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Pabouas mporpamma cocrtaBieHa Ha ocHoBe PI'OC BO - OakanaBpmaT IIO HaIpaBJICHHIO

mojrotoBki 20.03.01 TexHocdepHas Oe3zomacHOCTh (TIpHKa3 MHHo6pHayKn Poccun ot
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Pabouas mporpaMma paccMOTpeHa H 0I00peHa Ha 3acelaHUuI Ka(benpm SKOHOMHKHU
19.01.2026 r., mpoTokon Ne 5
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JIucr akTyaausanuu padoyeii mporpaMmsl

Pabouast mporpamMma repecMoTpeHa, 00CyKaeHa U 0100peHa s peanusaruu B 2027 - 2028
y4eOHOM rojy Ha 3aceJaHuu Kadeapbl SKOHOMUKU

IIporokomor 20 1. Ne
3aB. kadeapoii

Pabouast mporpamMmma repecMoTpeHa, 00CcykaeHa u o100peHa s peanuzamnuu B 2028 - 2029
y4eOHOM rojy Ha 3aceJaHuu Kadeapbl SKOHOMUKU

IIporokomor 20 1. Ne
3aB. kadeapoii

Pabouas nmporpamma nepecMoTpeHa, oocyxaeHa u ogodpena st peamsanuu B 2029 - 2030
y4eOHOM roTy Ha 3acelaHuu Kadeapbl SKOHOMUKH

IIporokomor 20 1. Ne
3aB. kadeapoii

Pabouas mporpamma nepecMoTpeHa, oocyxaeHa u ogodpena st peammsanuu B 2030 - 2031
y4eOHOM roIy Ha 3aceaHuu Kadeapbl SKOHOMUKH

IIporokomor 20 1. Ne
3aB. kadeapoii




1 Iles1u ocBOCHUS TN CUMILTHHBI (MOYJ151)
(dbopMupoBaHUe y 00y4aroIuXCcsl JOMOJIHUTENbHBIX TPO(ECCHOHABHBIX KOMIIETEHIIUH B
00J1aCTH UTHBECTUIIUN U IPUHATUS THBECTULIMOHHBIX PEIICHUH.

2 MecTo TMCUHMIIMHBI (MO1YJIsI) B CTPYKTYpe 00pa30oBaTe/bHOil IPOrpaMMbl

JucuuiuimHa MHBECTUIMKM W NPUHITAE WHBECTUIUOHHBIX PEUICHUH BXOJHUT B YacTh
yueOHOro  TuTaHa,  (QopMHEpyeMyr0 — yYaCTHHKAaMU  OOpa30BaTENIbHBIX  OTHOIICHUH
00pa3oBaTeNbHON MPOTPAMMBI.

Jns  w3ydyeHHs  JUCHMIUIMHBI ~ HEOOXOAWMBI ~ 3HAaHUS  (YMEHHUs,  BIAJCHHUSA),
c(hOpPMHUPOBAHHBIC B PE3Y/IBTATE U3YUCHHSI JUCITUTUTNH/ IPAKTUK:

DKOHOMHYECKAsi TPAMOTHOCTD

3HaHus (YMEHUs, BIIAJICHUS), TOJYYCHHBIC MTPH U3YUYEHUH JAHHON TUCHIUIUIMHBI OYIyT
HEOOXOAUMBI JUIsl U3yUCHUS TUCIUILTIH/TIPAKTHK:

[ToxroToBka K caue u caaya rocyAapCTBEHHOTO IK3aMeHa

3 Komnerenuuu ody4yarouerocsi, popMupyemMbie B pe3yabTaTe 0CBOEHUSA

AUCHUILINHBI (MOAYJIS) ¥ IJIAHUPYeMble Pe3yJIbTAThl 00y4eHus

B pesynbrare ocBoeHMs AMCHMIUIMHBL (Monyinsi) «MHBecTMIMM M NpPUHATHE
MHBECTULMOHHBIX PELICHUI» 00yUaromuiics JOIKeH 001a1aTh CISAYIOIMMU KOMIETEHIUSMMU:

KO[[ HHJUKaTOopa I/IHIII/IKaTOp JOCTHXXCHUA KOMIICTCHIIN

JITK-005-6 CrocobeH TroTOBUTh JIKOHOMHYECKHE OOOCHOBAaHHS JJIsi CTPATETHUYECKHX U
OIEPATHUBHBIX IJIAHOB Pa3BUTHS OpraHU3aIUH

JIIK-005-6.1 BeimonHseT HE0OXOAUMBIE PacyeThl I 3KOHOMHUYECKOrOo 00OCHOBAHUS
CTPaTErn4eCKUX M ONEPATUBHBIX IIJIAHOB PAa3BUTHS OpraHU3AINU
JIIK-005-6.2 Pa3pabarbiBaeT MHBECTHLIMOHHBIE PEILIECHUS, HAIPABICHHbIE Ha Pa3BUTHUS

OpraHu3aluun




4. CTpykKTypa, 00bEéM U coep:KkaHue TUCHUILIMHBI (MOAYJISA)
OO0mas TpyI0EMKOCTh IHUCHUIUIMHBI cocTaBiisieT 3 3adeTHhIX enunamil 108 akan. dacoB, B TOM

YUCJIC:

— KOHTaKkTHas pabora — 36,1 akaj. 4acos:
— aynutopHas — 36 akaJ. 4acoB;

— BHeaynutopHas — 0,1 aka. yacos;

— caMocTosTeNnbHas pabora — 71,9 akan. yacos;
— B (hopMe MpakTU4IecKoi moaroToBku — 0 akaj. yac;,

®dopma aTTeCTalMU - 3a4ET

AynuropHas ) =
o | KOHTaKTHas pabota E 5 ®dopma TeKyILero
=
N B aKaj. yacax o Bu KOHTPOJIS
Paznen/ tema 3 (B axaz. vacax) E B A y p Kon
g 8 ©| caMocTOATETbHOMN YCIEeBaeMOCTH U
JIACIMTUTHHBI . [ . KOMITETEHIIUH
O 2 £ paboTs MIPOMEKYTOYHOM
nmab. | mpakr. | 5 & ATTeCTallHH
Jlek. s < 11
3aH. | 3aH. |Q =
1. HuBectuiuu, HX
9KOHOMHYECKAs!  CYIIHOCTB,
KJIaccupUKanus "
VCTOYHUKH (PUHAHCHPOBAHUS
CamocrosTensHoe
1.1 MWuHBectMuuMu Kak .
AKOHOMUYGCCKAs u3ydeHune yueOHoOH 1
HAY4YHO JIUTEPATYPHI, YcTHBI ompoc, JITK-005-6.1,
KaTeropus, MX pojib B 2 6
MMOJIrOTOBKA K TECTHPOBaHUE JITK-005-6.2
pa3BUTHH  Makpo- H
MPAKTHIECKOMY
MHKPOIKOHOMHKH.
3aHATHIO
CamocTosTenpHoe
u3ydeHue yueOHoH U
1.2 Knaccuduxkarms 2 g |HayuHo IMTepaTypbI, YcTHBI ompoc, JITTK-005-6.1,
WHBECTUIMN MOJITOTOBKA K TECTHPOBaHUE JITK-005-6.2
NPaKTHIECKOMY
3aHATHIO
8
CamocTrosTenpHoe
u3y4yeHue yueOHoi u
1.3  MuBecTHuMOHHAs Y Y N
HAY4YHO JIUTEPATYPHI, YcTHBII ompoc, JITTK-005-6.1,
JeTeNHHOCTD, ee 1 6
MOJrOTOBKA K TECTHPOBaHUE JITK-005-6.2
CyOBEKTHI U OOBEKTHI
MPAKTHIECKOMY
3aHSTHUIO
CamocrosTensHoe
M3y4YeHHEe yaeOHOU 1
L4 Cucrema Haquo Jm}:; aTypHI
(uHaHCOBOTO i PaTYpHL, VYerHsblii onpoc,
MOJIrOTOBKA K JIITK-005-6.1,
obecrieyeHus 4 6 TECTUPOBaHHE, 3aIIUTA
. MPAKTHIECKOMY JTIK-005-6.2
WHBECTUIIMOHHOM pedepara
3aHSTHIO,
JeSITeTLHOCTH
MIOJTOTOBKA
pedepara
Wroro no pazaeny 9 24




2. OCHOBEI

TMIPUHATHUA
WHBCCTUIIMOHHBIX peHIeHI/Iﬁ

2.1 MHBecTUITMOHHBIC

CaMOCTOSTEIbHOE
n3yueHue y4eOHOHl u

pelIeHHS: MIOHSATHE, 3 g |HayuHO IMTEpaTypBI, YcTHBIi ompoc, JITK-005-6.1,
BH/IBI Hu JTaIbI MOJIrOTOBKA K TECTHPOBaHHE JIITK-005-6.2
TPUHATHS. MPAKTHIECKOMY
3aHSTHUIO
CamocrosTensHoe
n3yueHne yueOHOH u
2.2  VHBecTHIIMOHHAs HAY4YHO JIUTEPATYPHI, Vernnit onpoc,
CTpaTerus "u MOJIrOTOBKA K JITK-005-6.1,
6 10 TECTHPOBAHHUE, 3aIUTA
HHBECTUIMOHHAS [IPAKTUYECKOMY JIITK-005-6.2
pedepata
MOJINTHKA 3aHATHIO,
IIOJITOTOBKA
pedepara
CaMocrosTensHoe
2.3 VHBeCTHIMOHHBIN H3yueHue yueOHOH u
MIPOEKT: MOHSATHE, 4 6 |HayuHO IMTEpATYpHI, VYerHslii onpoc, JIIK-005-6.1,
3a/1a4u, STabl u IMOJITOTOBKA K TECTHPOBAHHE JITK-005-6.2
MOPSIOK pa3paboTKu MPaKTUYECKOMY
3aHSITHUIO
CaMmocrosTensHoe
H3yueHue y4eOHOH u
HaY4HO JIUTEPaTYpBhI,
2.4 Onenka IMOJITOTOBKA K YCTHBIH OMpoc, 3aluTa
s dexTuBHOCTH 6 10 npakTU4eckoMy | pacuetHo-aHamuruueck | JJITK-005-6.1,
MHBECTUIIMOHHOTO 3aHATHIO, OTr0 3a/aHus, JITK-005-6.2
MIPOEKTa BBITTOJTHEHUE TECTHPOBaHUE
pacyeTHo-
AHAJIUTUYECKOTO
3aIaHus
CamocTrosTenpHoe
u3ydyeHue yueOHoH U
25 Ornenka Hay4HO JTUTEPATYyPHI,
HMHBECTULIMOHHBIX IIOATOTOBKA K YerHbIN onpoc, 3amuTa
KauecTB u npakTHIeckoMy | pacuetHo-aHamutHdeck | JJITK-005-6.1,
4 9,9
3¢ PeKTUBHOCTU 3aHATHIO, Oro 3aJaHus, JITK-005-6.2
(MHAHCOBBIX BBITIOJTHEHNE TECTUPOBAHHE
HWHBECTHUIINH. pacuerHo-
AQHANTHIECKOTO
3ajaHus
CamocrosTensHoe
H3yueHue yueOHOH u
HAaY4HO JIUTEPATYPHI,
2.6  VHBECTHUIIMOHHBIN HOArOTOBKA K VYcrHbI onpoc, 3amuTa
nopTQens: MOHSITHE, 4 6 MpakTH4ecKoMy | pacueTHo-aHanuTHueck | JATTK-005-6.1,
BUAbI, popMUpOBaHKE U 3aHATHIO, Oro 3aJaHus, JIIK-005-6.2
yIpaBieHHE BBITTOJTHECHUE TECTHPOBaHUE
pacyeTHo-
AHAJTUTUYECKOTO
3aIaHusI
Uroro no pazneny 27 479
Hroro 3a cemectp 36 71,9 3a4éT
Uroro no aucrumnuae 36 71,9 3a4er




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

Peanu3anuss KOMIETEHTHOCTHOIO MOAXOJAa B IPOLECCE HW3YYEHHUsS IUCLUILINHbBI
npeaycMaTpuBaeT MPOBEACHNWE MPAKTUYECKUX 3aHATUH, OPUEHTHPOBAHHBIX Ha 3aKpeIUICeHUE
NOJIy4EHHBIX 3HAHUH, (OPMUPOBAHUE YMEHUS IPUMEHATh UX HA IPAKTUKE, COBEPIIECHCTBOBAHNE
yMeHHsI padoTaTh ¢ MH(OpMAIMEH, aHATH3UPOBATh, 0000IIaTh, MPUHUMATE U 0OOCHOBHIBATH
pelIeHHs,  apryMEHTHPOBAaHO  3alUILAThb  COOCTBEHHbIE  B3IJISIABI B JHCKYCCHH,
B3aMMO/JICHICTBOBATh C JPYTUMH YICHAMH TPYNIBl B TPOLECCe pa3pemieHus] KOHQIUKTHBIX
CUTYallUi, - TPAAULIMOHHBIX 00pa30BaTeIbHBIX TEXHOJIOIUN (ceMHHap — Oecena, NPakTUYECKoe
3aHATHE, TOCBSIIEHHOE OCBOCHHIO KOHKPETHBIX YMEHHMHA W HABBIKOB M0 TMPEAJIOKECHHOMY
QITOPUTMY), TEXHOJIOTMH MpoOJeMHOro o0ydeHus (IPaKTUYEeCKOe 3aHATHE Ha OCHOBE
Kelic-MeTo/1a), TEXHOJIOTUH TPOEKTHOTO 00yueHus (MH(POPMAITMOHHBIN TPOEKT), MHTEPAKTUBHBIX
TEXHOJIOTUH (CeMMHap-IUCKYyCCHsl), MHPOPMALMOHHO-KOMMYHHUKAIIMOHHBIX 00pa30BaTelbHbIX
TEXHOJIOTUH (TPaKTHYECKOE 3aHATHE B (POPME MPE3CHTALINN).

CamocrodrenbHas pabota o0ydaromuxcs MpeIycMaTpUBaeT UCIOJIb30BaHUE OCHOBHBIX
JUIAaKTUIECKUX MaTepHalioB, pa3MeIIeHHBIX Ha oOpa3oBatensHoM nopraie PI'bOY BO «MI'TY
um. I".1. Hocoax http://newlms.magtu.ru.

6 YueOHO-MeTOAUYECKOE 00eciedeHHe CAMOCTOSITeJIbHOI PadoThl 00yYaOIIMXCs
[TpencraBneno B mpuioxeHun 1.

7 OueHOYHBIE CPeACTBA /1JIsl IPOBeeHHs POMEKYTOUHOI aTTecTAlMH
[IpencraBieHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAMYeCKOEe H HH(POPMALIMOHHOE O0ecnedeHrue TUCIUIIHHbBI (MOTYJIs1)

a) OcHoBHas TUTEpaTYypAa:

1. Ackunamsu, B.M. UuBectunuu: yueOHuk s By3oB/ B. M. Ackunanzmy,
B. ®. MakcumoBa. — 3-¢ u3z., nepepad. u gom. — Mocksa : M3marenscrBo HOpaiit, 2026. —
386 c. — (Bwicmiee oOpazoBanue). — ISBN 978-5-534-17743-5. — TekcT : 31EKTPOHHBIA //
O6pazoBarensHas Tuiatrgopma FOpait [caitt]. — URL: https://urait.ru/bcode/582869 (nmata
obpamienus: 19.01.2026).

2. JlykaceBuy, U. 5. NUuBecturuu : yuebnuk / U.5. JlykaceBuu. - Mocksa : By3oBckuii
yuebnuk : UHOPA-M, 2024. - 413 c. - ISBN 978-5-9558-0129-2. - Tekcr : anekrponHsiid. - URL:
https://znanium.com/catalog/product/2057642  (mara o6pamenus: 19.01.2026). - Pexum
JOCTyTa: 10 THOJIUCKE.

0) JlonostHuTEIbHAS JIUTEPATYpA:

1. bonpapenko, T. I'. MuBectunum : yuebHoe mocobue / T.I'. bonnmapenko, H.A.
[Iponanosa. - MockBa : UHOPA-M, 2024. - 157 c. + Jlon. maTtepuaisl [ DNeKTpOHHBINA pecypc]. -
(Beiciee obpasoBanme). - DOI 10.12737/1852466. - ISBN 978-5-16-017420-4. - Tekcr :
sanektponHbii. - URL: https://znanium.ru/catalog/product/1852466 (maTa oOpareHus:
19.01.2026). - Pexxum nocTyma: mo moAIucKe.

2. Mapkoga, I'. B. DxoHoMu4eckas olleHKa WHBECTHIHH: Y4eOHoe mocodue / MapkoBa
I'.B. - Mocksa : KYPC, HULl UH®PA-M, 2020. - 144 c.: . - ISBN 978-5-905554-73-5. - Tekcr :
anektpounsii. - URL: https://znanium.ru/catalog/product/1033474 (maTa oOpareHus:
19.01.2026). - Pexxum goctyma: 1Mo MmoamuicKe.

3. Hapaesa, M. B. Peanbubie uaBecTHIMHY : yaeOHOE TocoOue / M.B. Uapaepa. - MockBa :

NHOPA-M, 2023. - 265 c. - (Beicuiee o0OpazoBanue: bakanaBpuar). - DOl
10.12737/textbook_5a0a8e08457c07.91244123. - ISBN 978-5-16-013086-6. - Tekct
anektponHsii. - URL: https://znanium.ru/catalog/product/2006043 (mata oOparmieHus:

19.01.2026). - Pesxum gocTyma: mo moarnucKe.

B) MeTtoguyeckue ykazanus:


https://urait.ru/bcode/582869
https://znanium.com/catalog/product/2057642
https://znanium.ru/catalog/product/1852466
https://znanium.ru/catalog/product/1033474
https://znanium.ru/catalog/product/2006043

1. Ackunamzu, B. M. UuBectuumu. [Ipaktukym : ydeOHOe mocobue i By3oB / B. M.
Ackunamnsu, B. ®. MakcumogBa. - 2-¢ u3f., nepepad. u gom. - Mocksa : M3natenscTBo FOpaiiT,
2021. - 347 c. - (Boicuiee oopasoBanue). - ISBN 978-5-534-13633-3. - Tekcr : anekTpoHHbIH //
OBC MOpaiit. - URL: https://urait.ru/viewer/investicii-praktikum-466152#page/1 (mata
obpamienus: 19.01.2026).

2. Jamonapan, A. VIHBECTHIIMOHHASI OIICHKA: HMHCTPYMEHTHI M METOJIbI OIEHKHU JTFOOBIX
aKTHUBOB : TpPAKTHYECKOoe pyKoBojacTBO / A. Jlamomapan. - 5-¢ u3n. - MockBa : AnbnuHa
[Ta6mumep, 2026. - 1339 c. - ISBN 978-5-9614-0802-7. - Tekct : anekrponnbii. - URL:
https://znanium.ru/catalog/product/2231403 (aara obpamienus: 19.01.2026). — Pexxum goctyna:
IO MOIIHCKE.

r) [Iporpammuoe odecnneuenne u UHTEepHET-pecypcehl:

IIporpammHoe o0ecnieuenmne

HaumenoBanue N
1o Ne norosopa Cpoxk neicTBuUS TUIICH3UU

7Zip CcBOOOIHO 0eccpoUHO

MS Office 2007 |y, 135 o 17.09.2007 GeccpoHo

Professional

Adobe Reader |cBoGomHO 0eccpoUyHO
IIpodeccnonanbubie 0a3bl JAHHBIX U HHPOPMAIMOHHbIE CIIPABOYHbIE CUCTEMbI

HasBanue xypca Cchuika
HauumonansHas
uHGOPMALIMOHHO-aHAIUTHYECKAS URL.: https://elibrary.ru/project_risc.asp

cucteMa — POCCHMCKUN MHAEKC HAYIHOTO
[TouckoBas cucrema Axkagemus Google
(Google Scholar)
Wndopmanmonnas cucrema - Eamnoe
OKHO JIOCTyma K HWHGOPMAIIMOHHBIM
DNEeKTPOHHBIE  pecypchl  OMOIMOTEKU
MI'TY um. I'.1. HocoBa
YHuBepcurerckas uHpopmMaImoHHas
cuctema POCCHUA
MexnyHaponHas — pedepaTuBHas U
ITOJIHOTEKCTOBAS CIIPaBOYHAS 0aza
MexnyHaponHas 0a3a MOTHOTEKCTOBBIX
ypHaioB Springer Journals

9 MaTtepHaJIbHO-TEXHHYECKOE o0ecneyeHne TUCIUTILIHHBI (MOLYJIs1)

URL.: https://scholar.google.ru/

URL.: http://window.edu.ru/

https://magtu.informsystema.ru/Marc.html?locale=ru

https://uisrussia.msu.ru

http://scopus.com

http://link.springer.com/

MatepuranbHO-TeXHUUYECKOE 00ecrieYeHNe IUCIUIUIMHBI BKIIOYAET:

VY4eOHble ayAUTOPUM JUIsI TPOBEACHUS MPAKTUYECKUX 3aHATUHA, TPYNIOBBIX U
WHAVBUAYAJIbHBIX KOHCYJIbTAllMM, TEKYIIEro KOHTPOJII U IPOMEXKYTOYHOM aTTeCTaluu:
MYJIbTUMEAUMHBIE CPEJCTBA XpaHEHMs, NMepeaayd U MPeACTaBIeHUS HH(POpPMAIUK; KOMIUIEKC
TECTOBBIX 33aJJaHUI JUIsl IPOBEACHUS IPOMEXYTOUHBIX U pPyOEKHBIX KOHTPOJIEH.

Ilomemenuss i1 CaMOCTOSITENBHOW — pabOTBl  OOydYalOLIMXCS:  MEPCOHAIbHBIE
komieioTepbl ¢ makerom MS Office, Bbixogom B MHTEpHET M C OCTYIIOM B 3JIEKTPOHHYIO
UH(POPMALIMOHHO-00pa30BaTENbHYIO CPEly YHUBEPCUTETA.

[lomemenuss nans  XpaHeHHs U NPOPUIAKTUYECKOTO0 OOCTYKUBaHUS y4eOHOTO
oOopynoBanusi: mKapbl JUIsI XpaHEHUs Y4eOHO-METOIUYECKOM JOKyMEHTAIMH, Y4eOHOro
000pyI0BaHUS U Y4€OHO-HATJISHBIX TTOCOOHIA


https://urait.ru/viewer/investicii-praktikum-466152#page/1

IIpuaoxenne 1

YueOHO-MeTOAMYeCKOe 00ecnedyeHHe CaMOCTOATeIbHOM PadoThI CTY1eHTOB
1 MpumepHbIii epeveHs BOMPOCOB /Il CAMONPOBEPKHM:

Pasznen 1 UuBecTHIIUM, MX IKOHOMHYECKAS CYIIHOCTD, KJIaCCU(PUKANNSA U UCTOYHUKH
(punancupoBanus

Konmponwvusie 6onpocwt no pazoeny
1. [aiite ompeneneHue MOHATUS «MHBecTULMN». Kakoe M3 CyIIECTBYIOIIMX ONpeAcIeHUui
HauboJee TOUHO OTPAKAET CYTh 3TOI'0 IKOHOMUYECKOTO SIBJICHUS?
2. B dyem 3akitouaercs SKOHOMUYECKAs CYITHOCTh MHBECTULIUNA?
3. KakoBa posp HHBECTHIIHI B TpoIiecce 00IEeCTBEHHOTO0 BOCIIPOM3BOICTBA?
4. KakoBbl IPUYUHBI, 3HAUCHUE U 1€ HHBECTUPOBAHUS B PHIHOYHOM SKOHOMUKE?
5. Oxapakrepu3yiTe 3HAUEHHUE IOKAa3aTessl YMCThIX MHBECTHULIMI KaK MHIUKATOpPA COCTOSHUS
SKOHOMUKH.
6. IlpuBenuTe mpuMepsl KiaccuGUKaIil MHBECTUIIMH MO pa3InyHbIM Npu3HakaMm. Kakas (kakue)
13 HUX, Ha Bam B3risi, Hanbosiee mojHO OTPaXKaeT CyTh MOHATUS «MHBECTULIUN?
7. YTO NOHMMAETCS N0JI UHBECTUIIMOHHOW JeATEIbHOCTHIO?
8. Uto Takoe ABMKEHUE MHBECTULIUNA?
9. UTo moHMMAaETCs MOl UHBECTULMOHHBIM IIUKIIOM U KAKOBO COJIEP>KAHUE €0 OCHOBHBIX CTAUM?
10. OnpenenuTe OCHOBHYIO LIE€b U 33/1a4i MHBECTULIMOHHON J€STEIbHOCTU MIPEIIIPUSITHSL.
11. OxapakTepu3yiTe OCHOBHBIX YYACTHHUKOB (CYObEKTOB) HHBECTUIIMOHHOM JIEATEIBHOCTH U UX
MOJTHOMOYHS. BO3MOKHBI T COBMEIICHUS UX (PYHKITHIA?
12. Yto noruMaercs noj; 00beKTOM HHBECTULIMOHHON AEITEILHOCTU?
13. Yto moHMMaeTCs OJ1 TOCYAaPCTBEHHBIM PEryJIMPOBAaHUEM HWHBECTUIIMOHHOMN JACSITEIHHOCTU?
14. OxapaktepusyiTe OCHOBHBIE HAIIPABIECHUSA U MEPbl HOPMATUBHO-TIPABOBOIO PETYIUPOBAHUS
WHBECTUIIMOHHOM JESTEIHHOCTH.
15. Yto Takoe MHBECTULIMOHHBIE peCYpChI?
16. Yem OTIMYArOTCSA TOHATUS «UCTOYHMKK (DUHAHCUPOBAHMUS HWHBECTULIMI» U «METOJIbI
dbuHaHCUpOBaHUS MHBeCTHIIMI»? [lepeuncnnTe MeToabl GUHAHCHUPOBAHUS HHBECTUIINN.
17. B 4em 3akioyaroTCsi JAOCTOMHCTBA M HEIOCTATKH KaXKI0TO MeToJa (UHAHCHUPOBAHUS
WHBECTUILIUN?
18. Ilepeuncnure OCHOBHBIE WCTOYHUKH (POPMUPOBAHUS HHBECTHUIIMOHHBIX PECYPCOB
MpEeANPUITHS.
19. JlaiiTe onpeneneHre BHEIIHUM U BHYTPEHHUM UCTOYHUKAM (PMHAHCUPOBAHUS MHBECTHUIIUM.
20. Yto BXOAUT B COCTaB COOCTBEHHBIX HCTOYHHKOB (PMHAHCUPOBAHHS HWHBECTHIIMNA Ha
npeanpusITUn?
21. OcHOBHBbIE aTbTEPHATUBHBIE HCTOUHUKH BHEUTHETO (PMHAHCUPOBAHHS MHBECTULININ?
22. Metoapl (MHAHCOBOTO 0OECTICUCHHS] HHBECTUIIMOHHOM NEeITeIbHOCTH?
23. Kakue MmexaHu3Mbl IPUBJICUYCHHS] MHBECTULIUN XapaKTEPHBI I KPYIHBIX KOMIIAaHUH, a KaKue
IUTSL Majoro omsHeca?
24. Yro Takoe MpoeKkTHOe (UHAHCUPOBAHHE?
25. Yrto Takoe BeHuypHOE (MHAHCUpOBaHUE?
26. CyTb 1 opraHu3aius JU3UHTOBOU CIAEIKHU?
27. ®OopMBI B METOJIBI TOCYAPCTBEHHOTO PETYTHPOBAHUS HHBECTHIIHHA.
28. TIpaBoBOE perynupoBaHNe HHBECTUIIMOHHON AEITETLHOCTH.
29. DKOHOMHYECKOE PETYJIMPOBAHNE WHBECTUITMOHHOM JIeATEITHHOCTH.



16.
17.
18.
19.
20.
21.
22.
23.
24,
25.

26.
27.
28.
29.
30.
31.
32.
33.

34.

35.
36.
37.
38.
39.

40.
41.
42.
43.

Pa3nes 2 OcHOBBI NPUHATHSA HHBECTHIMOHHBIX pelleHuit

Konumponwsusie éonpocwt no paszoesny
UTo Takoe MHBECTUIIMOHHBIE PEIICHUS U KAKUX BUJIOB OHU ObIBAIOT?
Kakue gakTopsl BIUSIOT HA IPUHATAE WHBECTHUIIMOHHBIX PEIICHHIA?
[lepeuncinure n 0XapakTepu3yuTe Tanbl IPUHATHS NTHBECTULMOHHBIX PEIICHUI
[TonsiTHEe MHBECTUIIMOHHON CTPATETUU U €€ POJIb B PA3BUTHH MPEIIPUSITHUSL.
[IpuHIMIIBI (COOTBETCTBUSA, COUETAHMS], UHBECTUIIMOHHON THOKOCTH, KOMIETEHTHOCTH,
WHHOBAIIMOHHBIN) ¥ OCHOBHBIE 3Talbl pa3pad0TKN MHBECTUIIMOHHOM CTpaTeruu.
OreHka pa3paboTaHHOW MHBECTUITMOHHOM CTPATETUH.
VYrpanenue peaivzanueil ”HBECTUIIMOHHOMN CTPATETUU U KOHTPOJIb €€ BBITIOJHEHHUS.
[loHsiTHE MHBECTUIIMOHHOM MOJIMTUKYU TOCYIAPCTBA U €€ HaIlPaBJICHUS.
[ToHsiTME pErMoOHaNbHON MHBECTULIMOHHOM MOJIUTHKH.

. OcoGeHHOCTH PETHOHATILHOTO paclpeiesieHUs] MHBECTHUIIHI.

. [loHsITHEe NHBECTUITMOHHON MMOTUTUKH MIPEATIPUSATHS

. CymHocTh 1 He00X0IUMOCTh WHBECTUIIMOHHOM MOJIUTUKH MPEAPUSITHSL.

. MeTo1bl OLICHKM WHBECTUIIMOHHOMN MOJIMTUKH TPEIITPUSATHUS.

. Otansl HopMHUPOBAHHS MHBECTULIMOHHON MOTUTHKYU MPEIIPUATHS.

. [loHsiTHe MHBECTULIMOHHOTO KJInMaTta B Poccun, u ero peryampoBaHie B COBPEMEHHBIX

YCIOBUSIX.
@DakTOpHI, BIUSAIONINE HA COCTOSIHUE MHBECTULIMOHHOTO KJIMMATa.

VHBeCcTUIIMOHHBIN KIMMAT KaK IMOKa3aTellb MHBECTUIIMOHHOM MPUBJIEKATEIBHOCTH CTPAHBbI.
O1eHKa MTHBECTUIIMOHHOM MPUBIICKATEIIBHOCTUA PETMOHA, OTPACIH, MPEITPUSITHUS.
WNnoctpanHble UHBECTHUIINH, UX BIMSHUE HA PA3BUTHE HAIIMOHATIHHONW SKOHOMUKH.
Oco0eHHOCTH TTPHUBJICYCHHS] HHOCTPAHHBIX WHBECTHIIHM.

TpakToBKa MHBECTULIMOHHOTO MIPOEKTA, KaK JEATEIBHOCTH U KaK JOKYMEHTAIIUH,
OxapaxkTepu3yiTe OCHOBHBIE TUITBI HHBECTHUIITMOHHBIX MPOEKTOB.

Knaccudukanus npou3BoICTBEHHBIX KOMMEPYECKIUX WHBECTUIIMOHHBIX TPOEKTOB.
Coneprxanue cTaguil pa3BUTH HHBECTUIIMOHHOTO MPOEKTA.

Uro co06oii mpencTaBiIsieT UHBECTULIMOHHBIN OU3HEC—TIIaH XO03SHUCTBYIOIIEr0 CyOBheKTa U
KaKoro ero Ha3HaueHue?

Kakue TpeboBanus MpeabsSBIASIOTCS K MHBECTUIITMOHHOMY OM3HEC—TIIany?

CrpykTypa Ou3HeC-1IaHa MHBECTHUIITMOHHOTO MPOEKTA U COJIEPKAHUE €T0 Pa3/IesioB.
Opranu3zaiiys IpoeKTHO-CMETHBIX Pab0T U COCTaB MPOEKTHO-CMETHON JOKYMEHTAIIUH.
[Tonsitue 3¢ PeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB U OCHOBHBIC MPUHIIUIIBI €€ OLIEHKHU?
[ToHsiTHE 1 BUJIBI IEHEKHBIX IOTOKOB MHBECTUIIMOHHOTO MTPOEKTA

KakoBbl 0cHOBHBIE KpUTEPHUH OLIEHKH 3((HEKTUBHOCTH MHBECTUIIMOHHBIX MMPOEKTOB?
OcHoBHbI€ 3Tarbl OleHKU 3G (HEKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB?

B ueMm cyTh pocThIX METOI0B OLIEHKH 3((HEKTUBHOCTH MHBECTUILIMA U METOIOB
JTUCKOHTUPOBaHUA?

OxapakTepu3yiiTe OCHOBHBIE TIOKa3aTeNn OIeHKH ()P PEKTUBHOCTH UHBECTUITHOHHOTO
MIPOEKTA, PACCUUTHIBAEMBIE C IIOMOIIBIO METOJOB JUCKOHTUPOBAHMUS.

JlaiiTe onpenenenre GUHAHCOBBIX WHBECTHITHH.

OcHoBHbIE BUABI (PUHAHCOBBIX HHCTPYMEHTOB.

OxapakTepu3yiiTe OCHOBHbIE (DMHAHCOBBIE HHCTPYMEHTHI PhIHKA [IEHHBIX OyMar.
[Tepeuncnure 6a30BbIe MHBECTUITMOHHBIE XapaKTEPUCTUKHU IIEHHBIX OyMmar.

C moMomIpI0 KaKuX METOJIOB OCYIIECTBIISIETCS OI[EHKA MHBECTUITMOHHBIX KaueCTB IIEHHBIX
Oymar?

Kakum 06pa3om nmpou3BoaUTCS OIIEHKA TOXOAHOCTH aKITUH M OOIUTaIHii?

KakoBa 1iens otieHku 3¢ (heKTHBHOCTH OTJENIBHBIX 00bEKTOB MHBECTHUPOBAHUS?

UT0 Takoe MHBECTHITMOHHBIN MTOPT(ENIb U KAKOBHI €T0 BUIBI?

Packpoiite cylmHOCTh aKTUBHOTO M TACCUBHOI'O METOJIOB YIIPABIE€HNS UHBECTUIIMOHHBIM
noprgenem.



44. OcHOBHBIE KPUTEPUH OLIEHKU 3P (HEKTUBHOCTH WHBECTULIMOHHOTO MOPTQEIIs.

45. Yyet uHQIISIUY ¥ pUCKa MpH OIleHKe (P PEKTUBHOCTH UHBECTHUITHH.

46. [lonsTue u BUJBI pUCKA M UHQIISIINHN, UX BIUSHUE HA MHBECTHUIIMOHHYIO 1€ TEILHOCTb.
47. MeTonpl yIpaBJICHUsI pUCKaMHU.

N

. [IpumepHBbIii epeyeHb TeM pedepaTos:

O1eHKa MHBECTHIIMOHHOTO KJImMaTta B Poccun

NuBectuimonnas nonutuka Kuras u Poccuun: cpaBHUTENbHBINA aHAINA3

HNuoctpannsie nHBeCTUIIMU B Poccuu

NuBecTuMoHHBIM pbIHOK B Poccuu: aHanu3 CTPYKTYphl, TEKYIIEW KOHBIOHKTYPBI U

TEHJACHIUNA Pa3BUTHS

NHBecTUIIMOHHAA IEATENBHOCTD B PEAIbBHOM CEKTOPE IKOHOMUKHU B Poccun

®UHAHCUPOBAHUE UHBECTUIIMOHHOM JEATEIbHOCTH: MUPOBAas U POCCUMCKAS PAKTUKA

WHBeCTUITMOHHBIE PUCKU: TTPOOJIEMBI OIEHKH U YIIPABJICHUS

HNuBecTulinoHHas MOJUTHUKA U CTPATETUS MPEANPUITHS B COBPEMEHHBIX YCIOBUSIX

[IpsiMble ”HOCTpAaHHBIE HBECTULIMU: POJIb B 9KOHOMUKE U TIPOOJIEMBbI IPUBJICUCHHS

10. [ToprenpHble MHOCTPaHHBIE WHBECTUIMU U TPOOIEMBbI MX MPUBICUYCHHS B SKOHOMHUKY
Poccuu

11. UHocTpanHble MHBECTUIIUU B Poccru M X TOCYapCTBEHHOE PEryIMpOBaHUE

12. [IpumeHeHNE  COBPEMEHHBIX  MH(MOPMAIMOHHBIX  TEXHOJIOTHMA B  WHBECTUIIMOHHOM
JIeSITEILHOCTH

13. T'ocymapcTBeHHAs MOJIWTHKA B 00JIACTH MHBECTHPOBAHKS B (PMHAHCOBBIC AKTHBBI

14. HCTUTYTHI KOJUIEKTUBHOTO MHBECTUPOBAHUS U TIPOOIIeMbl UX (GYHKIIMOHUPOBaHUs B Poccuu

15. MexayHapoJHbIE HHBECTHIIMH B YCIOBHUSX II100ATM3AIMHA YKOHOMUKH

16. l'ocynapcTBeHHOE pPEeryIMpOBaHUE U MOAEPKKA HHBECTUIIMOHHON e TeNbHOCTH

el A

©oo~No O

MeTtoauyeckue peKOMeHAalMHU 110 HANMCAHNIO U 3amuTe pedepaToB:

Pabora nam pedepatom TpeOyeT MOCIEAOBATEIBHOIO BBHIMOIHEHHUS O0a30BBIX OSTAIOB
pa3pabOTKH JOKyMEHTa:

- BBIOOp TeMBbl HMCXOJ M3 COOCTBEHHOTO HHTEpeca, a Takke oOmed 3HaYMMOCTH U
aKTyaJIbHOCTH pacCMaTpuBaeMoOro BOIIPOCa;

- BBIOOP UCcTOYHUKOB (8-10 paboT) 1 ux nmoapoOHOE U3YUCHHE;

- CHUCTEeMaTHU3UpPOBAHUWE U aHAIUTHYECKass oOpaboTka mosydeHHou uHbopmanmu. Ilepen
HanucaHueM pedepara B 0053aTeIbHOM MOPSIKE IPEIBAPUTENILHO COCTABIISIETCS IJIaH;

- TIpeicTaBieHME (3amiuTa) pedepara B KayecTBE MYOJMYHOIO BBICTYIJICHUS TEpes
ayIUTOPHUEN.

Crpykrypa pedepaTta BKIIOYAET TUTYJIbHBIN JHMCT, OTJaBICHUE, OCHOBHOM TEKCT, CIIMCOK
auTepatypsl, npuioxeHus. OObeM OCHOBHOIO TeKcTa pedepara JoikeH cocTaBisaTh 12-20
CTpaHHI] MAIIMHOIIMUCHOTO TEKCTA.

3. le/IMepH])Ie MNPaAKTUYE€CKHUE 3aJaHUs:

Jisa pemeHust 3aaay, NPEACTABIECHHBIX B IMPAKTUYECKOM 3aJaHUM, PEKOMEHIyeTcs
UCIIOJIb30BaTh CIEAYIOIUE (POPMYJIBL:

1) mexKywas cnoumocmaos OCHEXNCHBIX NOMOKO8

FV,
PVy = n/(1+1‘)"
r7€ N — YUCJI0 MEePHOJIOB;
I — cTaBKa MPOIICHTOB.
FV — 6ynymas crouMocThb



PV — tekyias cTouMoCTh
2) 6y0ywas cmoumocms OEHENCHbLX NOMOKOS
FV, =PV (1+r)*
r7ie N — YUCII0 MEPUOJIOB;
I — cTaBKa MPOIICHTOB.
FV — Gyaymas ctroumMocTh

PV — tekyiias cTouMOCTh

3) uucmas mexkywas cmoumMocms UHEECMUYUOHRO20 npoeKkma

NPV—Zn: B I
L@+ P
1=

riae lp — HauanbHbIC NHBECTHIINH;
Pj - neHe HbIE MOCTYIUICHUS B TEKYIIEM IIEPHOJIC;
I' - HOpMa MPOLIeHTa (TUCKOHTA);
N - TPOIOJDKUTEIBLHOCTD KU3HH MPOCKTA.

4) unoexc 00X0OHOCMU UHBECIMULUOHHO20 NPOEKMA

n
PI—E b
L@+
1=

rne lp — HauanbHbIe MHBECTULINY;
Pj - neHexHbIe MOCTYIUICHUS B TEKYILIEM IIEPUO/IE;
I' - HOpMa MPOLIEHTA (JIMCKOHTA);
N - IPOAOIKUTEIBHOCTD KU3HU MTPOEKTA.

5) ouckonmuposannwiil MHOMCUMENL

DEy= /(1 4y

rae I - HopMa MpoIeHTa (IMCKOHTA), CTaBKa CPAaBHEHUS;
N — YUCIIO0 EPUOIOB.

6) cpox oxynaemocmu (npocmoti)

pp="F
P

rae lp— enMHOBpeMEeHHbIE HHBECTULIMOHHBIE 3aTPATHI,
P - BemnumHA romoBoro 10xo4a.

7) npocmas Hopma npubbLIU

BEP _ znpeod :

rne BEP — basic earning power win 10X0IHOCTh BIOKEHUH B MHBECTHIIMOHHBIN MPOEKT,

(py0./ron) / pyo.;
I1p rox— TOIOBOM 00BEM IPUOBLTH MPOEKTA, PYO./TOT;



K - 00beM HHBeCTUILIHI
3anauva 1.

KommMmepueckasgs opranuszauusi IUIaHUpYeT 4Yepe3 NATh JIET 3aMEHUTh BeIyllee
obopynoBanue. Ilpenmonaraembie WHBECTHIIMOHHBIC 3aTpaThl cocTaBaT 2110 Tbeic. pyo.
Onpenenuth BEIUUYMHY [EPBOHAYAIBHOTO BKJIAJA C LIEJIbI0 HAKOIUIEHUs JEHEKHBIX CPEJICTB Ha
MPOBEJICHNE KANUTAJIOBIOKEHUM, €CIM CTaBKa MO0 OaHKOBCKUM Jero3uTaMm coctaBiser 8%
TOJIOBBIX.

3agaua 2.

WuBecrop umeer kamurtan 415 Teic. py0. Ha neHe)KHOM phIHKE HpPOIEHTHAs CTaBKa,
BbIIUIayMBaeMasi OaHKaMU MO Jeno3utam, coctapisier 8%. MHBectopy mnpejuiaraercs Bech
KaluTajl WHBECTUPOBATH B PEAJbHBIM WHBECTULMOHHBIA MPOEKT. DKOHOMUYECKUE PACUETHI
MOKa3bIBAlOT, YTO B 3TOM Ciydae 4epe3 IATh JIeT KanuTal MHBecTopa yABOUTCA. CTOUT Iu
MHBECTOPY BKJIaJIbIBaTh KalUTaJl B MIPOEKT IIPH YCIOBUHU, YTO J0XOJ TapaHTUPOBAH WX Jy4lle
OTKPBITh HA 3Ty CYMMY AE€HO3UT?

3amaua 3.

[IpeanpusTie noydusio KpeauT Ha ABa roja B pasmepe 10 geH.en. ¢ yciaoBUEM BO3BpaTa

11,5 nen.en. OnpenenuTs pa3mMep NPOLUEHTHON CTaBKU U IUCKOHT.

3agaua 4.
[Ipennpusitie pemiaetr BOIpoc O MPHOOpPETeHUH TexHojornyeckon nmuHuu no mexne 27 000
n.e. Ilo pacueram cpa3y ke mocie MycKa JUHUU €KErO/IHbIE JEHEXKHbIE MOCTYIJIEHUS IMOCIIe
Bbhiueta HayoroB cocraBir 8200 m.e. PabGora smHMM paccuutana Ha 5 ger. CraBka
JUCKOHTUpOBaHUs cocTaBisieT 15%. Onpenenute BO3MOXHOCTb INPUHATHS IPOEKTa Ha OCHOBE
nokazarenst NPV.
3agaua 5.
[IpopanxupyiiTe 1O BO3PACTAHUIO CTEMEHW MPUBICKATEIBHOCTH [UISI HHBECTOpPA
CIIEAYIOUINE abTEPHATUBBL:
A) nmomyuuts 1000 py6. uepes 2 roja npu ajJbTepHATUBHBIX H3AEpKKax Kanutana 10%,
b) nonyunts 1200 py6. yepe3 3 rosa npu ajJbTepHATUBHBIX U3JepKKaxX KanuTana 12%;
B) nonmyuuts 750 py0. ceroans
ANbTepHATUBHBIC 3P KKK MPHHUMAIOTCS B KaueCTBe CTaBKU cpaBHeHHs RD.

3amaua 6.

Ananuzupyetcst 4 UHBECTUIIMOHHBIX TIpoekTa, npuueM A u C, a Takxke B u D sBastorcs
B3aMMOHUCKIIFOUYAKOIITNUMHU HpOCKTaMI/I. COCTaBBTe BO3MOJXHBIC KOM6I/IHaHI/II/I NHBCCTUIITUOHHBIX
MPOEKTOB U BHIOEPUTE ONITUMAJIBHYIO.

JlanHbie 00 THBECTUIIMOHHBIX MPOEKTAX

lo NPV IRR
(Ha‘laﬂLHLIe I/IHBGCTI/IL[I/II/I)
A 600 65 25%
B 800 29 14%
C 400 68 20%
D 280 30 9%
3agaua 7.

Kakyro noxomHocTh 3a 4 rojia MoJIy4uT UHBECTOP, €CIIU MOJOKUT | MUIITHOH pyOIel Ha
JIETIO3UT CO CJIOKHBIM HAYMCIICHUEM TIPOIICHTA MPH TOJI0OBOM CTaBKE TOXOTHOCTH paBHOU 6,5%7

3agaua 8.
JIeHeKHBII MOTOK MO MPOEKTY uepe3 roj coctaBuT 540 Thic. pyo., yepe3 nBa roga 200
TeiC. py0. IlpoexT Tpebyer mHBecTuuuii cerogs B pasmepe 430 Teic. py0. KakoBa umncras
NPUBEJICHHAs: CTOUMOCTb ITPOEKTA (B THIC. py0.) pU CTaBKe JUCKOHTHpoBaHUA 13%?

3amaua 9.




KaxoBa mpuBenennas croumocts 600 MitH. pyOiieid, KOTopble OyIyT MOTYy4YeHBI depes 7
JeT, npu craBke 8%7?
3amaua 10.
KaxkoBa Oynymas croumocts 700 py6uieit uepes 4 rona npu craBke 12%?

3agaua 11.

PykoBoicTBO UPMBI XOUYET MPHOOPECTH HOBYIO YIIAKOBOUHYIO MAIIMHY. MalliHa CTOUT
90000 py6. 3arparbl Ha ycTaHOBKY MammHbl coctaBar 4 000 py6. Jloxom m amopTu3amus
pacmpeensoTes o TofaM cienyimmM obpa3zom: moxox, pyo.: 20000 25000 30000 35000
35000 amoptmzarusa, py6. 8000 8000 8000 8000 8000 DxoHOMHUYECKH OMpPABAAHHBIA CPOK
OKYyNaeMoCTH (upMa IMpUHUMAET paBHBIM IATH roxaMm. Hamor na mpuGsuis coctaBisier 20 %.
HeoOxomumo paccuuTaTh CpOK OKYIMaeMOCTH OOOpYIOBaHHS U OTBETHTh Ha BOIPOC O
11e51eco00pa3HOCTH €ro MPUOOPETEHHSI, UCXO0/Is M3 SKOHOMUYECKH OTPABAAHHOTO CPOKA CIIYKOBI.

3apaua 12.

OO0bemM MHBECTHIIMH B OCHOBHBIE cpeactBa coctaBisieT 80000 py6. IlenecooOpa3Hbiii
CPOK HCITI0JIb30BAHUS MHBECTUIIMOHHOTO MpoeKTa — 5 jeT. [IpoeKT 1no3BosieT nony4uTh roJJoBbIe
CYMMBI JOXOJIOB B cienyromux pasmepax: 24 800; 30 400; 27 600; 33 200; 36 000 py6. IIpu
ATOM rojioBasi HopMa amopruzauuu pasHa 10 %. Hanor na npubeuis — 20 %. Paccuurars Hopmy
npuObUIM HAa WHBECTHMPOBAHHBIA KamHWTal IO MEPBOMY M BTOPOMY CIlOcO0aMm, HCIONb3Ys
[O0Ka3aTelb YUCTON IPUOBLIH.

3amaua 13.

WNuBecrop Brnageer noprdenem usz akuuii A, B, C, D, cBenenns o KOTOpbIX NpUBEICHBI B
tabnuue. Paccuntath WHIMBUAYaIbHBIE OXHJIaeMble IOXOJHOCTH ATHX IIEHHBIX OyMmar u
BBIYUCIIUTH 0)KUJAEMYIO JIOXOJHOCTH OPT(hers.

JlaHHbIE MO IEHHBIM OyMaram.

Axnuu | Hauanphas croumocts, py0. | Koneunas croumocts, pyo. Hons B moptdene, %
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6
3amaua 14.

DKcnepTaMu TMPEAOCTaBIICHbl JaHHbIE 00 OKMJIaeMOW JTOXOJHOCTH akiuii A u B B
3aBUCHUMOCTH OT OOIIEOIKOHOMUYECKON CUTYaIUU:
CoBMeCTHOE BEpOSATHOCTHOE pacIpe/ie]IeHHe JOXOIHOCTEH aKIINH.

OxoHomuueckas cutyauust | BepostHocts | JloxogHocTs A, % | JloxogHocts B, %
BhICTpBIN pOCT SKOHOMUKH 0,15 17 13
YMepeHHbII poCT SKOHOMUKH 0,45 14 11
HyneBoil pocT 5KOHOMHMKH 0,30 8 9
Coag 0,10 2 7

1. PaccuuraiiTe MoKa3aTelld JOXOAHOCTH Kaxoro Buaa akiuii (Ry Rg).
2. Haitnure moxomHocTs moptdens, ecnu 40% cpeacTB BIOKEHO B IIEHHBIE Oymaru A.

3agaua 15.
WNuBectop Bmameer moptdeneM u3 Tpéx meHHbIX Oymar. KakoBa «beta» moptdens
WHBECTOPA, €CIIM JIO0JIM IIEHHBIX OyMar v 3Ha4eHHs UX «OETh» COCTaBIISIOT:

b
JlanHble 10 1IeHHBIM OymMaram
Ilennas Gymara «beray» Hous
A 0,90 0,30
B 1,30 0,10
C 1,05 0,60




3anaua 16.
be3puckoBas cTaBka JOXOJHOCTU Ha phIHKE cocTaBisgeT 2%, kodduuueHT OeTa akuuu
cocrasisieT 1,3, ppiHOUHasA npemus 3a puck 8%. Uemy paBHa oxuaaemasi JOXOJAHOCTb aKIMU?

3agaua 17.

[Moprdens cocrout Ha 30% u3 aknuii A, 6era koropeix pasHa 0,7, Ha 40% u3 akuwii B,
O6era kotopbix paBHa 1,2 m Ha 30% wu3 akuuit C, Oera koTopwix paBHa 1,6. Uemy paBeH
ko3 uuuent 6era noprdens?

3agaua 18.

Ilena akuuu B Havase rojaa coctasuia 350 py0., 3a rox oHa Beipocia Ha 30 py0. B Teuenue
rojia 1Mo akiuu ObLI BhIIUIaYeH AuBUACHI B pazMepe 20 py0. Ha akuuioo. KakoBa n0XogHOCTh
aKIMK 3a nepuos’?

3agaua 19.

[Moptdens uuBecTopa coctout u3 10 aknmii KOMIaHUU A, KOTOpbIE TOpPryroTcs mno 50
pyOnei 3a akuuio, 20 akiuii komrnanuu B, kotopsie TopryroTcs o 120 pyoueit 3a akiuo u 30
akuui komnanuu C, Kypc KOTOPBIX cocTaBiisieT 75 pybieit 3a akuuto. Oxugaemble T0XO0AHOCTH
JaHHBIX aknui coctaBiisioT 14%, 12% u 13% coorBercTBeHHO. KakoBa oknmaeMas JOXOIHOCTh
nopt¢ens uuBecropa’?

3amaua 20.

CroumocTs KOMIaHuu X cocraBiger 1,5 mupna. py6., mpu stom oHa Ha 20%
dbuHaHCHpyeTca 3a cueT 3aeMHOro kanutana. KakoBa ctoumocTh | akuuu, eciau oOriee
KonuuecTBO akuuii — 40 muH. mtyk? Ilpeanonoxure peIHOK ¢ aOCONIOTHON KOHKYpeHIueH 0e3
KOPIOPATUBHBIX U WHAUBUAYAIbHBIX HAJOTOB.

3amaua 21.

Brnoxensl 1eHpru B 0aHK B CyMMe 5 MITH. py0. Ha JiBa T0/ia C MOJyTrOJOBBIM HAYHCICHUEM
npoueHToB nox 8 % romoBbix. ChopMUpOBaThH cXeMy HauMCIeHHUsS TpoleHToB. OmnpenenuTh
CYMMY K KOHILY IIEpHOJA.

3amaua 22.

Nwmerorcs nBe aknmu A u B, ITOXOTHOCTH KOTOPBIX MEHSIJIMCH IO IIIaraMm pacdera

cleayrImuM o0pa3om:

A 0,08 0,13 0,09 0,02
B 0,04 0,07 0,09 0,08

WHBecTOop HaMEPEH HallpaBUTh HAa MOKYNKY akuuu A oo Wa=0,3, a Ha akuuto B nomnro
Wb=0,5 cBoux HauanbHBIX MHBECTHUIIMOHHBIX 3aTpaT. OCTalbHYIO YacTh OH XOUYeT HalpaBUTh Ha
nproOpeTeHue ele 0JHON aKIMK U Ha OCHOBE TpeX akuui chopmMupoBath noprdens. Mmerorcs
JIB€ aJIbTEPHATHBBI:

C 0,09 0,08 0,06 0,01
D 0,11 0,12 0,04 0,09
Kakyto akmuto snydiie 106aBUTh B IOpTQess U noyemy?

3anaua 23.

Ha donnoBoMm phiHKE MpeanaraeTcs K mpoaaxke oOnuraius co cpokom mnoramieHus 10 net u
MMEIOIIYI0 KYMOHHYIO cTaBKy 8%. Homunansnas croumocts 2000 py6. MHBEecTOpHI MToONararor,
gyto 10 mpoieHToB OyIyT COOTBETCTBYIOIIEH TpeOyeMoii CTaBKOM 10X0/1a BBUAY YPOBHS PHCKa,
CBSI3aHHOTO C JaHHOU obOmurarueii. [[porieHTHBIC BBITUIATHI 110 OOJIUTaIliK OCYIIECTBIISIFOTCS OJTUH
pa3 B roa. Heobxo1uMo onpenenuTs peabHyI0 PIHOYHYIO CTOMMOCTh OOJIUTaIiH.

3amaua 24.
Ha ¢onmoBoM peIHKE MpeasiaraeTcs K mpoake 00JIUTaIis CoO CPOKOM ToTaiieHus 2 roja, u
UMEIONTYI0 KyMOHHYI0 cTaBKy 12%. Homunanenas croumocts 2000 py6. HBECTOpPHI ONAraroT,



410 14 mpoleHTOB OyayT COOTBETCTBYIOMIEH TpeOyeMoil CTaBKOM 10X0/1a BBUY YPOBHS PHUCKA,
CBSI3aHHOTO C JaHHOW oOnuranuei. [IponeHTHBIE BHIIIIATHI IO OOJIUTalMK OCYILIECTBISIOTCS Ba
pasa B roj. Heo6xoauMo onpeaenuTs pealbHy0 phIHOUYHYIO CTOUMOCT OOJIUTallvH.

3amaua 25.

O6nuranust npeanpusatus ¢ HomuHaioM B 1000 py6. peamusyercs mo nieHe 877 pyo.
[Toramenue oOMUrayk U pa3oBasi BHIIIATA CYMMBI IIPOILIEHTOB 110 Hel 1Mo cTaBke 10 mpoueHToB
pelyCMOTPEHBI Yepe3 Tpu roga. OxunaeMas HOpMa UHBECTUIIMOHHOM MPUOBLUTH (JOXOIHOCTH)
1o OOJIUTAIMSIM TaKOTo THMa cocTaBiseT 12%.

HCO6XOI[I/IMO OMpEACIUTh OKMAAECMYIO TCKYIIYIO JOXOAHOCTh U TCKYLIYIO PBIHOYHYIO CTOUMOCTDH
IaHHOM OOJIUTrallHH.

3amaua 26.

Ha npuBunernpoBaHHyIo akIMIO BBIIIJIAYUBAETCS €XKETOAHbIN nuBHeH] ] B pazmepe 40 pyoO.
OxwumaeMass HOpMa WHBECTUIIMOHHOW mNpuObUIHM coctaBisieT 14%. Omnpenenute pearbHYO
CTOUMOCTb aKITHH.

3amaua 27.

Ha ¢dbonnoBoM peiHKe mpeanaraercs K mpojaaxe oOJuranus co CpOKOM MoramieHus 6 Jet u
UMEIOIIYI0 KynoHHYI0 cTaBKy 10%. Homunanenast croumocts 1000 py0. MHBecTOph! mosarator,
4yTo 13 mporeHToB OyayT COOTBETCTBYIONIEH TpeOyeMoil CTaBKOM /10X0/1a BBUIY YPOBHS PHUCKA,
CBSI3aHHOT'O C JIaHHOH obOnuranueid. [IporeHTHBIC BRIIIIATHI 10 OOJUTAINN OCYIIECTBIISIFOTCS OJTUH
pa3 B roj. Heo0Xxoqumo onpenenuTh peaibHyl0 PIHOYHYIO CTOMMOCTH OOJHMTalluu, YYUTHIBas,
YTO JI0 KOHIAa CpOKa OOpaIleHust OCTaIoCh TP Toja.

3agaua 28.

HuBecTop miaHupyeT KyNUTh aklWio, MpEarojaraercs, 4yTo B MEPBBIA TOA CymMMma
TUBUICHIOB cocTaBUT S50 py0. B mocnemyronme roapl cymMma JUBHICHIOB 10 MIPOTHO3aM OyeT
Bo3pactath Ha 10%. Oxumaercs, 4To yepes TpH roja Kypc akiuu coctaBut 500 py0., 1 HHBECTOP
IUIaHUpyeT ee mpoxaars. OmpenenuTe peaqbHyl0 CTOMMOCTh aKIWH, €CIH Tpedyemas CTaBKa
J10X0/1a UHBecTopa paBHa 15%.

3agaua 29.

HuBectop Brnaaeer noprdenem akumii A (150mrt.), b (40 mwr.) u B (80 mt.) CToumMocTs
akmuii A B Hauase nepuojaa cocrarisuia 900 pyOneit 3a mTyKy, a B koHie nepuoaa — 1000 pyo0. Ilo
aKIUaIM A BbITIaYuBasics qUBUACH] B pazmepe 30 py0. Ha akuuto. CTouMocTh akuuii b B Hauane
nepuona cocrasisuia 1800 py6. 3a mTyky, a B koHIe nepuoga — 2200 py6. Ilo akmusm b
BBITNIAYMBANICA TUBHIEH B pazMepe 90 py6. Ha akuuto. CTouMocTh akuuii B B Hayane nepuoaa
coctasisuia 1200 py0. 3a mtyky, a B koHIe nepuoga — 1050 py6. Ilo akuusm B BeimiauuBancs
muBuaeHn B pazmepe 80 py0. Ha akiuio. KakoBa moxomHocTh moprTdernss WHBECTOpa 3a STOT
HepUo.

3apaua 30.

[TproOpereHHass WHBECTOPOM aKIHs MPEJICTABISCTCS HWHBECTOPY TICPCIIEKTUBHON W
HaMe4eHa MM K HCIOJIb30BaHUIO B TE€UEHHUE MPOJOIIKUTENHHOTO neproaa. Ha Ommkaiiime nsaTh
JIET MM COCTAaBJICH MPOTHO3 JIWUBHICH/OB, B COOTBETCTBHHM C KOTOPBHIM B TEPBBIM TOJ CyMMa
TUBUIEHIOB cocTaBUT 100 ycII. IeH. ell., a B MOCIeAYIOIIHE TObl OYAeT €XKEeroIHO BO3pacTaTh Ha
20 ycn. gen.en. Hopma Tekyiiel MOXOAHOCTH aKIUil JAaHHOrO Tuma cocrasiser 15% B ron.
HeobxonuMo ompenenuTs TeKyIylo PhIHOYHYIO CTOUMOCTH aKITHH.



puioxenne 2
OueHouHBbIE CPeICTBA /1S IPOBeIeHNUs IPOMEKYTOYHOMH aTTecTAlMI

a) HHaHpreMLIe pe3yJbTaThbl oﬁyqe}mﬂ H OIICHOYHBIC CpeaACTBA NJIsl IPOBECACHUSA l'[pOMC)KyTO‘IHOfI aTrrecramum:

Kon Nuaukatop qoCTHREHUS

OI_[CHO‘IHBIC Cpe€acTBa
HHAUKATOopa KOMIICTCHIIM

JAITK-005-6: Cnioco0eH roToBUTH IKOHOMHYeCcKHe 000CHOBAHUS /IJIsl CTPATErn4eCKUX U ONEePATHUBHBIX IUIAHOB PA3BUTHS OPraHU3alUHU

JIIK-005-6.1 |Bsinmonnsier Heobxoaumele | Ilepeuens meopemuueckux 60npocos K 3auémy:

pacyCThl Uit | —  DKOHOMMYECKasl CYLIHOCTb U 3HaYCHHE NHBECTULIUI

3KOHOMHUYECKOTO — Knaccudukanus naBeCTHIINN

000CHOBaHMS — XapaktepucTuka (PMHAHCOBBIX U PEATbHBIX HHBECTUIHHA
CTPaTerneCKux | DKoHOMHYECKHE M PABOBbIC OCHOBBI HHBECTHIIHOHHOM JESITEIbHOCTH
OICPATHBHBIX IVTAHOB | CyOheKThl M 00BEKTH HHBECTULMOHHOMN JeATENbHOCTH

PasBUTH OpraHu3arnn - cDOpMI:I n METO/bI TOCYyHdapCTBEHHOT'O peryiinpoBaHus WHBECTUIIMOHHOM ACATCIIbHOCTH,

OCYILECTBIIsIEMO B (hopMe KaNUTAIbHBIX BIOKEHHIH
— TocynapcTBeHHBbIE rapaHTUU MpaB CyOBbEKTOB MHBECTUIIMOHHON JESTEIbHOCTU U 3alIUTa NHBECTULIUI
— HBeCTHLIMOHHBIN PHIHOK: OOIINE MOJIOKEHUS
— CrpyKTypa HHBECTUIIMOHHOTO PbIHKA
— HndpacTtpykTypa HHBECTUIIMOHHOTO TpoIecca
— Hcrounuku puHaHCUPOBaHUS MHBECTULIUN
— OO6I1mas XxapaKTepuCcTUKa COOCTBEHHBIX MHBECTHUIIMOHHBIX PECYpCcOB (hupM
— Cnoco6bl MOOMIIN3AIIMN HHBECTUIIMOHHBIX PECYPCOB
— T'ocymapcTBeHHOE peryaupoBaHUE UHBECTULIMOHHOM NEATEIBHOCTH
— IlonsTHeE, CyIIHOCTL ¥ BU/IbI pEaTIbHBIX HHBECTULIUI
— TloHsTHe MHBECTUIIMOHHOTO MPOEKTA, €ro coJepkKaHue 1 (a3bl pa3BUTHS.
— Knaccuduxanns nHBECTUITMOHHBIX TPOEKTOB.
— Tlonsarue 3¢eKTHBHOCTH UHBECTUIIMOHHBIX MPOEKTOB U OCHOBHBIE IPUHIIUIIBI €€ OLICHKU
— IlonsATHE M BHU]IBI IEHEKHBIX TOTOKOB HHBECTUIIMOHHOTO ITPOEKTA
— BpeMmeHHas cTOMMOCTB IEHET U €€ YUET B OLIEHKE HHBECTUIIMOHHBIX ITPOEKTOB.




— Meroaunueckre OCHOBBI OLIEHKH TPOEKTOB

— Ouenka 3QpeKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB

— TloHsATHe, CYITHOCTH ¥ BUIBI (PUHAHCOBBIX WHBECTHUIUI

— OcHOBHBIC BUJIbI PUHAHCOBBIX HHCTPYMEHTOB

— OOmas xapakTepucTuka (PMHAHCOBBIX aKTHBOB KOPIOPALIUI

— OreHKa MTHBECTHIIMOHHBIX KA4eCTB IIEHHBIX Oymar.

— Ornenka 3 QeKTUBHOCTH WHBECTHUINH B IICHHBIE OyMaru

— Tlonsarue u nenu GopMUPOBAHUS HHBECTUIIMOHHBIX TTOPTQene

— Knaccuduxamnus ”HBECTUIIMOHHBIX MOPTQesiel u cTpaTeruit

— IlpuHUumnel ¥ nocnea0BaTeIbHOCTh (HOPMUPOBAHUS MHBECTUIIMOHHBIX MOPT(erneit
— Mogenu ontuManabHOTO MOPTHEns HHBECTULIUN

— YmnpaieHHe HHBECTULIMOHHBIM TOpTdeneM

— Buasl u ciocoObl cHUXKEHUS! pUCKOB (POHAOBOTO MOPTdhEns

— Tlondartue pucka, BUJIbl U UCTOYHUKH WHBECTUIIMOHHOTO PUCKA

— Meroapl yrpaBiIeHHUsS] HHBECTUIITMOHHBIM PUCKOM

— MeTtomp! OIIEHKH HHBECTUIITMOHHBIX PUCKOB

— VHBeCTHIMOHHAS CTPATETHS MTPEATIPUATHS

— HBecTHIMOHHAS TIOJUTHKA H €€ POJIh

— llenu v IpUHIUTIEI MHBECTUITUOHHOM IMOJTUTHUKY MIPEATTPUSATHS

— AHau3 ¥ IPUHATAC WHBECTUITUOHHBIX PEIICHUHN B YCIIOBUSX PHUCKA

— Ilpunnumnsl pa3paboTKy MHBECTHIIMOHHOM CTPATETHH MPEATNPUATHS

— HuadopmanmoHHble TaHHBIE, UCTIOIb3YeMble B UHBECTUIIMOHHOM aHATIN3e

— Hcnonp3oBaHNE KOMITBIOTEPHBIX TEXHOJIOTUN AJIS 1eJIel MHBECTUIIMOHHOTO aHATTN3Y
— Hndopmarus, ucnonb3yeMas 1 pa3pab0oTKH HHBECTHIIMOHHBIX OFOIKETOB
— HBECTMLIMOHHBIN KJIIMMAT

Ilpumepnvie 3a0anusn 6 mecmoeoii popme:

1. TepMUH «MHBECTHIIMM» MOKHO OMPENIEIUTh, KaK MPOIECC BIOKEHUS BPEMEHHO CBOOOIHBIX JACHEKHBIX
CPEICTB C IENbI0 TOJYYCHHUS NpUObUTH (JOX0/Ja) WJIM HWHOTO TOJIOKHTENbHOro 3(ddekra. JlanHoe
YTBEPKACHUE:

a) BEpHO, ONpeeiCHIE HHBECTUIINI HMEHHO TaKOBO,

b) BepHO, HO ATO CHPaBEUIMBO TOJBKO JJIsl HHBECTUIIMI B peaIbHbIC CPEJICTBA;




C) HEBEpHO, TAKMM 00pa30M ONpeAeisIeTCss MHBECTUPOBAHHUE, & HE HHBECTHUIINH;

d) BepHO, HO TaK ONPENCIISIOTCS TOJIBKO HHBECTUIIMH, HAIIPABJICHHbBIC B (DMHAHCOBBIC CPE/ICTBA.

2. IIpsiMble MHBECTULINH - 3TO?

d) WHBECTHIIMH, CJICIAHHBIC MPSIMBIMA HMHBECTOPAMH, IMOJHOCTHIO BIIAJCIOIIUMH TPEIAIPUSTHEM WU
KOHTposIpyromumu He MeHee 10% akuuii niin akimOHEPHOTo KanuTania MpeanpusaTUs

b) BiOXEHHUE CPEACTB B MOKYIKY aKIHMid, HE JAIONIMX MPABO BKJIAIYUKOB BIUATH HAa (PYHKIIMOHUPOBAHUE
NpEeAnpUITHI U cocTaBAOmMX MeHee 10% akuMoHepHOro Kanurtasna nIpeanpusTus

C) TOProOBBIC KPEAUTHI

3. [MopTdenbHble THBECTUIIMU OCYIIECTBISAIOTCA?

a) B cdepe KanuTaILHOTO CTPOUTEIBCTBA

b) B cdepe obparenus GUHAHCOBOIO Kamuraia

C) B MHHOBAIMOHHOU cepe

4. IHBECTULIMOHHBIN PBIHOK COCTOUT U3?

a) DOHIOBOrO U JICHEIKHOTO PHIHKOB

b) PbiHka HEBMKUMOCTH U PhIHKA HAYYHO-TEXHUUECKHX HOBALIUHA

C) IIpombluieHHBIX 00BEKTOB, aKIHA, ACTO3UTOB M JUIICH3UI

d) PbiHKa OOBEKTOB pealbHOrO WHBECTHPOBAHUS, PHIHKA OOBEKTOB (DMHAHCOBOTO HMHBECTHPOBAHUS U
pBIHKa 0ObEKTOB HHHOBAIIMOHHBIX MHBECTUIIMN

5. IIporuo3upoBanre KOHbIOHKTYPbl MHBECTUIIMOHHOT'O PhIHKA BKJIIOYAET?

a) MHccnenoBanue nuamMeHeHHi (aKTOPOB, BIUSIONINX HA PA3BUTUEC WHBECTHIIMOHHOTO PhIHKA

b) Awnanu3 nokasaresneii B peTpOCIEKTUBHOM HEPHOJIC

C) BwisiBieHHe OTpacieii, BBI3BIBAIOIINX HAWUOOJBIINA HHBECTUIIMOHHBIH HMHTEPEC C TOYKH 3PEHHUSI
3P HEKTUBHOCTH HHBECTUPYEMOI'O KaluTaja

6. Kommepueckast 3¢ (heKTUBHOCTH?

a) ®dunaHcoBoe 00OCHOBAHHE MPOEKTA, KOTOPOE ONpPENENISIETCS COOTHOLICHHEM 3aTpaT M pe3yibTaToB,
o0ecreunBaronX TpeOyeMyro HOpMY JTOXOAHOCTH

b) Tlotok peanpubix neHer (Cash Flow)

c) CoOoTHOIIEHHE TpPEeX BHIOB JEATCTLHOCTH: WHBECTHIIMOHHOW, OMEpArMOHHOW H (UHAHCOBOH C
MOJIOKUTEIBHBIM CAJIbJIO UTOTA

7. AuckoHTHpOBaHUE - 3TO?

a) Ilpomuecc pacuera OyayIeil CTOMMOCTH CPENICTB, MHBECTHPYEMBIX CETOIHS

b) OOparHbIif pacdyeT EHHOCTH JICHET, TO €CTh OIPECIICHIE TOT0, CKOJIBKO Ha0 ObLITO ObI HHBECTHPOBATH
CEeroJiHs, YTOOBI MOJTYYHUTh HEKOTOPYIO CYMMY B OyAyIIeM




c) dunaHcoBas omnepanus, MPEIOararoas eXXeroJHbli B3HOC ICHEKHBIX CPEACTB PaJd HAKOILICHUS
OTIpeIeIEHHON CyMMBI B OyayIemM

8. Meton onpeneneHus YucTou Texymen croumoct (NPV)?

a) OcHOBaH Ha OIPE/ICIICHUU Pa3HUIIBI MEXKITY CYMMOU JICHEKHBIX IIOTOKOB U OTTOKOB

b) Kpome pasHHIBI MEXIy CyMMOIl ICHEKHBIX MOCTYIICHUH YYUTHIBACT YPOBCHB TUCKOHTA

9. Meron pacuera peHradensHocTH nHBeCcTHIUH (NPVR)?

a) CcyMMa JICHE)KHBIX ITOCTYIUICHUH, OTHECCHHAs] K NHBECTUI[OHHBIM 3aTpaTam

b) moxa3zarens, ooparHbiii NPV

10. Metox pacuera BHyTpeHHeH HOpMbI ipuObLTH (IRR)?

a) BuyrpenHuii KO3()QHUIMEHT OKYMaeMOCTH HHBECTHIUH (110 CBOCH MpHpoje OJIM30K K OaHKOBCKOIL
roI0BOM CTaBKe JI0XOJIHOCTH, K ITPOLIEHTY I10 CCyJlaM 3a roj)

b) Metox, MO3BONSAIOUIMI HAWTH TPAHUYHOE 3HAYCHHE KOID(DUIMEHTA IMCKOHTUPOBAHHUS, TO €CTh
K03 puLMeHTa JUCKOHTUPOBaHUs, IpH KoTopoM NPV=0 (Tak Ha3pIBaeMblil TOBEPOYHBIH TUCKOHT)

C) Merox, npu kotopoMm IRR cpaBHHBAIOT ¢ YpOBHEM OKYNAeMOCTH BIIOXKCHHUI, KOTOPBIN BHIOMpAETCS B
Ka4yecTBEe CTaHAAPTHOIO

Ilpumepot npakmuueckux 3a0anui:

1. Cnenatp mpenBapuUTENbHBIN aHAN3 U MPOBECTH PAHKUPOBAHUE WHBECTHIIMOHHBIX MMPOEKTOB HA OCHOBE
WHJEKCA JOXOIHOCTH AJisl POpMHUPOBAHUS MHBECTUIITMOHHOTO MOPT(desi KOMIIaHUH, B KOTOPBIH OTOUPAIOTCS
Th WHBECTUIIMOHHBIX MPOEKTOB. Pacxozp! o mpoektam: A — S M p.; B -3 Mmap.; B—2 Mima p.; ' -3
MJH p.; J — 2 miH p. J{MCKOHTUPOBAaHHBIE JOXOABI IO IPOEKTaM COOTBETCTBEHHO: A — MiH p.; b — 4,5 MiH
p; B -4 v p.; T — 4,2 mun p.; [ — 3,2 mia p. CocTaBUTh CaMbIii ONITUMAJIbHBINA HHBECTUIIMOHHBIN
nopT¢ens Mo HHAEKCY J0XOJHOCTH, KOTJa Or0/KeT KOMIIAHWH pacroiaraeT KanuraioM — 10 MitH p.

2. Iloprdens uaectopa cocrout u3 10 akmuit kommnanuu A, KOTopbie TOpryrorces o 50 pyosieit 3a akiuto,
20 akuumit kommnanuu B, koTopsie Topryrores no 120 py6reit 3a akuuio u 30 akumit komnanuu C, Kype
KOTOPBIX COCTaBJISET 75 pyoOsieit 3a akiuro. OxugaemMbie JOXOTHOCTH TaHHBIX aKIHi cocTaBisitoT 14%, 12%
u 13% cootBeTcTBeHHO. KakoBa oxxuaaemasi TOXOAHOCTh MOPTQess nHBecTopa?

3. UuBectop nmeer karmurtan 415 Teic. py0. Ha neHexHOM pBIHKE MPOIEHTHAs CTaBKa, BHITUIAUYMBaeMast
OaHkamMHu TO Jemo3uTam, cocTtaBisier 8%. MHBecTopy mpeanaraercs BeCh KalWTal HHBECTHPOBATH B
peaNbHBI MHBECTHIIMOHHBIN MPOEKT. JKOHOMUYECKHE PACUEThI MOKAa3bIBAIOT, YTO B 3TOM CIIydae 4epe3
[ATH JIET KauTal UHBECTOpa yABOUTCA. CTOUT JIM MHBECTOPY BKJIA/IBIBATh KAUTAJl B IPOEKT MPHU YCIOBUH,
YTO JTIOXOJI TAPAHTUPOBAH WJIH JTyUIlle OTKPBITh HA ATy CYMMY JICTIO3UT?

4. NuBecrop Bnazaeer noptdenem u3 akmuii A, B, C, D, cBeneHuss 0 KOTOPBIX MPUBEIEHBI B TaOIHIIE.




HpoaHaJII/ISI/IPOBaTB WHIAWNBUAYAJIIBHBIC OXHNAACMBIC IOOXOAHOCTH J3THUX LICHHBIX 6YMaF N BBIYHCIIMTH

OXKHJIAEMYIO JOXOIHOCTb MOPT(hEs.

I[aHHbIe 10 HCHHBIM 6yMaraM.

Axuumn HauanbHas ctoumMocTs, pyo. cmﬁfaﬁijfagﬁ Hlons B ré/z)pT(bene,
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6

Temamuka pacueéemHo-anaiumudecKux 3a0anuii:
MOJCIUPOBAHUC HMHBCCTHUIHMOHHOI'O  IIPOCKTA

1. DKOHOMHKO-MaTEMATHYECKOE
HKOHOMHYECKON Y PEKTHBHOCTH

u

OLIEHKA

€ro

JIMTK-005-6.2

Pa3pabatrsiBaet
WHBECTUIIMOHHBIC PEIICHHUS,
HaITpaBJICHHBIC HA Pa3BUTUA
OpraHu3aIuu

Hepeueub meopemu4eCKux 60npocoe K zauemy.:
- I/IHBCCTI/IHI/IOHHHﬁ On3HEeC—IUIaH XO3}II>’ICTBYIOH_ICFO CY6T:>6KT8. 1 €ro Ha3HAYCHUC.
- CprKTypa On3Hec-TIaHa HWHBCCTHUITUOHHOTI'O ITPOCKTA
— CocrtaB ¥ Ha3HAYCHUE (I)I/IHaHCOBOl"O IJIaHa THBECTUIIUOHHOT'O ITPOCKTA

— OcHOBHBIE napaMeTpbl 3(1)(1)6KTI/IBHOCTI/I Ou3HEC-TIIaHa HWHBCCTUIUOHHOTI'O ITPOCKTA
— TunoBkle MCTOJAHUKHU COCTaBJIICHUA Ou3HeC- mIaHa HHBCCTHIMOHHOT'O ITPOCKTA

— Ilonsarue HHBCCTUIIUOHHOTI'O ITPOCKTA, €T0 COACPIKAHNUC U (1)3.3]31 pa3sBUTH.

- Knaccmbmcaum[ HHBCCTUIMOHHBIX IIPOCKTOB.
— Ilonsrue 3(1)(1)€KTI/IBHOCTI/I HHBCCTHUIHVOHHBIX IMMPOCKTOB U OCHOBHBLIC ITPHUHIUIIBI €€ OLICHKU
— Tlonarne n BUJbI JCHCKHBIX ITIOTOKOB MHBECTUIITMOHHOI'O IIPOCKTA
- MGTOJII/I'—IGCKI/IG OCHOBBI OLICHKH ITPOCKTOB

— Tlondarue u uenu popMUpOBaHUS HHBECTUIIMOHHBIX OpTdenei

— Ilpunnunsl pa3paboTKy MHBECTUIIMOHHOM CTpAaTEeruy MPeANpUsTUS
— AHanu3 ¥ IpUHATHE UHBECTUIIMOHHBIX PELLIEHUN B YCIOBHAX PUCKa
— T'ocymapcTBeHHOE peryaupoBaHUE MHBECTULIMOHHOM NEATEIILHOCTH.
— HHBecTHMIIMOHHBIN OM3HEC—IUIaH XO3SUCTBYIOLIETO CyOBEKTa M KaKOro ero HasHadeHue. CTpykTypa

Ou3Hec-IIaHa MHBECTULIMOHHOTO MTPOEKTA U COJICPIKAHUE €T0 Pa3/IeIoB




— ®uHAHCOBBIC HHCTUTYTHI M X POJIb B HHBECTHIIMOHHOM IIPOIECCE
— HWHocTpaHHBIC MHBECTUIIMHU U UX POJIb B PA3BUTUN HALIMOHAIBHON SKOHOMUKH.
— 3agauu u npaBuia 3PPEKTUBHOTO HHBECTUIIMOHHOTO TUTAHUPOBAHHUS

Ilpumepnuie 3a0anusn 6 mecmoesoii gpopme:

1. OrieHKa MTHBECTHIIMOHHON MPUBIEKATEIHFHOCTH JIEHCTBYIONIEH KOMITAHUH?

a) AHanM3 KU3HEHHOTO IIMKJIA M BBISBICHHE TOW CTAIMU, HA KOTOPOIl HAXOAUTCS (prpMa

b) MonuTopuHT TOKa3aTeneit KOHbIOHKTYPbI HHBECTHIIHOHHOTO PBIHKA

€) Omnpenensercss HOPMO# NPUOBLTA HA KAUTAT U TOMYCTUMO# CTETICHBIO PUCKa

2. OcHOBHasI 11€7Tb UHBECTUIIMOHHOTO MPOEKTA?

a) Makcummuzaiys 00beMa BBIITYyCKaeMOM MPOIyKIUH

b) Munumuszanms 3aTpat Ha MOTPeOICHHE PECYPCOB

€) Texuudeckast 3pPEKTUBHOCTH MPOEKTA, 0OCCIICUMBAIOIIAS BHIXO HA PHIHOK C KAYECTBEHHOMN
(KOHKYPEHTOCIIOCOOHOI) TIPOTYKITUECH

d) Maxkcumusanus IpuObLIH

3. Ilponecc pa3pabOTKH HHBECTUIIMOHHOTO MIPOEKTa BKITFOYALT?

a) TIoMCK MHBECTHMITMOHHBIX KOHIIETIIIMH POEKTa

b) Pa3paboTky TeXHHKO-IKOHOMHYECKUX MOKa3aTeneil u uX (GUHAHCOBYIO OIICHKY

c) IlpeaMHBECTHIMOHHYIO, HHBECTUIIMOHHYIO U 3KCILTyaTaAlMOHHYIO (ha3bl

4. TlpenuuBecTuiiionHas (asza coaepxut?

a) Ilouck MHBECTHIIMOHHBIX KOHIEMINi (OU3HEC-HIeH ); IpeIBapUTEIbHYIO pa3paboTKy MPOEKTa; OLEHKY
TEXHUKO-DKOHOMHUYECKOH 1 (PMHAHCOBOH NMPUBIIEKATEIHHOCTH; MPUHATHE PEIICHUS

b) Pa3paboTky TeXHHKO-3KOHOMHYECKOTO 00OCHOBAHHSI IIPOEKTA; TIOMCK HHBECTOPA; PEIIeHHEe Bompoca 00
WHBECTUPOBAHUH MPOEKTA

C) 3aka3 Ha BBINOJIHEHHE MTPOEKTA; pa3pabOTKy OM3HEC-IIIaHa; IPeI0CTaBICHHe OU3HEC-TIIaHa HHBECTOPY,
(hMHAHCHPOBAHHE TIPOEKTA

5. K xakoMy BHy TUTAaHHPOBAHUS CIIEyET OTHECTH WHBECTHIIMOHHBIIN MPOEKT?

a) OmepaTuBHOE IJIAHUPOBAHNE

b) Tekymee nnanupoBanue

¢) JloarocpouHoe IIaHUPOBAHUE

6. YrpaBJieHre WHBECTHIINOHHBIM IIPOEKTOM?

a) [IpumeHeHHE COBPEMEHHBIX METO/IOB PEaTH3aLIH IPOCKTA

b) Ilpouecc ynpaBineHus JOACKUMHU, GUHAHCOBBIMH M MaTepUAIbHBIMU PECYpPCaMH HA TIPOTSKEHUHU BCETO IUKIIA
OCYIIEeCTBICHHMSI (peann3aiyu) MPOeKTa; B) BHITOJHEHHUE 3aaHHI 110 BBOJY B JCHCTBHUE MOIIIHOCTEH U O0BEKTOB U
0 OCBOCHUIO JICHEKHBIX CPEJICTB (MHBECTHUITUH )

7. TeXHUKO-PKOHOMUYECKOEe 000CHOBAaHUE MHBECTUIIHIA - 3TO?




a) JloxymeHT, 000CHOBBIBAIOLIHIA 11€71€C000pa3HOCTh 1 3P (HEKTHBHOCTh MHBECTHIMI B pa3pabaThiBaeMblil IPOCKT
b) JloxyMmeHT, B KOTOPOM ACTATH3UPYIOTCS M YTOUHSIOTCS PEIICHNUS, IPUHATHIC Ha MTPEANHBECTHLIMOHHON CTaIUK
C) Merox BEIOOpA CTPATETHYECKUX PEMIEHUH IPOEKTa
8. Ouenka 3koHOMHIUECKOH 3()(HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa OCYIIECTBIISIETCS BO BPEMSL:
a) TIpenuHBeCTUIIHOHHON (a3br;
b) WusecTuimonHoii ¢assr;
€) OmepannoHHO# (ass;
d) JlukBumanuoHHOM (assl.
9. OtnenbHBIC METO/IBI OLICHKN 3()(HEKTHBHOCTH HHBECTUIMOHHBIX IIPOSKTOB OCHOBBIBAIOTCS HA METOJIE MPUBEICHUS
JICHE)KHBIX TIOTOKOB K OJTHOH J]aTe, MOCKOJIBKY:
a) IlpuBeneHue cyMMbI ICHET TIO3BOJISIET YUECTh Pa3iMuke MPOICHTHBIX CTABOK I10 IIaraM pacueTa;
b) IlpuBeneHHasi CTOMMOCTH MO3BOJISIET YUECTh pacIipe/ieiecHHe BO BPEMEHH IOTOKOB JICHET;
C) Merton npuBeICHHs YYUTHIBACT HAMTPABICHHOCTh TOTOKOB JICHET;
d) TIlpuBenenue cymMm JEHEr K OJHOMN JaTe MO3BOJISET abCTPArMpOBaTHCS OT PHCKA HHBECTHPOBAHMSL.
10. ®opmupyst nmoptdens HeHHBIX Oymar, HHBECTOP MOXKET MPECIIeIOBATh Leb:
a) JlocTUrHYTh MHHMMAJIbHO BO3MOYKHOM TOXOJHOCTH OT BJIOYKCHHIA;
b) M36exaTh Bo3aeiHCTBUS HHOIAIUK HA PE3YJIbTAT HMHBECTHPOBAHHMS
c) OO6ecreunTh CTAOMIBHBIN MTOTOK JOXO/J0B B TCUCHHE KAKOTO-TO MPOMEKYTKA BPEMEHH;
JloGuThCst 6€3pUCKOBOCTH BIIOXKEHUN CPEJICTB B OPTQEb.

Ilpumepot npakmuueckux 3a0anui:
1. Ananusupyercss 4 MHBECTHLMOHHBIX INpoekTa, mpuueM A u C, a takke B m D sBustorcs

B3aUMOUCKIIFOYAOIIUMU IIPOCKTAMHU. CHHaHHPYﬁTC BO3MOHBIC KOM6I/IH8.I_II/II/I HWHBCCTHIMOHHBIX ITPOCKTOB

U BbIOEpUTE ONTHUMAIIBHYIO.
JlaHHble 00 MHBECTUIIMOHHBIX MTPOEKTaxX

lo NPV IRR

(HaYaJbHBIC MHBECTHUIIVH)
A 600 65 25%
B 800 29 14%
C 400 68 20%
D 280 30 9%

2. Pa3mep unBectunuu - 200 000 toIc. py6. Jloxoasl oT uHBecTUIM B iepBoM roay: 50 000 Teic.
py0.; Bo BTopom roxy: 50 000 TeIC. py0.; B TpeTbeM roay: 90000 Thic. pyo.; B ueTBepToM roay: 110000 Thic.
py0. CtaBka nuCKOHTHpOBaHMs paBHa 15%. Omnpenenuts mMepuoa MO0 WCTEYCHUH KOTOPOTO HWHBECTHIIUU




oKynaroTcs. Takyke ONpenaeiuTh YUCTBIM AUCKOHTHUpoBaHHBIM aoxon (YJJl), mHIEKC NPUOBLILHOCTH.
Crnenatp BBIBOJI.

3. Tpebyercs paccunTaTh 3HaYCHHE MOKA3aTeNsl YUCTOTO JUCKOHTHPOBAHHOTO J0X0/a AJIsl TPOEKTa
CO CpPOKOM peanm3alui 3 Trojia, TEepBOHAYATBHBIMH WHBECTULMSMU B pasmepe 10 muH. pyb. u
IUTAHUPYEMBIMH BXOSIIMMU ACHEKHBIMU TOTOKAMU PaBHBIMU: B MIEPBBIN T0A 3 MIIH pyO., BO BTOPOU TOJ] —
4 mitH py0., B Tpetuii roj1 — 7 MitH py0. CTouMOCTh KanuTaia (IpOoLeHTHAs CTaBKa) MPEANoiaracTcsi paBHOU
12%. Taxxe omnpenenuTb HHACKC HPUOBUIBHOCTH W CPOK OKYIAeMOCTH HHBECTULMN (IPOCTOH U
JUCKOHTUPOBaHHBIN). CenaTh BHIBOJL.




0) Ilopsanoxk mnpoBeaeHMs NPOMEXKYTOYHOH AaTTeCTAallMH, MOKa3aTeJd M KPHUTEPHH
OLICHUBAHUS:

[IpoMexyTouHas arrecTanys MO AWCLUIIMHE BKJIKOYA€T TEOPETUYECKHE BOIPOCHI,
MO3BOJISIOIINE OLCHUTh YPOBEHb YCBOCHUS O00YYAIOUMMHUCS 3HAHUM, M MPAKTUYECKHUE 3aaHHUs,
BBISIBJIIOLINE CTENIEHb CPOPMUPOBAHHOCTH YMEHUH U BIIaJieHUH, TPOBOAUTCS B (hopme 3auerta.

3ayer Mo JaHHOH AMCUUIUIMHE MPOBOIUTCA B YCTHOH (opme mo Omieram, KaXIblid W3
KOTOPBIX BKJIIOYACT OJAMH TEOPETUUECKUM BOIIPOC U OJHO IIPAKTUYECKOE 3aJaHHE.

MeToauyeckue peKOMEHAAUMHU /I IOATOTOBKH K 3a4eTy:

ITonroToBka K 3a4eTy 3aKjIOYaeTcs B M3Y4YEHUHU M TIIATEIbHOH MpPOpabOTKe CTYIEHTOM
y4eOHOTr0 Marepuana AMCUUIUIMHBI C Y4eTOM Y4eOHHKOB, YU€OHBIX MOCOOWH, JEKIIMOHHBIX U
IIPAKTUYECKUX 3aHATUH, CTPYIIIMPOBAHHOM B BHJI€ KOHTPOJIBHBIX BOIIPOCOB.

CryneHT naeT OTBEThl Ha BOIPOCHI IOCIE IPEIBAPUTENBHONM NOArOTOBKU. CTyIEHTY
IPEJOCTABIIAETCS IPABO J1aBaTh OTBETHI HAa BONPOCH 0€3 MOATOTOBKU 110 €r0 KEJaHUIO.

[IpenonaBaTtens uMeeT NpaBO 3a4aBaTh JONOJHMUTEIBHBIE BOIIPOCHI, €CIM CTYIEHT
HEJOCTAaTOYHO IIOJHO OCBETUJI TEMATUKY BOIPOCA, €CIIM 3aTPYAHUTEIBHO OAHO3HAYHO OLIEHUTH
OTBET, €CJIA CTYICHT HE MOXET OTBETUTh Ha BOIIPOC.

IMoka3aTesu 1 KPpUTEPUH OLICHUBAHMS 3a4eTa:

- «324YTEHO» - BBICTABIIIETCS IIPU YCIOBHUU, €CIU CTYAECHT IOKAa3bIBACT XOPOILINUE 3HAHUS
y4eOHOro MaTepuayia o TeMe, 3HA€T CYIIHOCTh JAUCIHUIUIMHBL [Ipu 3TOM CTYyIEHT JOTHYHO U
[IOCJIE0BATEIbHO  M3JIaraeT  MaTepual TEMbl, PACKpbIBAET CMBICI  BOIIpOCa,  JaeT
YAOBJIETBOPUTEIbHBIE OTBETHI HA JIONOJHUTEIbHBIE BOIMPOCHL. J[OMOJIHUTENBHBIM YCIOBUEM
IIOJIy4YECHHUSI OLIEHKM MOIYT CTaThb XOpPOLIME YCIEXU IIPU BBIIOJHEHUU CAaMOCTOSITEIBHOU U
KOHTPOJIbHOM pabOThI, CHCTEeMAaTUUYECKasi akTUBHAs pa00Ta HAa MPAKTUYECKUX 3aHATHUAX.

- «He 3a4YTEeHO» - BBICTABJACTCS IIPU YCJIOBUH, €CIIM CTYACHT BIJIAJCET OTPHIBOYHBIMHU
3HAHUSIMUA O CYUIHOCTM JWCLMIUIMHBI, JA€T HEIMOJHBIE OTBETHl HA BOIPOCHI M3 OCHOBHOM
JIMTEPATypbl, PEKOMEHIOBAHHOW K KypCy, HE MOXET OTBETUTh Ha JIONOJHUTEIBHBIE BOIIPOCHI,
IIPEIOKEHHBIE MTPENOAABATEIIEM.



