TTOAJIEPKKHA U CONTPOTHUBIICHHUS.

[Tokasarenu OleHKU CHIIBI TeHEHIIUN. Buabl mpo0OenoB U X UHTEpIpETAITHS.

[Tonsitue rpaduueckoit purypol. CocTosIBIIMECS U HECOCTOSIBIIMECS (PUTYPHI.

OcHOBHBIE TPEINOCHUIKH MMOCTPOSHUS (PUTYP U X MIPUMEHEHHE B aHAINU3E [IEHHBIX OyMar.

OcHoBHbIE NpaBuia noctpoeHus uryp. Gurypsl pa3zBopoTa TEHIACHIIMH «T0JIOBA U IJICYH), TBOMHBIC U TPOUHBIE




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

BEPLUMHBI M OCHOBAHMUSL, «OJIOILEY, «IIIHID».
70. OcHoBHBIE TpaBuiIa mocTpoeHust puryp. Urypsl NpoI0KEHUS TeHACHINHU. TpeyroibHUKH, TPSIMOYTOJIBHUKY.
71. JIOCTOMHCTBA U HEJIOCTATKU METOJI0B rpa)nyecKoro aHaiausa.
72. Ilonsatue unaukaropa. OCHOBHbIE NPEAIOCHUIKH IOCTPOEHHSI UHIUKATOPOB.
73. OcHOBHBbIE IpaBUJIa Pa3pabOTKU UHIUKATOPOB.
74. Ckonb3s1IMe CpeHNE 3HAYEHMsI KaK OCHOBHOM BHJI MHAMKATOPOB.
75. IIpaBuia mOCTPOCHUSA CKOIB3SAIIUX CPeIHUX. IHTEepnpeTanus CKOIb3AIUX CPEIHUX
76. BcnomorarenbHble HHAUKATOPBI U UX IpUMeHeHue. MHaukaropsl 00béMa. IHIMKAaTOpPhI phIHKA.
77.. JlocTONHCTBA, HEIOCTATKU U 00J1aCTh IPUMEHEHUS UHIUKATOPOB.
78. Ilonstue ocunsmiaropa. OCHOBHBIE MPEANOCHUIKHA TOCTPOSHUS OCIIHILISITOPOB.
79. OcHOBHBIE IIpaBUJIa Pa3pabOTKU OCHMILISATOPOB.
80. OcHOBHbIE BU/IbI OCLIIUIISTOPOB U UX UHTEPIPETALHS.
81. JlocTOoMHCTBA M HEJOCTATKHU OCLIMJIIATOPA «MHAEKC OTHOCUTEIBHON CUIIBDY.
82. JIOCTOMHCTBA M HEJOCTATKU OCLIMILIATOPA «MOMEHTYM).
83. JIOCTOMHCTBA U HEJOCTABKH CTOXACTUYECKOI0 OCLMIIIATOPA.
84. JlocTomHCTBa, HEAOCTATKU U 001aCTh MPUMEHEHHSI OCIIMIIIISITOPOB.

I1K-1.2:
ITpoBOIUTMOHUTOPUHTHOOPAO
OTKYIaHHBIXIJISTPOBEICHHSIP
aCYETOBIKOHOMHUYECKUXITOKA3
aTesIeopraHu3aluuCIIPUBIICY
€HHEMCOBPEMEHHOTOMHCTPYM
SHTapHs

Keiicosoe 3ananue:

(xeiicoBoe 3amaHue BoIONHsETCs B Excel, 3amumaercs B BUie Mpe3eHTalNN)

CrtpykTypa oTuera:

1) pacuer cnpaBeuBoi croumocty o DCF monenu, npornosusie ouenku FCF u npyrux 31eMeHTOB MOJIENH MOTYT
ObITh B35ThI ToTOBBIMU (Birym0epr, Tomcon PeliTep, ¢ ykazaHueM HCTOUHMKA) WIIH K€ (Ha OTIMYHYIO OLIEHKY) — IOCTPOEHBI
¢ 000CHOBaHMEM TEMIIOB POCTa, U3MEHEHUsI Map Ky puObLH, HeoOxoqumocT naBectTuluil (CAPEX) u 1.1

2) 060CcHOBaHME CTaBKH JIMCKOHTHUPOBAHUS C OLIEHKON TpeOyeMoit joxoaHocTu o coocrBeHHOoMY kanuTany (COE) u
craBk# 1o 1oary (YTM mno obGauranusiM), Ha OTIMYHYIO OLIEHKY —pacyeT 6eta ko3 duimeHTa perpecCHOHHBIM METOJIOM U
METOJIOM «BOCXOJAIIEro 0eTay, IeMOHCTpallus BIUSHUS U3MEeHEeHUs AoaroBoit Harpys3ku (D/E) Ha TpeOyeMyro JOXOIHOCTb
10 COOCTBEHHOMY M 3a€MHOMY KaluTaly KOMIaHHUH;

3) pacder KJtOuYeBbIX (PMHAHCOBBIX IMOKa3aTelel (TeMIIbl pocTa BBIPYUKH IO rojlaM, YCPEIHEHHOTO TeMIla pocTa,
oTpacneBbix TemnoB pocta, EBIT, wucroit nmpudsum, ROA, ROC, ROE,PM, ToR, OCF, FCF, koa¢ddunmentoB qonrosoi
Harpy3Ku), “HQO M0 CTPYKType AoaTa (3TO HH(O U3 OTIETHOCTH - KaK MHOTO JIOJITA, B KAKOW BAITIOTE JIOJT, KPATKOCPOUHBII
WJIH JOJTOCPOYHBIM, OAHKOBCKUN MJIM OOJIMTAlMOHHBIN, KAKOBA JJOJIs1 OOJUTallMOHHOTO J0JITa; PEKOMEHIYETCS PACCUUTATh




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

CTOMMOCTb J0JITa IO OTYETHOCTH (IPOLIEHTHI/ CpeIHss BEIMYMHA IUIATHOTO JI0JIra) U COITOCTaBUTh CPBIHOYHOM CTOMMOCTBIO
nonra (YTM)); olleHUTh HAJIOTOBYIO HAarpy3Ky Ha kommaHuio (Hasor Ha npubsuis/ EBIT, Hanor Ha nmpuObLIb/ BEIPYUKY),
HQJIOTOBBIM IIUT; Ha OTJIMYHYIO OLEHKY -COIOCTaBJIEHUE KIIOYEBBIX (PMHAHCOBBIX IIOKa3aTelel, pacCUMTAHHBIX I10
pa3IMYHbIM UCTOYHUKAM.

4) oOcyxneHue BO3MOXXKHOCTH IIPOrHO3a (PMHAHCOBBIX IIOKa3aTeledl Ha Oyaymiee (TPeHIOBbIE HOCTPOCHUS U
aJIbTepHATHBHBIE METOIbI 000CHOBAHMSA)S) OIICHKY JTMKBUIHOCTH aKIUK IBYX KoMIaHui. [1o KoMIaHuu ¢ pa3BUBarOIIErocs
PBIHKA BBEICHUE IIPEMUH 34 HU3KYIO JIMKBUIHOCTb,

6) obcyxnenue kopropatuBHoro ynpasienus (KY) o psy naaukatopos u BBeaeHue npemun 3a KY,

7) comocTaBieHHE KOMIAHUH MO MYyJbTUIUIMKaTOpaM (0OOCHOBaHME BHJA, COINOCTABICHHE PBHIHKOB 110
IIPUBJIEKATEIBbHOCTH),

8) IeMOHCTpaIMIO KOPPEKLUI Ha CTPAHOBBIE PUCKU C YUETOM 0030pa CUTyallMM B CTpaHe U OTpaciH;

9) lns pa3BuTOil M pa3BUBAIOIIENCS CTPaHBbI JOJKHBI OBbITh OLleHEeHB! MynbTUILIMKAaTOphl [llmnepa (o dpongoBomy
UH/IEKCY CTPaHBbl);

10) comocraBieHHEe KOMIIAHUW MO JAMBHUJIECHIHOW TMOJUTHKE, MO WHBECTULMOHHONIPUBIIEKATENbHOCTH Ha 0ase
TUBUJCH]IOB;

11) Ha OTIMYHYIO OLIEHKY - OOCYKJeHHE 0030pOB (DUHAHCOBBIX AHAJIMTUKOB MO JTAHHBIM KOMIaHUSM (HaXOXJACHHE B
6a3e Tomcon Peiitep, B Ipyrux HCTOYHUKAX ), COOCTaBIEHUE CCOOCTBEHHBIMH pacyeTaMu;

12) Ha OTIMYHYIO OLIEHKY - TEXHUYECKUN aHalIu3 M0 ABYM KOMIIAHUSAM (HaXOXKIEHHME TOYEK BXOJa U BBIXOJA JUIS
TOProBBIX perieHuit). JleMoHcTpanys Tekylel eHbl akiui Ha (JOHe MUHMMYyMa U MaKCHUMyMa II€Hbl Ha TOPU30HTE B 52
Hezgenu. OlLeHKa «TMIKOCTH LIeHbI (IpoBEpKa psja JOXOAHOCTH Ha CTAllMOHAPHOCTD), HAX0X/AEHUE CTPYKTYPHBIX C/IBUTOB
10 Psily JTHEBHOM JI0XOJIHOCTH(TOPU3OHT 3 rosa)

ITK-2Cnoco0eHpaccUYuThIBATbHAHAJIN3HPOBATHIKOHOMHUYECKHCNOKA3ATEJIHPe3yJIbTATOBACATEIbHOCTHOPTraHU3AlM U

[1K-2.1: Beibupaer MEeToanKy
pacyeTra 3KOHOMHUYECKHUX
ITOKa3aTeNeN 1eATeTbHOCTH
OpraHu3alu, 000CHOBBIBAET
CBOI BBIOOD

3ananue: [lepeunciure U packpoiTe CyTh pa3IMUHBIX MoJienel GOopMHUPOBaHHS ONTUMAIBHOIO OPTQeEs

I1K-2.2: PaccuutheiBacT u
aHAIIM3UPYET YKOHOMHUUYECKHE
[MOKa3aTeNd AeITeIbHOCTH

3amaua 1. MuBectop nmpuobperaer aktuB A Ha 400 ThIC. py0. 1 akTuB B Ha 100 THIC. py0. OXUgaemasi 10X0IHOCTh
aktuBa A paBHa 28%, B — 35%. OnpenenuTs 0)XuAaeMyro JOXOIHOCTh C(HOPMHUPOBAHHOTO TOPT(hEs.
3amaua 2. MaBecTop B Havase roga pemmi Hanpauth 3 000 000 pyOriel Ha mokynky oOnuramnuii. B koHIe roma




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

OpraHM3ali¥i Ha OCHOBE
BBEIOpAaHHOW METOJIUKH U
JEHCTBYIOLECH
HOPMAaTHUBHO-TIPABOBO# 0a3bl,
COJICPIKATEIIEHO
HUHTEPIPETUPYET MOTYICHHBIC
pe3yJIbTATHI

CTOMMOCTbH NpuoOpeTeHHbIX obauramnuii coctaBuia 3 100 000 py6., KynmoHHBIN 10X07 1Mo obnuramusm coctasui 300 000
pyOueii (6e3 pennBecTupoBanus). JJoxoaHocTs moptdens odnuranuit cocraBut _ %.

3amaua 3. MuBectrop pemmn 200 000 pyGneit HampaBuTh Ha npuoOperenue akiui, a 300 000 pyOieit Ha MOKYNKY
obnuranuii. B koHIE TO1a cTOMMOCTB TpHOOpeTeHHbIX akiuii cocraBuia 230 000 py6uneit, a obnurammii 260 000 py6iieit.
[To akmusM moaydeH cymMapHbiid auBuaeH ] paBHbii 20 000 pyOiieid, a mpoIeHTHBIE BBIILIATHI 110 OOJIUTAIIUsM COCTABHIIH
30 000 pyGuneti (6e3 peunBectupoBanusi). Onpenenutb: KakoBa moxomHocts moprtdens aknuii? KakoBa T0XOZHOCTH
noprdens obnuranmii? Kakosa 10XogHOCTs cyMMapHOro noprdens?

IIK-4: Cnocoben AHaJIM3UPOBATh, 00OCHOBBIBATh U BBI6I/IpaTB OpraHu3allMOHHO- YIIPABJIICHYCCKUC PCIICHUS JJI1 ITOBBIIIICHU A SKOHOMUYECKOM

3((HEKTHBHOCTH OpPTraHU3alNN

[1K-4.1: TTpoBoauT
MIPEANPOEKTHOE HCCIIEI0BaHuE,
aHATM3UPYET
BHYTpEHHHUE/BHEIITHHE
(haKkTOpHI U YCIOBHS,
BIUSIIOLIUE HA JESTEIBHOCTD
OpraHu3aIyy, MOTPEOHOCTH U
TpeboBaHuUs
3aMHTEPECOBAHHBIX CTOPOH

TeMbl MPaKTUYECKUX 3aJaHuM:

1. TloctpoeHue TOProBoi CUCTEMbI Ha OCHOBE OJIHOW IpadMuecKoil MoJienu (CTyI€HT CaMOCTOSATENIbHO BEIOUpAET IS
aHaIu3a OJHY WU JIBE MOJEIIN).

2. TloctpoeHue TOProBoii CUCTEMBI HA OCHOBE METO/1a CKOJIB3AIINX CPEAHUX (CTYAEHT CaMOCTOSATENIbHO BEIOUpALT ISt
aHaJIM3a OJVH WJIM JIBa BUJA CKOJIB3SIIIUX CPEIHUX ).

3. TlocTtpoeHne MexaHMUYECKOW TOProBOM CHCTEMBI HA OCHOBE MHIUKATOPa (CTYJAEHT CaMOCTOATENbHO BBIOUpAET s
aHaJIM3a OJUH WUJIH JIBa MHANKATOPA).

4. TlocTpoeHne MeXaHW4YeCKO TOProBoil CHCTEMbI Ha OCHOBE OCLMIIIATOPA (CTYI€HT CaMOCTOSITEIbHO BBIOMpAET Jist
aHaJIu3a OJVH WIX ABa OCLUIUIATOPA).

5. TlocTpoeHne MexaHMYECKOW TOProBOM CHCTEMBl C NPUMEHEHHEM OCHOBHBIX TOJOKEHUI BOJHOBON TEOPHH
OnnuotTa (CTYACHT CaMOCTOSITENIbHO BEIOMPAET [T aHAIM3a [ICHHYI0 Oymary).

6. IlocTtpoeHrne MeXaHHYECKOW TOPTOBOM CHCTEMBI C IPUMEHEHHUEM OCHOBHBIX ITOJIOKEHUI METO/1a «SITIOHCKHE CBEYH»
(CTyIeHT CaMOCTOSTENILHO BHIOMpAET /7S aHAIM3a LIEHHYI0 OyMary 1 OJJMH WM JIBa UHCTPYMEHTA).

7. TlocTpoeHne MeXaHWYECKOM TOProBOM CHCTEMBbl C TIPUMEHEHHEM OCHOBHBIX IIOJIOKEHHH MeTona
«KPECTHKH-HOJIMKN» (CTYJIEHT CaMOCTOSTEIbHO BEIOMpAET JJIsl aHaJIM3a LIEHHYI0 Oymary).

8. TloctpoeHue MexaHHMUYECKOW TOPTOBOM CHCTEMBI C IPUMEHEHHEM OCHOBHBIX TOJOKEHUH Teopun ['aHHa (CTymeHT
CaMOCTOSITENIbHO BBIOMPAET /IS aHAIK3a LIEHHYI0 Oymary).

9. TlocTpoeHre MeXaHWYECKOW TOPTOBOM CHUCTEMBI C MpHMEHEHHeM 4yrceldl DuOoHaYuu(CTyIeHT CaMOCTOSITEIHHO
BBIOMpAET JIsl aHaIn3a [IEHHYI0 Oymary).

[1K-4.2: Pa3pabaTbiBaeT
BO3MO)KHBIE BAPHAHTHI

3agaHus:
1. BeiOpaTh Tpu KOMIIAHWW M3 YKCJIA «TONYOBIX (UIIEK» U MPOAHATU3UPOBATh UX HA MPEAMET WHBECTHITMOHHON




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

OpraHu3aIOHHO-
YIIPABJICHUYECKUX PELICHUN U
000CHOBBIBAET UX BHIOOD,
OIMMHPASICh HAa PE3YJIbTATHI
MPEIIPOEKTHOTO
WCCJICTOBAHMSI U 1IEJICBBIC
MOKa3aTeIn SKOHOMHYECKOM
3¢ (HEKTHBHOCTH OpPTraHU3alNN

IIPUBJICKATCIIPHOCTU KaK SOMUTCHTOB. C,Z[GJ'I&TB BBIBOJIbI

INK-5Cnoco0eHn1aHuPOBATHUIIPOTHO3UPOBATHIKOHOMMYECKYIO1eATeIbHOCTHOPTAHU3 AU

[1K-5.1 I[Tporuo3upyer
OCHOBHBIC YKOHOMUYCCKUE
MOKa3aTesu JACATEIIbHOCTH
OpTraHM3AIMH U BBITIOTHSACT
HEO0OXOTUMBIE PACUYETHI IS
COCTaBJICHHS SKOHOMHYECKUX
pa3aenoB cTpaTernyeckux U
OTIepaTHBHBIX IIJIAHOB
OpraHu3aIiu

3amaua 1. «'epmanus XVIII Bek. [lpycckas ka3Ha nomkHa gadpukanty 1 200 mMapok 3a MOCTaBICHHOE CYKHO JI apMUU
kopois @puapuxa Il. @abpukanTt J0KeH NMocTaBIIMKy mepetu u3 Auriauu 40 ¢pyHToB. 'amOyprekue 6aHkupbl 1a0T 3a |
¢yt 20 mMapok. DabpuKaHT BBINKUCHIBAET MEPEBOAHOIN BeKcenb (TPAaTTy) HAa BCIO CyMMY CBOEro J0Jra, peMHUTEHTOM
SIBJISETCS TOCTaBUIMK IIEPCTH, TpaccaToM — KasHauelcTBO [Ipyccun. Onpenenuts: 1. Ckonbko kazHaueiictBo IIpyccun
Oy/eT 10JKHO MOCTABIIUKY IIEPCTH TMOCIIEe TOro, Kak kazHaueiicTo [Ipyccun akuenTyet nepeBojHoN Bekcenb? 2. CKOIbKO
kasHauelicTBo [Ipyccun Oyner NOMKHO CyKOHHOMY (aOpHKaHTy IOCle TOro, Kak KasHaueilctBo Ilpyccuum akuentyer
MEPEBOAHON BEKCEb)»?

3amaua 2. «PykoBoactBo kommanuu “Corninglnc” mmanupoBano pasmectuth 1 000 000 obGmuranuii COBOKYNHOM
HOMHUHAIBHOM cTronMocThio $70 000 000 o 1eHe $67.6 3a obsmranuio. OQHAKO MPU pa3MEIEHUH CIIPOC OKa3aics He Tak
BEJIMK, KaK MPEeIonarajioch, 1 o0JUranuy B cpeJHeM pasonutuch mo $66.3 3a mryky. Onpenenuts: 1. Homunan oxHoi
oOnuranuy; 2. [lepBoHayanbHO 3aMyIaHUPOBAHHBIN 00BEM BBIPYUKH OT MPOJAXKH LEHHBIX OyMar Ha MEpBUYHOM pBIHKE; 3.
DaKTUYECKYIO BBIPYUKY.




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

I1K-5.2 T'oToBUT
HKOHOMHYECKOE 000CHOBAHUE
JUISL CTPATETMYECKHUX U
OIEPATUBHBIX IAHOB,
MPEJCTABIISET PE3yJIbTaThl
paboThI B COOTBETCTBUU C
MPUHSATHIMU B OpraHU3aIMU
CTaHJapTaMu

3amaua 1: «Poccus, XIX Bek. Kynen MBanoB, Topryromnuii meHbKoi, nowkeH Pesensckomyl mopty 800 pyouieit 3a paboThl
10 NOrpy3ke ToBapa. PeBenbckuii mopT, B CBOKO OYEPElb, NOJKEH aHIVIMHCKON napoxogHoi komnanuu «Caytredt» 1 000
pyOneii. PeBenbckuii TOPT BBIKMCHIBACT MepeBOAHON Bekcenb Ha 800 pyOseir Ha uMsa KommaHum «CayTredTy,
IIATEIBIIMKOM 110 KOTOpOMY siBIsieTcsl Kynel MBaHOB, KOTOpBIN akuentyer Bekcenb. Kommanus «CayTredt» npoaaér sty
TpaTTy PEBEILCKOMY OTHeieHUI0 OaHka «Bukkepc» 3a 750 pyoOneit. Onpenenuth: 1. CKOIBKO PEBENBCKUNA MOPT OyIeT
nosokeH komnanuu «CaytreiiT»? 2. Ckoibko Kyren MBaHoB OyneT JOKeH peBesIbcKOMY OTAeTIeHNI0 Oanka «Bukkepe»? 3.
KaxkoBa Oynet npubsiis 6anka «Bukkepey, ecnu Kyrnen FIBaHOB BBIMOJHUT CBOM 0053aTENbCTBA»?

3amaua 2: «PykxoBonctBo kommanuu «MuTepypan» mianupoBasio pasmectutb 50 000 000 obmuranuii COBOKYITHOM
HOMHHAITEHOU cTonMOocThIo 250 000 000 py6. 1o tieHe 4.76 py0. 3a obmuranuro. OJHAKO IPH Pa3MEIIEHUH CIIPOC TPEBBICUIT
MIpeJIOKEHUE U OONUTaliY B cpeiHeM pazonuinck 1o 4.81 py6. 3a mtyky. Onpenenuts: 1. Homunan onHoit obnurammu; 2.
[TepBoHaYaIbHO 3aIITAHUPOBAHHBIM 00BEM BBIPYYKH OT MPOJAXKH IICHHBIX OyMar Ha MepBHYHOM pbIHKe; 3. Ha ckombko
(dakTUyeckas BbIpydKa OT MPOJaXKH OOIUTraINi OKa3anachk OOJblile 3alIaHUPOBAHHON»?




6) HOpﬂ}IOR NMpOBEACHUA l'lpOMe)KyT()‘lHOi/i aTTeCTallui, IMOoKa3aTe/Ii M KPUTECPUU
OICHUBaAHUA:

IIpumepHasi CTPYKTYpa U cOepKaHHUE MYHKTA:

[IpoMexxyTouHass arrecTtanuss MNO JUCHUIUIMHE BKIIOYAET TEOPETUYECKUE BOIPOCHI,
MO3BOJIAIONINE OLIEHUTh YPOBEHb YCBOCHHUS O0YYaIOIIMMUCS 3HAHUHM, U MPAKTHUYECKUE 3aJaHus,
BBISBJISIFOIINE CTENIEHb CPOPMUPOBAHHOCTH YMECHH U BIAICHUN, IPOBOAUTCS B (hopMe 3aueTa

DK3aMeH M0 JaHHOW AUCLHUILIMHE IPOBOJUTCS B YCTHOU (hopme.

Iloka3aTesu U KpUTEPUH OLIECHUBAHUA 324eTa:

Ha «3ader» oneHuBaeTcsi OTBET, €ciad OOy4YarOIIMNCA CBOOOIHO, C TIyOOKMM 3HaHHEM
MaTepuana, MpaBUIbHO, TIOCIEIOBATEIBFHO U TIOJHO BBIOEPET TAKTUKY JACHCTBHIA, U OTBETHT Ha
JOTIOJTHUTEIbHBIE ~ BONPOCHI,  ecliu  OOydaloIiuics  JOCTaTO4YHO  yOeAuTenbHO, C
HECYIIECTBCHHBIMU OIIMOKAMH B TEOPETUYCCKOW TOJATOTOBKE M JIOCTATOYHO OCBOCHHBIMU
YMEHUSIMHU 10 CYHIECTBY MPABWIBHO OTBETHJI HAa BOIPOC C JONOJHUTEIbHBIMU KOMMEHTAPUSIMU
nejarora Wi JTOMyCTUJT HeOOJbIINE OTPEITHOCTU B OTBETE.

«He3auer» BbICTaBIAETCSA, €CAM OOYydYaIOIIUMHCA TOJNBKO HMMEEeT O4YeHb ciaboe
MpEeJICTaBICHUE O TIPEIMETe U HEJIOCTATOYHO, UM BOOOIE HE OCBOUJ YMEHUS MO Pa3pelIeHUIO
MPOU3BOJICTBEHHON CUTyaluH. JOmycTUI CylIeCTBEHHbIE OIIMOKU B OTBETE€ Ha OOJIBIIMHCTBO
BOIIPOCOB CUTYallMOHHOM 3a7ja4uM, HEBEPHO OTBEYAJ HA JIONOJHUTEIBHO 33JJaHHbIE €My BOIIPOCHI,
HE MOXET CIIPABUTKLCS C PEIICHHEM MOI0OHON CUTYAI[MOHHOM 3a/1a4u Ha MPaKTHKE.



