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3aB. kadempoii
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[Ipotokom ot 20 . Ne
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1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)
(dbopMupoBaHUe y 00y4aOIUXCsl JOMOJIHUTEIbHBIX TPO(ECCHOHABHBIX KOMIIETEHIIUH B
00J1aCTH UTHBECTUIIUN U IPUHATUS THBECTULIMOHHBIX PEIICHUH.

2 MecTo TMCUHMIIMHBI (MO1YJIsI) B CTPYKTYpe 00pa3oBaTe/bHOil IPOrpaMMbl

JucumiuimHa MHBECTUIIMKM W NPUHITAE WHBECTUIMOHHBIX PEUICHUH BXOIHUT B YacTh
yueOHOro  TuTaHa,  (QopMHEpyeMyr0  y4aCTHHKAMH  OOpa30BaTENIbHBIX  OTHOIICHUH
00pa3oBaTebHON MPOTPAMMBI.

Jns  w3ydyeHHs  JUCHMIUIMHBI ~ HEOOXOAWMBI ~ 3HAaHUS  (YMEHHUsS,  BIAJCHHUSA),
c(hOpPMHUPOBAHHBIC B PE3YJIBTATE U3YUCHHSI JUCITUTUTAH/ IPAKTUK:

DKOHOMHYECKAsi TPAMOTHOCTD

3HaHus (YMEHUs, BIIAJICHUS), TOJYYCHHBIC MTPH U3YUYEHUH JAHHOW TUCHIUIUIMHBI OYIyT
HEOOXOAUMBI [Tl U3yUCHUS TUCIUTLTIH/TIPAKTHK:

[ToxroToBka K cadue u caada rocyaapCTBEHHOTO IK3aMeHa

3 Komnerenuun ody4aromierocs, (popMupyemMbie B pe3y/ibTaTe 0CBOCHUS

AUCHUILINHBI (MOAYJIS) ¥ IJIAHUPYeMble Pe3yJIbTAThl 00yUeHust

B pesynbrare ocBoeHMs AMCHMIUIMHBL (Monyinsi) «MHBeCcTMIMM M NpPUHATUE
MHBECTULMOHHBIX PELICHUI» 00yUaromuiicst JOIKeH 001a1aTh CIeAYIOIUMI KOMIETEHIUSAMMU:

KO[[ HHJUKaTOopa I/IHIII/IKaTOp JOCTHXXCHUA KOMIICTCHIIN

HIIK-005-6 CrocobeH TroTOBUTh JIKOHOMHYECKHE OOOCHOBAaHUS JUJI CTPATETHUYECKUX U
OIEPATHUBHBIX IJIAHOB Pa3BUTHS OpraHU3aIUH

JIIK-005-6.1 Brinonasier HeoOXoAUMBIE pacyueThl Il YKOHOMHYECKOTO OOOCHOBAHUS
CTPATETMYECKUX U ONEPATUBHBIX IUIAHOB Pa3BUTHS OpraHU3aluu
JIIK-005-6.2 Pa3pabaTbiBaeT MHBECTHIIMOHHBIE pEIICHUs, HANpaBJIC€HHbIE HA PAa3BUTHS

OpraHru3alnuun




4. CTpykKTypa, 00bEéM H coep:KkaHue TUCHUIIMHBI (MOAYJIS)
OO0mas TpyI0eMKOCTh IHUCHUILIMHBI cocTaBiisieT 3 3aveTHhIX enunmil 108 akan. yacoB, B TOM

YUCJIC:

— KOHTaKkTHas pabora — 36,1 akaj. 4acos:
— aynutopHas — 36 akaJ. 4acoB;

— BHeaynutopHas — 0,1 akan. yacos;

— caMocTosTeNnbHas pabora — 71,9 akan. yacos;
— B (hopMe MpakTUYIeCKOi moaroToBku — 0 akaj. Jyac;,

®dopma aTTeCTalUU - 3a4ET

AynuropHas = =
o | KOHTaKTHas pabota E 5 ®dopma TeKyIero
=
N B aKaj. yacax 2] Bu KOHTPOJIS
Paznen/ tema 3 (B axaz. vacax) E B A y p Kon
g & ©| caMOCTOSTeNBHON yCIeBaeMOCTH U
JIACIMTUTHHBI H [ . KOMITETECHIIUH
O s g £ paboTs MIPOMEKYTOYHOM
nab. | mpaxT. Q3
Jlek. san 5 an E g aTTecTaluu
1. HuBectuiuu, HUX
9KOHOMHYECKAs!  CYIIHOCTB,
K1accupuKanus u
VCTOYHUKHN (PUHAHCHPOBAHUS
11 Umsectumm  Kak CamocTrosTenpHoe
AKOHOMIYeCKas u3ydeHue yueOHoH u
KATErOPHI. HX DOMb B 2 g |HayuHO IMTEpaTypbI, YcTHBIH ompoc, JITTK-005-6.1,
pammgm ’ MaK[I))O " MMOJrOTOBKA K TECTHPOBaHHE JITK-005-6.2
MPAKTHIECKOM
MHKPOIKOHOMHKH. P Y
3aHATHIO
CamocTosTenpHoe
u3ydeHue yueOHoH u
1.2 Knaccuduxkarms 2 g |HayuHO IMTepaTyphI, YcTHBIH ompoc, JITTK-005-6.1,
WHBECTHUIMN MOJITOTOBKA K TECTHPOBaHHE JITK-005-6.2
MPaKTHIECKOMY
3aHSTHIO
8
CamocTosTenbHOe
1.3  HMuBecTunuoHHas M3YUCHHC yHeOHOH 1
JIeSTENBHOCTD ce 1 g |HaydHO IMTEpaTypEL, YcrHBIi omnpoc, JTIK-005-6.1,
VGBEKTEL 1 O’6’beKTbI MOJIrOTOBKA K TECTHPOBaHHE JITK-005-6.2
Y MPAKTHIECKOMY
3aHSTHUIO
CamocrosTensHoe
14 Crcrema n3ydeHue yueOHOH U
' Hay4HO JIUTEPaTyphbl .
(huHaHCOBOTO v PaTyphL, YcrTHBIi ompoc,
MOJIrOTOBKA K JIITK-005-6.1,
obecrieueHus 4 6 TECTUPOBaHUE, 3aIIUTA
N MIPAKTUYECKOMY JITK-005-6.2
WHBECTUIIMOHHOH SAHSTHIO pedepara
JIeSITSTbHOCTH ’
MOJrOTOBKA
pedepara
Hroro no pazaeny 9 24




2. OCHOBEI

TMIPUHATHUA
WHBCCTUIIMOHHBIX pemeHI/n‘/i

2.1 MHBecTUITMOHHBIC

CaMOCTOSTEIbHOE
n3yueHue yueOHOH u

pelIeHHS: MIOHSATHE, 3 g |HayuHO IMTEpaTypBI, YcTHBIH ompoc, JIIK-005-6.1,
BH/IBI Hu JTaIbI MOJIrOTOBKA K TECTHPOBaHHE JITK-005-6.2
TPUHATHS. MPAKTHIECKOMY
3aHSTHUIO
CamocTosTenbHOS
n3ydeHue yueOHOH u
2.2  VHBecTHIIMOHHAs HAY4YHO JTUTEPATYPHI, Vernnit onpoc,
CTpaTerus u MOJIrOTOBKA K JITK-005-6.1,
6 10 TECTUPOBAHUE, 3aIIUTA
UHBECTUIIMOHHAS PaKTUIECKOMY JIIK-005-6.2
pedepara
MIOJIUTHKA 3aHATHIO,
MOATOTOBKA
pedepara
CaMocrosTensHoe
2.3 VHBeCTHIMOHHBIN n3ydeHue yueOHOH u
MIPOEKT: MOHSATHE, 4 g |HayuHo MTEpaTYpHI, VYeTHbIi omnpoc, JIIK-005-6.1,
3a/1a4u, STabl " IMOJITOTOBKA K TECTHPOBaHHE JITK-005-6.2
MOPSIOK pa3paboTKu MPAKTHIECKOMY
3aHSITHUIO
CaMmocrosTensHoe
n3yueHue yueOHOH u
Hay4HO JIUTEPaTyphl,
24 OmeHka MOATOTOBKA K VYCTHBIHA orpoc, 3a1uTa
s¢dexTuBHOCTH 6 10 IpakTU4YecKoMy | pacuetHo-aHamutuueck | JJITK-005-6.1,
MHBECTUIIMOHHOTO 3aHATHIO, OT0 3a/IaHus, JITK-005-6.2
MPOEKTa BBITIOJTHCHHUE TECTUPOBAHUE
pacdeTHo-
AHAJIUTUYECKOTO
3aIaHus
CamocTrosTenpHoe
u3ydeHue yueOHoH u
25 Ornenka Hay4HO JTUTEPATYyPHI,
HMHBECTULIMOHHBIX MOATOTOBKA K YerHBIN onpoc, 3amuTa
KauecTB u NpakTHIecKoMy | pacuetHo-aHanmutHdeck | JJITK-005-6.1,
4 9,9
3¢ deKTUBHOCTH 3aHATHIO, Oro 3aJaHus, JTTK-005-6.2
(hMHAHCOBBIX BBITIOJTHEHHE TECTUPOBAHHE
WHBECTHUIIHH. pacuerHo-
AQHATUTHIECKOTO
3aJaHus
CamocrosTensHoe
n3yueHue yueOHoH u
HAy4YHO JIUTEPaTypHhI,
2.6  VHBECTHUIIMOHHBIN HOArOTOBKA K VYcrHbIl onpoc, 3amuTa
nopTQens: MOHSITHE, 4 6 MpakTH4eCcKoMy | pacueTHo-aHanuTHueck | JATTK-005-6.1,
BUAbI, popMUpOBaHKE U 3aHATHIO, Oro 3aJaHus, JTIK-005-6.2
yIpaBJeHHue BBIIIOJTHEHNE TECTUPOBAHNE
pacyeTHo-
AQHAINTHIECKOTO
3a7aHusI
Uroro no pazaeny 27 479
HWroro 3a cemectp 36 | 719 3a4€T
Hroro no nuciuminHe 36 71,9 3a4eT




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

Peann3anuss KOMIETEHTHOCTHOIO MOJAXOJAa B IPOLECCE H3YYEHHUsS IUCLUILIMHbBI
[IPEyCMAaTPUBAET IPOBEJACHUE MPAKTUUYECKUX 3aHATHI, OPUEHTHPOBAHHBIX HA 3aKpEIICHUE
NOJIy4EeHHBIX 3HaHUH, (OPMUPOBAHUE YMEHUS IPUMEHATh UX HA IPAKTUKE, COBEPIICHCTBOBAHNE
yMeHHsI padoTaTh ¢ MH(OpMAIMCH, aHATH3UPOBaTh, 0000IIaTh, MPHHUMATh U 0OOCHOBHIBATH
pelIeHus,  apryMEHTHPOBAHO  3allUILAThb  COOCTBEHHbIE  B3IJISIABI B JHCKYCCHH,
B3aMMO/JICHICTBOBATh C JPYTUMH YICHAMH TPYHIBl B TPOLECCE pPa3pemieHus] KOHQIUKTHBIX
CUTYallUi, - TPAAULMOHHBIX 00pa30BaTeIbHBIX TEXHOJIOIUN (ceMHHap — Oecena, NPakTUYECKoe
3aHATHE, IOCBSALICHHOE OCBOCHHUIO KOHKPETHBIX YMEHUN W HAaBBIKOB I10 IPEIJIOKEHHOMY
QITOPUTMY), TEXHOJIOTMH MpoOJeMHOro o0ydeHus (IPaKTUYEeCKOe 3aHATHE Ha OCHOBE
Kelic-MeTo/1a), TEXHOJIOTUH TPOEKTHOTO 00yueHus! (MH(POPMAITMOHHBIN TPOEKT), MHTEPAKTUBHBIX
TEXHOJIOTUH (CeMMHap-IUCKYyCCHsl), MHPOPMALMOHHO-KOMMYHHUKAIIMOHHBIX 00pa30BaTelbHbIX
TEXHOJIOTHH (IIpaKTUYECKOE 3aHATHE B (POpPME NPE3EHTALUN ).

CamocrodrenbHas pabota o0ydaromuxcs MpeIycMaTpUBaeT UCIOIb30BaHUE OCHOBHBIX
JUAAKTUYECKUX MaTepHalloB, pa3MEIICHHbBIX Ha oOpa3oBaTenbHoM nopraie @I'bOY BO «MI'TY
um. I".1. Hocoax http://newlms.magtu.ru.

6 YueOHO-MeTOAUUECKOE 00eciedeHUe CAMOCTOSITeJIbHOI PadoThl 00yYarOIIMXCs
[TpencraBneno B mpuioxeHun 1.

7 OueHOYHBIE CPeACTBA /1JIsl IPOBeeHHs POMEKYTOUHOI aTTecCTAlMI
[IpencraBneHbl B IPUIIOKEHUH 2.

8 YueOHo-MeTOAMYeCcKOEe H HH(POPMALIMOHHOE 00ecredeHrue TUCIUITIUHBI (MOTYJIs1)

a) OcHOBHas JIUTEpaTypa:

1. JIykacesuu, U. 5. MuBectuumu : yueOnuk / M.5. JlykaceBuu. - Mocksa : By3oBckuii
yuebnuk : UHOPA-M, 2024. - 413 c. - ISBN 978-5-9558-0129-2. - Tekcr : anekrponHsiid. - URL:
https://znanium.com/catalog/product/2057642  (mara obpamenus: 22.01.2025). - Pexum
JOCTyTa: 1O HOJIUCKE.

2. Hukonaesa, 1. I1. UuBectunum : yue6nuk / U. I1. Hukonaesa. - 5-e u3n., nepepa0. -
Mocksa : M3znmarenbcko-ToproBass kopropamus «JlamkxoB m K°», 2023. - 249 c. - ISBN
978-5-394-05410-5. - Tekcr : AIIEKTPOHHBIN. - URL:
https://znanium.com/catalog/product/2082675  (mara oOpamenus: 22.01.2025). - Pexum

TTAAMYITTA® TTA TTATITITINATAA

0) lomostHuTeIBLHASI TUTEPaTypa:

1. bongapenko, T. I'. MuBectumuu : ydeOHoe mocodme / T.I'. bonmapenko, H.A.
[Iponanosa. - Mocksa : UTHOPA-M, 2024. - 157 c. + Jlon. MmaTepuaisl [ DNeKTpOHHBIN pecypc]. -
(Beicuiee obpasoBanme). - DOI 10.12737/1852466. - ISBN 978-5-16-017420-4. - Tekcr :
anektponHbii. - URL: https://znanium.ru/catalog/product/1852466 (mata oOparmieHus:
22.01.2025). - Pexxum q0CTyIa: MO MOAMKCKE.

2. Mapkoga, I'. B. DxoHoMuyeckas oleHKa HHBEeCTHLIMN: Y4yeOHoe nmocobue / MapkoBa
I'.B. - Mocksa : KYPC, HUL] UH®PA-M, 2020. - 144 c.: . - ISBN 978-5-905554-73-5. - Tekcr :
anektponHbii. - URL: https://znanium.ru/catalog/product/1033474 (mata oOparmieHus:
22.01.2025). - Pexxum q0CTyIIa: 1O TOAIHKCKE.

3. UapaeBa, M. B. Peanbubie nuBecTHIIMY : yueOHOe ocobue / M.B. Yapaesa. - Mockaa :

NH®PA-M, 2023. - 265 c¢. - (Bwicmiee oOpa3zoBanme: bakamaBpuar). - DOI
10.12737/textbook_5a0a8e08457c07.91244123. - ISBN 978-5-16-013086-6. - Tekct
anektponnsii. - URL: https://znanium.ru/catalog/product/2006043 (mata oOpareHus:

22.01.2025). - Pexxum qocTyma: 1mo MmoAMKUCKe.

B) MeTonuyeckue ykazaHus:


https://znanium.com/catalog/product/2057642
https://znanium.com/catalog/product/2082675
https://znanium.ru/catalog/product/1852466
https://znanium.ru/catalog/product/1033474
https://znanium.ru/catalog/product/2006043

1. Ackunamzu, B. M. UuBectunmu. [Ipaktukym : ydeOHOe mocobue s By3oB / B. M.
Ackunaasu, B. ®. MakcumoBa. - 2-¢ u3., nepepad. u gom. - Mocksa : M3natenscTBo FOpaiiT,
2021. - 347 c. - (Boicuiee oopasoBanue). - ISBN 978-5-534-13633-3. - Tekcr : asekTpoHHbIH //
OBC MOpaiit. - URL: https://urait.ru/viewer/investicii-praktikum-466152#page/1 (mara
obpamienus: 22.01.2025).

r) [Iporpammuoe o6ecneuenue u UnTepHer-pecypcebi:

IIporpammHoe o0ecnieuenmne

HanmenoBanmne .
1o Ne noroBopa Cpox 1eiCTBUS JIUIICH3UN

7Zip CBOOOTHO 0eccpoyHO

MS Off_lce 2007 Ne 135 o1 17.09.2007 6eccpodHo

Professional

Adobe Reader |cBoGomHO 0eccpodHO
IIpodeccnonanbubie 0a3bl JAHHBIX U HHPOPMAIMOHHBIE CIIPABOYHbIE CUCTEMbI

HasBanue xypca Cchuika
HanmmonanpHas
HH(OPMAIIMOHHO-aHATUTHYECKAsT URL.: https://elibrary.ru/project_risc.asp

cucrema — Poccuiickuii MHIEKC HAYYHOTO
ITouckoBas cucrema Akagemus Google
(Google Scholar)
Wnpopmannonnass cucrema - Enunoe
OKHO JIOCTyma K HWHGOPMAIIMOHHBIM
DNEeKTPOHHBIE  pecypchl  OMOIMOTEKU
MI'TY um. I'.1. HocoBa
YHuBepcurerckas uHpopmMaImoHHas
cuctrema POCCHUA
MexnyHaponHas  pedepaTuBHas U
ITOJITHOTEKCTOBAS CIIPaBOYHAS Oaza
MexnyHaponHas 0a3a MOTHOTEKCTOBBIX
XypHaoB Springer Journals

9 MaTtepHaJbHO-TEXHHYECKOE o0ecreyeHne TUCIUTILIHHBI (MOLYJIs1)

URL.: https://scholar.google.ru/

URL: http://window.edu.ru/

https://magtu.informsystema.ru/Marc.html?locale=ru

https://uisrussia.msu.ru

http://scopus.com

http://link.springer.com/

MaTepI/IaJ'IBHO-TeXHI/I‘-IeCKOe oOecrieuenne JUCHUIIIIMHBI BKJIFOYACT:

Y4eOHble ayauTOpUH IS TPOBEACHHS TMPAKTUYECKUX 3aHSATHH, TPYNIOBBIX U
HHIWBHUIYAJIbHBIX KOHCYHBT&HHﬁ, TEKYHIErO KOHTPOJIA U HpOMe)I(YTOqHOﬁ arTecTralun.
MyJIbTUMEINIHBIE CPEICTBA XpPAHEHHS, MEepeAauyud U MPEeCTaBlIeHUs WH(OPMAIUN; KOMILIEKC
TECTOBBIX 33aJJaHUH JUIsSl IPOBEACHUS IPOMEXYTOUHBIX U pPyOEKHBIX KOHTPOJIEH.

[Tomemenuss A CaMOCTOSITENTbHOM — paboOThl  OOydaromuxcs:  MepPCOHATbHbBIE
kommbioTepsl ¢ makerom MS Office, Beixomom B MHTEpHET M € JAOCTYIIOM B DJIEKTPOHHYIO
nH(HOPMaIIMOHHO-00Pa30BaTEIBHYIO CPEly YHUBEPCUTETA.

[lomemenuss nans  XpaHeHHs U NPOPUIAKTUYECKOTO0 OOCTYKUBaHUS y4eOHOTO
oOopymoBaHus: ImKapbl A8 XpaHEHHUsS Y4eOHO-METOJUYECKON JTOKyMEHTAluH, Y4eOHOTO
000pyI0BaHUs ¥ Y4eOHO-HATJIAIHBIX TTOCOOUH


https://urait.ru/viewer/investicii-praktikum-466152#page/1

IIpuaoxenne 1

Y4yeOHO-MeTOoAUYEeCKOe 00ecTieYeHHe CAMOCTOSITeILHOIH padoThI CTY/ICeHTOB
1 MpumepHbIii epeveHs BOMPOCOB /Il CAMONPOBEPKHM:

Paszjnen 1 UuBecTHIINM, MX SIKOHOMHYECKAS CYIIIHOCTh, KJIACCH(PUKALMSA U UCTOYHUKHU
(punancupoBanus

Konmponwvusie 6onpocwt no pazoeny
1. [aiite ompeneneHue MOHATUS «MHBecTULMN». Kakoe M3 CyIIECTBYIOIIMX ONpeAcIeHUui
HauboJee TOUHO OTPAKAET CYTh 3TOI'0 IKOHOMUYECKOTO SIBJICHUS?
2. B dyem 3akitouaercs 5KOHOMUYECKAs CYIITHOCTh MHBECTUITUIN?
3. KakoBa posib HHBECTHIINIA B ITPOLIECCE OOIIECTBEHHOTO BOCIIPOU3BOICTBA?
4. KakoBbl IPUUMHBI, 3HAYEHUE U LIE€IM HHBECTUPOBAHUS B PIHOUHON SKOHOMUKE?
5. Oxapakrepu3ylTe 3HAUCHHE IOKa3aTeslss YUCThIX MHBECTULIMM KaK HMHJMKATOpa COCTOSIHUS
HKOHOMUKH.
6. [lpuBenuTe mpuMepsl KiaccuGUKaIuil MHBECTUIIMH MO pa3InyHbIM Npu3HakaMm. Kakas (kakue)
U3 HUX, Ha Bam B3ruisia, Hanbosiee NOaHO OTPaXKaeT CyTh MOHSITHUS «AHBECTULIMN»?
7. YTO NOHMMAETCS N0JI UHBECTUIIMOHHOW JeATEIbHOCTHIO?
8. Uto Takoe IBUKEHUE UHBECTULIUIN?
9. UTo noHMMAaETCs M0 UHBECTULMOHHBIM ITUKIIOM U KAKOBO COJIEP>KAHUE €0 OCHOBHBIX CTAaUM?
10. OnpenenuTe OCHOBHYIO LIE€b U 33/1a4i MHBECTULIMOHHON J€STEIbHOCTU MIPEIIIPUSITHSL.
11. OxapakTepusyiiTe OCHOBHBIX YUaCTHUKOB (CYOBEKTOB) HHBECTUIIMOHHON NEATEIBLHOCTH U UX
MOJTHOMOYHS. BO3MOXHBI 1T cOBMEIIEeHUS UX QYyHKINNA?
12. Yro noHuMaeTcs 1moJi 00beKTOM HHBECTHULIMOHHOM JesITeIbHOCTH?
13. Yto noHMMaeTcs moJi TOCYJapCTBEHHBIM PEryJIMpOBaHUEM MHBECTUIIMOHHON JeSITENbHOCTH?
14. OxapakTepu3yiiTe OCHOBHBIE HAIIPaBJIIEHNUs U MEPbl HOPMAaTUBHO-IIPABOBOTO PEryJIUPOBAHUS
MHBECTUIIMOHHOM J1€ATEIbHOCTH.
15. YTto Takoe MHBECTULIMOHHBIE PECYPCHI?
16. Yem ornuuaroTcs MOHATHS «UCTOYHUKM (PMHAHCUPOBAHUS HWHBECTULUI» U «METOJbI
¢uHaHCcupoBaHUs HHBecTULIMIN? [lepeunciute MeTo bl (PMHAHCHPOBAHUS HHBECTHLINH.
17. B ueMm 3akioyarOTCs JOCTOMHCTBA M HEJOCTATKH KaXIOTO MeToja (UHAHCHPOBAHUS
WHBECTUILIUN?
18. TIlepeuncnuTe OCHOBHBIE MCTOYHMKH (POPMHUPOBAHUS HWHBECTHIIMOHHBIX PECypCoB
IPEIITPUATHSL.
19. JlaiiTe onpeneneHre BHEUTHUM M BHYTPEHHUM UCTOYHUKaM (MHAHCUPOBAHUS MHBECTHUIIUM.
20. Yro BXOIUT B COCTaB COOCTBEHHBIX HCTOUYHUKOB (PMHAHCHUPOBAHMUS HWHBECTUIMI Ha
NpEeANPUITHH?
21. OcHOBHbIE aTbTEPHATUBHBIC HICTOUHUKU BHELTHETO (DMHAHCUPOBAHUS MHBECTHIIUN?
22. Metoapl (MHAHCOBOTO 00ECTICUCHHSI HHBECTUITMOHHOM NEeITeTbHOCTH?
23. Kakue MexaHW3Mbl IPUBJICUEHNS] NTHBECTULIMI XapaKTEPHBI 111 KPYITHBIX KOMIIaHUM, a Kakue
IUTSL Majoro omsHeca?
24. Yro Takoe MpoeKkTHOe (UHAHCUPOBAHHE?
25. Yrto Takoe BeHuypHOE (MHAHCUpOBaHUE?
26. CyTb 1 opraHu3aius JU3UHTOBOU CIAEIKU?
2. ®opMbI U METO/IbI TOCYAAPCTBEHHOTO PEryIHpPOBaHUS HHBECTHIIUM.
28. IIpaBoBOE peryarpoBaHUe HHBECTUIIHOHHOMN €A TEILHOCTH.
29. DKOHOMHUYECKOE PETYJINPOBAHNE HHBECTUIIMOHHOM J1€ATEIbHOCTH.



16.
17.
18.
19.
20.
21.
22.
23.
24,
25.

26.
27.
28.
29.
30.
31.
32.
33.

34.

35.
36.
37.
38.
39.

40.
41.
42.
43.

Pa3nes 2 OcHOBBI NPUHATHSA HHBECTHIMOHHBIX pelleHuil

Konumponwsusie éonpocwt no paszoesny
UTo Takoe MHBECTUIIMOHHBIE PEIICHUS U KAKUX BUJIOB OHU ObIBAIOT?
Kakue gakTopsl BIUSIOT HA MPUHSATHE MHBECTHIIMOHHBIX PEIICHHIA?
[lepeuncinure n 0XapakTepu3yuTe Tanbl IPUHATHS NTHBECTULMOHHBIX PEIICHUI
[TonsiTHEe MHBECTUIIMOHHON CTPATETUU U €€ POJIb B PA3BUTHH MPEIIPUSITHUSL.
[IpuHIMIBI (COOTBETCTBUSA, COYETAHMS], UHBECTUIIMOHHON THOKOCTH, KOMIETEHTHOCTH,
WHHOBAIIMOHHBIN) ¥ OCHOBHBIE 3Talbl pa3pad0TKN MHBECTUIIMOHHOM CTpaTeruu.
OreHka pa3paboTaHHOW MHBECTUITMOHHOM CTPATETUH.
VYrpasnenue peavzaiueil ”HBECTULIMOHHOMN CTPAaTEruu U KOHTPOJIb €€ BBIMOJIHEHHUS.
[loHsiTHE MHBECTUIIMOHHOM MOJIMTUKYU TOCYIAPCTBA U €€ HaIlPaBJICHUS.
[ToHsiTHE pEernoHaNIbHON MHBECTULIMOHHOM MOJUTHKH.

. OcoGeHHOCTH PETHOHATILHOTO paclpeeieHUs] MHBECTHUIIHIH.

. [loHITHE UHBECTUITMOHHOM IMOJIUTUKH MTPEATIPUATHS

. CymHocTh 1 He0OX0IUMOCTh HHBECTUIIMOHHOM MOMUTHKYU MPEAIPUATHUS.

. MeTo1bl OLICHKM WHBECTUIIMOHHOMN MOJIMTUKH TPEIITPUSATHUS.

. Ortansl GOpMHUPOBAHHS MHBECTULIMOHHON TOTUTHKYU MPEIIPUATHUS.

. [loHsiTHe MHBECTULIMOHHOTO KJInMaTta B Poccun, u ero peryampoBaHie B COBPEMEHHBIX

YCIOBUSIX.
@DaxTOopHl, BAUSIOLUIIE HA COCTOSTHUE UHBECTULIMOHHOTO KJIMMAaTa.

WHBecTUIIMOHHBIN KIMMAT KaK MMOKa3aTelb HHBECTUIIMOHHOW MPHUBIIEKATEIbHOCTH CTPAHBI.
OneHka HHBECTULIMOHHOM MPUBJIEKATEIbHOCTH PETUOHA, OTPACIIH, IPEIITPUSITHSL.
WNHoctpanHble MHBECTHUIINH, UX BIMSHUE HA PA3BUTHE HAIIMOHATHHONW DKOHOMUKH.
Oco0eHHOCTH TPUBJICYEHHS] MHOCTPAHHBIX MHBECTHIIMM.

TpakToBKa HHBECTUIIMOHHOTO MIPOEKTA, KaK JEATENbHOCTH U KaK IOKyMEHTAIlUH,
OxapaxkTepu3yiTe OCHOBHBIE TUITBI HHBECTHUITMOHHBIX MIPOEKTOB.

Knaccudukanus nporu3BoICTBEHHBIX KOMMEPYECKIX WHBECTUIIMOHHBIX TPOEKTOB.
Copep:xaHue cTaiuil pa3BUTUSI MHBECTUIIMIOHHOTO IPOEKTA.

Uro co06oii mpencTaBiIsieT MHBECTULIMOHHBIN OU3HEC—TIIaH XO3SHUCTBYIONIErO CyOheKTa 1
KaKoro ero Ha3HaueHue?

Kakue TpeboBanus MpeabsIBIASIOTCS K MHBECTUIITMOHHOMY OM3HEC—TIIaHy?

CrpykTypa OM3HEc-TUIaHa MHBECTUIIMOHHOTO MPOEKTa U COJIEP KaHUE €ro pa3/IeiioB.
Opranu3zaiiys IpoeKTHO-CMETHBIX PadOT U COCTaB MPOEKTHO-CMETHON JTOKYMEHTAIIUU.
[TonsTre 3¢ PeKTHBHOCTH MHBECTUIIMOHHBIX MPOEKTOB U OCHOBHBIC MPUHITUIIBI €€ OLICHKHU ?
[loHsiTHE ¥ BUJIBI IEHEKHBIX IOTOKOB MHBECTUIIMOHHOTO MTPOEKTA

KakoBb1 0CHOBHBIE KpUTEPHUH OLIEHKH A((HEKTUBHOCTH MHBECTUIIMOHHBIX MMPOESKTOB?
OcHoBHbIE 3Tarbl OleHKH 3((HEKTUBHOCTH MHBECTULIMOHHBIX MMPOEKTOB?

B geM cyTh IpoCcThIX METOI0B OLIEHKH 3((HEKTUBHOCTH MHBECTUILIMA U METOIOB
JTUCKOHTUPOBaHUsA?

OxapaxkTepu3yiTe OCHOBHBIE TIOKa3aTeNn OIeHKH () PEKTUBHOCTH WHBECTHIITMOHHOTO
MPOEKTA, PACCUUTHIBAEMBIE C IIOMOIILI0 METOJOB JUCKOHTUPOBAHMUS.

JlaiiTe onpenenenre GUHAHCOBBIX WHBECTHIIHI.

OcHoBHbIE BUABI (PUHAHCOBBIX HHCTPYMEHTOB.

OxapakTepu3yiiTe OCHOBHbIE (DMHAHCOBBIE HHCTPYMEHTHI PhIHKA [IEHHBIX OyMar.
[Tepeuncnure 6a30BbIe MHBECTUIIMOHHBIE XapaKTEPUCTUKU IIEHHBIX Oymar.

C moMouIpI0 KakKMuX METOJIOB OCYIIECTBIISIETCS OIIEHKAa MHBECTUIIMOHHBIX KaU€CTB LIEHHBIX
Oymar?

Kakum 006pa3om mpou3BoaUTCS OIIEHKA TOXOJHOCTH aKIIUH M OOIUTaIHii?

KakoBa 1enb orieHkH 3()()eKTUBHOCTH OT/IEIBbHBIX 00BEKTOB HHBECTUPOBAHUSA?

UT0 Takoe WHBECTUIIMOHHBINA MOPTQETh U KAKOBHI €TI0 BUIBI?

Packpoiite cylmHOCTh aKTUBHOTO M TACCUBHOI'O METO/OB YIIPaBJICHUSI MHBECTULIMOHHBIM
noptdenem.



44. OcHOBHBIE KPUTEPUH OLIEHKU 3P (HEKTUBHOCTH WHBECTULIMOHHOTO MOPTQEIIs.

45. Yyet uHQIISAIUY ¥ pUCKa MpH OlleHKe (P PEKTUBHOCTH MHBECTHUITUH.

46. [lonstue u BUIBI pUCKa M UHGISIINN, UX BIUSHUE HA MHBECTUIIMOHHYIO 1€ TEILHOCTb.
47. MeTonpl yrpaBJIeHUs] pUCKaMHU.

N

. [IpumepHBbIii epeyeHb TeM pedepaTos:

OueHka MTHBECTULIMOHHOTO KiauMara B Poccun

NuBectuimonnas nonutuka Kuras u Poccuun: cpaBHUTENbHBINA aHAINA3

HNuoctpannsie nHBeCcTUIIMU B Poccun

NuBecTunmonHsld pblHOK B Poccuu: aHanu3 CTPYKTYpbl, TEKYyIIEW KOHBIOHKTYpPH U

TEeHJICHLIUH pa3BUTHUSA

NuBecTumonHas AesiTeIbHOCTh B pealbHOM CEKTOpe SKOHOMUKH B Poccun

®uHaHCUPOBAaHUE MHBECTULIMOHHOM JESTEIIBHOCTU: MUPOBAsi U POCCUKCKAs IPAKTUKA

WNHBecTUIIMOHHBIE PUCKH: TIPOOJIEMBI OIICHKU U YIIPABJICHUS

MHBecTUIIMOHHAS TIOJUTUKA U CTPATErs IPEANPUATUSA B COBPEMEHHBIX YCIOBHAX

[IpsiMble ”HOCTpAaHHBIE HBECTULIMU: POJIb B 9KOHOMUKE U TIPOOJIEMBbI IPUBJICUCHHS

10. [ToprenpHble MHOCTPaHHBIE WHBECTUIMU U TPOOIEMBbI MX MPUBICUYCHHS B SKOHOMHUKY
Poccun

11. UHocTpanHble MHBECTUIIUU B Poccru M X TOCYapCTBEHHOE PEryIMpOBaHUE

12. [IpumeHeHNE  COBPEMEHHBIX  MH(MOPMAIMOHHBIX  TEXHOJIOTHMA B  WHBECTUIIMOHHOM
NEeSATEIbHOCTH

13. T'ocymapcTBeHHAs MOJIWTHKA B 00JIACTH MHBECTHPOBAHKS B (PMHAHCOBBIC AKTHBBI

14. HCTUTYTHI KOJUIEKTUBHOTO MHBECTUPOBAHUSA U TIPOOJIeMbl X (yHKIIMOHUpOBaHUs B Poccuu

15. MexnyHapoIHbIe HHBECTUIIMU B YCIIOBHSIX II100aTH3allui SKOHOMUKHI

16. l'ocynapcTBeHHOE pEeTyIMpOBaHUE U TOAEPKKA MHBECTHIIMOHHON e TeNbHOCTH

el A

©o~N O

MeTtoauyeckue peKOMeHAAlMHU 110 HANIMCAHNIO U 3a1uTe pedepaToB:

PaGota Ham pecdeparom TpedyeT MOCIEIOBATENBHOIO BBHIMOJIHEHUS 0a30BBIX 3TAIlOB
pa3pabOTKH JOKyMEHTa:

- BBIOOp TeMBbl HMCXOJ M3 COOCTBEHHOTO HHTEpeca, a Takke oOmed 3HaYMMOCTH U
aKTyaJIbHOCTH pacCMaTpuBaeMoOro BOIIPOCa;

- BBIOOP UCcTOYHUKOB (8-10 paboT) 1 ux nmoapoOHOE U3YUCHHE;

- CHUCTeMaTHU3UpOBaHWE M aHAIUTHYECKass oOpaboTka mosydeHHoW wHpopmanmu. [lepen
HanucaHueM pedepara B 0053aTeIbHOM MOPSIKE IPEIBAPUTEILHO COCTABIIAETCS IJIaH;

- TIpeicTaBieHUEe (3amuTa) pedepaTra B KayecTBE IMYOJMYHOIO BBICTYIJICHUS TEpes
ayIUTOPHUEN.

Crtpykrypa pedepaTa BKIIOYAET TUTYJIbHBIN JIUCT, OTJIaBJI€HUE, OCHOBHOW TEKCT, CITUCOK
auTeparypsl, npuioxenus. OO0beM OCHOBHOTO TekcTa pedepara momkeH cocTaBisaTh 12-20
CTpaHUI] MAIIMHOIIUCHOTO TEKCTA.

3. IIpuMepHbIe IPAKTHYECKUE 3aJaAHUS:

Jia pemeHus 3aaay, MPEACTABICHHBIX B IMPAKTUYECKOM 3aJaHUM, PEKOMEHIYeTCs
UCIIOJIb30BaTh CIEAYIOIUE (POPMYJIBL:

1) mexKywas cnoumocmaos OCHEINCHBIX NOMOKO8

FV,
PV, = n/(1+r)"
€ N — YKCJI0 MEePUOJIOB;
I — cTaBKa MPOIICHTOB.
FV — 6ynymas crouMocTthb



PV — tekyias cTouMOCTh
2) 6y0ywas cmoumocms OEHENCHbLX NOMOKOS
FV, =PV (1+r)"*
r7ie N — YUCII0 MEPUOJIOB;
I — cTaBKa MPOIICHTOB.
FV — Gyaymas ctroumMocTh

PV — tekyias cTouMocCThb

3) uucmas mexkywas cmoumMocms UHEECMUYUOHRO20 npoeKkma

NPV—Zn: il I
4@+ T
1=

riae lp — HauanbHbIC NHBECTHIINH;
Pj - neHe HbIE MOCTYIUICHUS B TEKYIIEM IIEPHOJIC;
I' - HOpMa MPOLIeHTa (TUCKOHTA);
N - TPOIOJDKUTEIBLHOCTD KU3HH MPOCKTA.

4) unoexc 00X0OHOCMU UHBECIMULUOHHO20 NPOEKMA

n
PI—Z b
L@+
1=

rne lp — HauanbHbIe MHBECTUIINY;
P; - neHexHbIe MOCTYIUIEHUS B TEKYILEM NIEPHOJE;
I' - HOpMa MPOLIEHTA (JIMCKOHTA);
N - IPOAOIKUTEIBHOCTD KU3HU MTPOEKTA.

5) ouckonmuposannwiil MHOMCUMENL

DEy= /(1 4y

riae I - HopMa MpoIeHTa (IMCKOHTA), CTaBKa CPaBHEHUS;
N — YKCIIO IEPUOIOB.

6) cpox oxynaemocmu (npocmoii)

pp ="
P

rae lp— enMHOBpeMEeHHbIE HHBECTULIMOHHBIE 3aTPATHI,
P - BemnumHA romoBoro 10xo4a.

7) npocmas Hopma npuboliu

gep - 2P
K

rae BEP — basic earning power win 10X0AHOCTh BIOKEHUH B MHBECTHIIMOHHBIN MPOEKT,

(py6./ron) / pyo.;
I1p oy — TOOBOM 00BEM PHUOBLTH MPOEKTA, PYO./TOT;



K - 00beM HHBeCTUILIHI
3agaua 1.

KommMmepueckasgs opranuszauusi IUIaHUpYeT 4Yepe3 NATh JIET 3aMEHUTh BeIyllee
obopynoBanue. Ilpenmonaraembie WHBECTHIIMOHHBIC 3arpaThl coctaBar 2110 Teic. pyod.
Onpenenuth BEIMUYMHY IEPBOHAYAIBHOIO BKJIAJA C LIE€JIbI0 HAKOIUIEHUs JEHEKHBIX CPEJICTB Ha
MPOBEJICHNE KAIUTAJIOBIOKEHHUM, €CIM CTaBKa 10 OaHKOBCKUM JENO3uTaM cocTaBiseT 8%
TOJIOBBIX.

3agaua 2.

WNuBectop umeer kanurtan 415 teic. py0. Ha neHe)XHOM pbIHKE NpOIEHTHAs CTaBKa,
BbIIUIayMBaeMasi OaHKaMu MO Jeno3utam, coctaBisieT 8%. MHBectopy mpejuiaraercs Bech
KaluTajl WHBECTUPOBATH B PEAJbHBIM WHBECTULMOHHBIA MPOEKT. DKOHOMUYECKUE PACUETHI
MOKA3bIBAIOT, YTO B OTOM CJIy4ae 4Yepe3 MsATh JeT KamuTan uHBecTopa yaBoutcsa. CTOUT Jn
MHBECTOPY BKJIAJIbIBaTh KalUTaJl B MIPOEKT IIPH YCJIOBUHU, YTO J0XOJ TapaHTUPOBAH WIIX Jy4lle
OTKPBITh HA 3Ty CYMMY JIETIO3UT?

3agaua 3.

[IpennpusTie NOIY4YUIIO KPEAUT Ha ABa roaa B pazmepe 10 geH.en. ¢ yciaoBHeM BO3Bpara

11,5 nen.en. OnpenenuTs pa3Mep NPOLEHTHON CTaBKU U JUCKOHT.

3anaua 4.
[IpeanpusTtue pemaer BOIIPOC O NPHOOPETEHUH TeXHOJIornYeckoi uauu no uene 27 000
n.e. Ilo pacueram cpa3y ke mocie MycKa JUHUU €KErO/IHbIE JEHEXKHbIE MOCTYIJIEHUS IMOCIIe
Bbiueta HayoroB cocraBitr 8200 m.e. Pabora mmHMm paccumtana Ha 5 ger. CraBka
JUCKOHTUpOBaHUs cocTaBisieT 15%. Onpenenute BO3MOXHOCTb HNPUHATHS IPOEKTa Ha OCHOBE
nokazarens NPV.
3apaua S.
[IpopawkupyiiTe 1O BO3pacTaHUIO CTENEHM NPUBIEKATEIbHOCTH JUIl HHBECTOpA
CIIEAYIOUINE aNbTEPHATUBBL:
A) nonyauts 1000 py6. uepes 2 rojia pH aJIbTEPHATUBHBIX M3/epkKax Kanurana 10%,
b) nonyunts 1200 py6. yepes 3 rosa npu anbTepHATUBHBIX U3epKKax Kanutaia 12%;
B) nonmyuuts 750 py0. ceroans
ANbTepHAaTUBHBIE N3IEP)KKH IPUHIMAIOTCS B KauecTBE CTaBKU cpaBHeHHs RD.

3agaua 6.

Ananuzupyetcst 4 UHBECTUIIMOHHBIX TIpoekTa, npuueM A u C, a Takxke B u D sBastorcs
B3aNMOUCKITHOYAKIIINMHU HpOGKTaMI/I. COCTaBBTe BO3MOXHBIC KOM6I/IHaHI/II/I MHBCCTUIIMOHHBIX
MPOEKTOB U BBIOEPUTE ONITUMAIIBHYIO.

JlanHbie 00 MHBECTUIIMOHHBIX MPOEKTAX

lo NPV IRR
(HayaJbHBIC MHBECTUIINHN)
A 600 65 25%
B 800 29 14%
C 400 68 20%
D 280 30 9%
3agauya 7.

Kakyto 1oxoaHOCTh 32 4 Tofa MOJIYYUT UHBECTOP, €CIIM MOJOXKUT | MIIIITHOH pyoOJeil Ha
JIETIO3UT CO CJIOKHBIM HAYMCIICHUEM MPOIIEHTA MPHU TOJO0BOM CTaBKE TOXOJIHOCTH paBHOM 6,5%7?

3anaua 8.
JIeHeKHBIM MOTOK MO MPOEKTY uepe3 rox coctaBUT 540 Thic. pyo., yepe3 nBa roxa 200
ThIC. py0. IIpoekT Tpebyer mHBecTummii ceroaHs B pasmepe 430 Twic. py6. KakoBa wumcras
NPUBEJICHHAs! CTOUMOCTb ITPOEKTA (B THIC. py0.) pU CTaBKe JUCKOHTHpoBaHus 13%?

3amaua 9.




KaxoBa mpuBenennas croumocts 600 MiH. pyOsieid, KoTopble OyayT MOIy4YeHBI depes 7
JeT, npu craBke 8%7?
3amaua 10.
KaxoBa Oynymas croumocts 700 py6iieit uepes 4 rona npu craske 12%?

3agaua 11.

PykoBoicTBO UPMBI XOUYET MPHOOPECTH HOBYIO YIIAKOBOUHYIO MAIIMHY. MalliHa CTOUT
90000 py6. 3arparbl Ha ycTaHOBKY MammuHbl coctaBar 4 000 py6. Jloxom m amopTu3amus
pacmpeaensoTes o TofaM cienyimmM obpa3zom: goxona, py6.: 20000 25000 30000 35000
35000 amoptmzarusa, py6. 8000 8000 8000 8000 8000 DxoHOMHUYECKH OMpPABAAHHBIA CPOK
OKYyNaeMoCTH (upMa MPUHUMAET paBHBIM IATH TroaaM. Hamor Ha mpuOsuis cocraBisier 20 %.
HeoOxonumMo paccuuTaTh CpPOK OKYIIAaeMOCTH OOOpYIOBaHHMS W OTBETUTh Ha BOIPOC O
1e51eco00pa3HOCTH €ro MPUOOPETEHHSI, UCXOIs M3 IKOHOMUYECKH OTPABAAHHOTO CPOKA CITYXKOBI.

3agaua 12.

O6beM uHBecTHIMII B OCHOBHBIE cpeacTBa coctaBisgeT 80000 py6. Llenecoobpas3Hbiit
CPOK HCITI0JIb30BAHUS MHBECTULMOHHOTO NpoeKTa — 5 jieT. [IpoeKT mo3BosseT noiny4uTh rojJoBbIe
CYMMBI JOXOJIOB B cienyromux pasmepax: 24 800; 30 400; 27 600; 33 200; 36 000 py6. IIpu
ATOM rojioBasi Hopma amopruzauuu pasHa 10 %. Hanor na npuObuis — 20 %. Paccuurars HOpmy
npuObUIM HAa HWHBECTHMPOBAHHBIA KamHWTajd IO MEPBOMY U BTOPOMY CHOCO0AaM, HCIONb3YS
[O0Ka3aTelb YUCTON IPUOBLIH.

3amgaua 13.

WNuBecrop Brnageer noprdenem usz akuuii A, B, C, D, cBenenns o KOTOpbIX NpUBEICHBI B
tabnuue. PaccuuTtaTh WHOMBUAYaNbHBIE OXHIaeMble ITOXOJHOCTH JTHX IIEHHBIX OyMmar u
BBIUHCIIUTH 0KHIaEMYI0 10XOJHOCTh NOPTQEs.

JlaHHBIE MO IIEHHBIM OyMaram.

Axnuu | Hauanpnas croumocts, py0. | Konewunas croumocts, pyo. Houns B moptdene, %
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6
3amgaua 14.

DKcnepTaMu TMPEAOCTaBIICHbl JaHHbIE 00 OKMJIaeMOW JTOXOJHOCTH akiuii A u B B
3aBUCHUMOCTH OT OOIIEIKOHOMUYECKON CUTYaIUU:
COBMECTHOE BEPOSITHOCTHOE PacpeesIeHue JOXOIHOCTEN aKIHil.

OxoHomuueckas cutyauust | BepostHocts | JloxogHocTs A, % | JloxogHocts B, %
BEICTpBIN pOoCT SKOHOMUKH 0,15 17 13
YMepeHHbII poCT SKOHOMUKH 0,45 14 11
HyneBoii pocT 5KOHOMUKHU 0,30 8 9
Coag 0,10 2 7

1. PaccuwuraiiTe moka3aTeIu JOXOIHOCTH Kaxkaoro Buja akiuii (Ry Rg).
2. Haitnure moxomHocTs moptdens, ecau 40% cpeacTB BIOXKEHO B IIEHHBIE Oymaru A.

3agava 15.
WuBectop Bmageer moprdenem u3 Tpéx IneHHbx Oymar. KakoBa «Oera» moprtdemns
MHBECTOPA, €CJIN JTOJM LICHHBIX OyMar ¥ 3Ha4€HHs UX «OEThI» COCTABISIOT:

b
JlaHHbIE 110 IIEHHBIM OyMaram
Ilennas Oymara «bera» Hons
A 0,90 0,30
B 1,30 0,10
C 1,05 0,60




3agaua 16.
be3puckoBas cTaBka JOXOJHOCTU Ha phIHKE cocTaBisgeT 2%, kodduuueHT OeTa akuuu
cocrasisieT 1,3, ppiHOUHas npemus 3a puck 8%. Uemy paBHa oxxugaemMasi JOXOJAHOCTh aKIUU?

3agaua 17.

[Moprdens cocrout Ha 30% u3 akmuii A, 6era koropeix pasHa 0,7, Ha 40% u3 akuuii B,
O6era kotopbix paBHa 1,2 m Ha 30% wu3 akuuit C, Oera koTopwix paBHa 1,6. Uemy paBeH
ko3 duuuent 6era noprdens?

3agaua 18.

Ilena akuuu B Havase rojaa coctasuia 350 py0., 3a rox oHa Beipocia Ha 30 py0. B Teuenue
rojia 1Mo akiuu ObLI BhIIUIaYeH AUBUACHI B pazmepe 20 py0. Ha akumio. KakoBa 10XogHOCTH
aKIMK 3a epuo’?

3amgauda 19.

[Toptdens maBecTOpa coctouT u3 10 akumii KOMIaHUM A, KOTOpBIE TOPryroTcs mo 50
pyOueii 3a akuuto, 20 akiuii komnanuu B, kotopeie Topryores mo 120 pyO6reit 3a akuuo u 30
akuui komnanuu C, Kypc KOTOPBIX cocTaBiiger 75 pyoOuelt 3a akuuio. OxuiaeMble 10X0JHOCTU
JaHHBIX aknui coctaBiistioT 14%, 12% u 13% cooTBercTBeHHO. KakoBa oxxujgaemMas 10XOIHOCTh
nopt¢ens uuBecropa’?

3amgaua 20.

CroumocTs KOMIaHuu X cocraBiger 1,5 mupna. py6., mpu stom oHa Ha 20%
dbuHaHCHpyeTcs 3a cueT 3aeMHOro kanutana. KakoBa ctoumocTh 1 akuuu, eciau oOrmiee
KonuuecTBO akumii — 40 muH. mwtyk? Ilpeanonoxxure peIHOK ¢ aOCOJIFOTHON KOHKYpeHLMen 0e3
KOPIOPATUBHBIX U WHANBUAYAIbHBIX HAJOTOB.

3amgaua 21.

Brioxens! neHbru B 6aHK B CymMMe 5 MJTH. py0. Ha JiBa Tojia C MOJIYroA0BbIM HAYUCICHUEM
nporeHToB nox 8 % romoBbix. ChopMUpOBaTh cXeMy HAuMCICHHUS TpOIeHTOB. OmnpenaenuTh
CYMMY K KOHILY IIEPHOJA.

3amgaua 22.

Nwmerorcs nBe aknmu A u B, ITOXOTHOCTH KOTOPBIX MEHSIJIMCH IO IIIaraMm pacdera

cleayrImuM o0pa3om:

A 0,08 0,13 0,09 0,02
B 0,04 0,07 0,09 0,08
WNHBecTOop HaMEPEH HaIlpaBUTh Ha MOKYNKY akuuu A poiro Wa=0,3, a Ha akuuto B nomnro
Wb=0,5 cBoux HauanbHBIX HHBECTHUIIMOHHBIX 3aTpaT. OCTaIbHYIO YacTh OH XOYET HAlpaBUTh Ha
npruoOpeTeHue ele 0JHON aKIIMU U Ha OCHOBE TpeX akiuui chopmMupoBath noprdens. Mmerorcs
JIBE aJIbTEPHATHUBBI:
C 0,09 0,08 0,06 0,01
D 0,11 0,12 0,04 0,09

Kaxkyro akmuto mgyurie 106aBuTh B mopTdess U mouemy?

3anaua 23.

Ha donnoBoMm phiHKE MpeanaraeTcs K mpoaaxke oOnuraius co cpokom mnoramieHus 10 net u
UMEIOLTYI0 KYMOHHYIO cTaBKy 8%. Homunansnas croumocts 2000 pyO. MHBecTOpsl Mojaraior,
gyr0o 10 mporeHToB OyayT COOTBETCTBYIOMIEH TpeOyeMOil CTaBKOM 10X0/1a BBUY YPOBHS PHUCKA,
CBSI3aHHOT'O C IaHHOI oOnuranueit. [IpolieHTHBIE BRIMIATHI 10 0OJUTALUN OCYIIECTBIISIFOTCS OJIUH
pa3 B roa. Heobxo1nMo onpenenuTh peaibHyI0 PIHOYHYIO CTOMMOCTh OOJIUTaIliH.

3amaua 24.
Ha ¢onnoBoM peiHKe npeanaraercs K npojiaxe o0Iuranus co CpoKoM moramienus 2 roja, u
UMEIOITYI0 KyMOHHYIO cTaBKy 12%. Homunansnas croumocts 2000 py6. MHBECTOpPHI TIONIATAIOT,



410 14 mpoleHTOB OyayT COOTBETCTBYIOMIEH TpeOyeMoii CTaBKOM T0X0/1a BBHLY YPOBHS PUCKa,
CBSI3aHHOT'O C JaHHOW oOnuranuei. [IponieHTHbIe BHIIIIATHI IO OOJIUTalli OCYILIECTBIISIOTCS IBa
pasa B roj. Heo6xoauMo onpeaenuTs pealbHy0 phIHOUYHYIO CTOUMOCT OOJIUTallvH.

3amaua 25.

O6nuranust npeanpusatuss ¢ HomuHaioM B 1000 py6. peanusyercs mo 1mieHe 877 pyo.
[Toramenue oOMUrayk U pa3oBasi BHIIIATA CYMMBI IIPOILIEHTOB 110 Hel 1Mo cTaBke 10 mpoueHToB
pelyCMOTPEHBI yepe3 Tpu roga. OxunaeMas HOpMa UHBECTUIIMOHHOM MPUOBLUTH (JOXOIHOCTH)
1o OOJIUTAIMSIM TaKOTo THMa cocTaBiseT 12%.

HCO6XOI[I/IMO OMNpeACIUTb OKMAACMYIO TCKYIIYIO JOXOAHOCTb U TCKYIYIO PBIHOUYHYIO CTOMMOCTH
IaHHOM OOJIUTrallHH.

3amaua 26.

Ha npuBunernpoBaHHyIo aklMiO BBIIIJIAYMBAETCS €XKETOIHBIN TuBUaeH B pazmepe 40 pyo.
OxunaeMass HOpMa HHBECTULMOHHOM MNpuObLIM coctaBisieT 14%. Onpenenute peanbHYO
CTOUMOCTbH aKITHH.

3agaua 27.

Ha ¢dbonmoBoM peiHKe mpeanaraercs K mpojaaxe oOauranus co CpOKOM MoramieHus 6 Jet u
UMEIOIIYI0 KynoHHYI0 cTaBKy 10%. Homunansnas croumocts 1000 py6. MuBecToph! mosnarator,
4yTo 13 mporeHToB OyayT COOTBETCTBYIONIEH TpeOyeMoil CTaBKOM /10X0/1a BBUIY YPOBHS PHUCKA,
CBSI3aHHOT'O C JJAaHHOH obOnuranueii. [IporeHTHBIC BRIIIIATHI 10 OOJUTAINN OCYIIECTBIISIFOTCS OJTUH
pa3 B roj. Heo0Xxoaumo onpenenuTs peaibHyl0 PHIHOUYHYIO CTOUMOCTH OOJIMTAIliH, YYUTHIBas,
YTO JI0 KOHIAa CpOKa OOpaIleHust OCTaIoCh TP Toja.

3agaua 28.

WMHBecTop miaHWpyeT KyNUTh AaKLUIO, MpEanojaraercs, 4To B MEpBBIH ToJl CymMMa
TUBUIEHIOB cocTaBUT 50 py0. B mocnenyromue roasl cymMmma AMBHAECHIOB IO MPOTHO3aM OyJieT
Bo3pactarh Ha 10%. OxxumaeTcs, 4To yepes Tpu roja Kype akiuu coctaBut 500 py0., 1 HHBECTOD
IUIaHUpyeT ee mnpojath. OnpenenuTe peanbHYI0 CTOMMOCTb aKIUHU, €CclIu Tpedyemas cTaBKa
J1I0X0/1a uHBecTOpa paBHa 15%.

3agaua 29.

WuBectop Brnaaeer noptdenem akumii A (150mrt.), b (40 mt.) u B (80 mT.) CTouMoCTh
akmuii A B Hauase nepuojaa cocrarisuia 900 pyOneit 3a mTyKy, a B koHie nepuoaa — 1000 pyo0. Ilo
aKIusaM A BblITauuBaics AuBHeH B pasmepe 30 pyO. Ha akuuto. CToumMocTs akuuid b B Havane
nepuona cocrabisuia 1800 py6. 3a mTyky, a B koHie nepuoaa — 2200 py6. Ilo akmusm b
BBIMJIAUMBANICS JUBHAEHA B pazmepe 90 pyO. Ha akiuto. CTouMocTs akuuii B B Hauane nepuona
coctarisuia 1200 py0. 3a mtyky, a B koHue nepuoga — 1050 py6. Ilo akuusm B BeimiaunBancs
muBuaeHa B pasmepe 80 py6. Ha akmnuro. KakoBa noxomHocTh moprdens MHBECTOpa 3a 3TOT
NEePUOSI.

3angaua 30.

[TproOpereHHass MHBECTOPOM AaKLMs MPEICTaBISETCS HWHBECTOPY TMEpPCHEKTUBHON H
HaME4yeHa UM K HCIIOJIb30BaHHUIO B TEUEHHE MPOJODKUTENbHOrO niepruoa. Ha Ommkaiiimue narb
JIET UM COCTaBJ€H MPOTHO3 JTUBUJCHIOB, B COOTBETCTBUU C KOTOPHIM B IEPBBIA rojl cymma
nuBHIeHA0B cocTaBUT 100 yci. JieH. ell., a B HocIeIyIoIue rosl OyaeT eXXeroJHO BO3pacTaTh Ha
20 ycn. gen.en. Hopma Tekyiiel MOXOAHOCTH aKIUil JAaHHOrO Tuma cocrasiser 15% B ron.
Heo6xoauMo onpeaenuTs TEKYIIYI0 PHIHOYHYIO CTOUMOCTh aKIIHH.



[puioxenne 2
OueHouHBbIE CpPeICTBA /5 NPOBe/IeHUs] MPOMEKYTOUHOI aTTecTaluu

a) HHaHpreMLIe pe3yJbTaThbl oﬁyqe}mﬂ H OIICHOYHBIC CpeaACTBA NJIsl IPOBECACHUSA l'[pOMC)KyTO‘IHOfI aTrrecramum:

Kon Nuaukatop 1ocTrXeHUs

OI_IGHO‘IHBIe Cpe€acTBa
HHAUKATOopa KOMIICTCHIIM

JIIK-005-6: Cnnoco6eH roTOBUTH IKOHOMHYeCKHEe 000CHOBAHMSI /IJIsl CTPATernYeCKUX U ONEePATHUBHBIX IJIAHOB PAa3BUTHSI OPraHU3anuu

JIIK-005-6.1 |Bsimonnsier Heobxoaumsble | Ilepeuens meopemuueckux 60npocos K 3auémy:

pacyCThl Uit | —  DKOHOMMYECKasl CYLIHOCTb U 3HAYCHUE NHBECTULIUI

3KOHOMHUYECKOTO — Knaccudukanus naBeCTHIINN

000CHOBaHMS — XapaktepucTuka (PMHAHCOBBIX U PEATbHBIX HHBECTUIHHA
CTPaTerneCKux | _—  DKoHOMHYECKHE M PABOBbIC OCHOBBI HHBECTHIIHOHHOM JCSITEIbHOCTH
OICPATHBHBIX IVTAHOB | CyGheKThl M 00bEKTH HHBECTHIMOHHOM JeATeIbHOCTH

pasBUTHA OpraHUsallin - q)OprI n MCTOBI TOCyHdapCTBEHHOI'O peryinupoBaHus I/IHB@CTHHHOHHOﬁ JCATCIIbHOCTH,

OCYILECTBIIIEMOM B (hOpME KAIUTAIbHBIX BIIOKEHHIH
— TocynapcTBeHHBbIE rapaHTUU MpaB CyObEKTOB MHBECTUIIMOHHON JESTENHOCTH U 3alIUTa HHBECTULIUI
— VHBeCTHLIMOHHBIN PHIHOK: OOIIME MMOJIOKEHUS
— CrpyKTypa HHBECTUIIMOHHOTO PbIHKA
— HudpactpykTypa HHBECTUILIMOHHOTO TIpoIecca
— Hcrounuku puHaHCUPOBaHUS MHBECTULIUN
— OO61mas XapakTepuCcTUKa COOCTBEHHBIX MHBECTHUIIMOHHBIX PECYpCOB (hUpM
— Cnoco6bl MOOMIIN3AIIMN HHBECTULIMOHHBIX PECYPCOB
— T'ocymapcTBeHHOE pEryaIupOBaHUE UHBECTULIMOHHON EATEIbHOCTH
— IlonsATHe, CyIIHOCTL U BU/bI PEATIbHBIX HHBECTULUN
— TloHsTHe MHBECTUIIMOHHOTO MPOEKTA, €ro coJepkKaHue 1 (a3bl pa3BUTHS.
— Knaccuduxanns nHBECTUITMOHHBIX TPOEKTOB.
— Tlonsarue 3¢deKTHBHOCTH UHBECTULIMOHHBIX MPOEKTOB U OCHOBHBIE IPUHIIUIIBI €€ OILIEHKU
— IlonsATHE M BHU]IBI IEHEKHBIX TOTOKOB HHBECTUIIMOHHOTO ITPOEKTA
— BpeMeHHast CTOMMOCTb J€HET U €€ Y4eT B OLIEHKE MHBECTUIIMOHHBIX MPOEKTOB.




— Meroaunueckne OCHOBBI OLIEHKU TPOEKTOB

— Ouenka 3QpeKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB

— TloHsATHe, CYITHOCTH ¥ BUIBI (PUHAHCOBBIX WHBECTHUIUI

— OcHOBHBIC BUJIbI PUHAHCOBBIX HHCTPYMEHTOB

— OOmas xapakTepucTuka (PMHAHCOBBIX AKTUBOB KOPIOPALIUI

— OreHKa MTHBECTHIIMOHHBIX KA4eCTB IIEHHBIX Oymar.

— Ornenka 3 QeKTUBHOCTH WHBECTHUINH B IICHHBIE OyMaru

— Tlonsarue u nenu GopMUPOBAHUS HHBECTUIIMOHHBIX TTOPTQene

— Knaccuduxanus HHBECTULIMOHHBIX TOPTQeielt u cTpaTeruit

— IlpuHuumnel u nocinea0BaTeIbHOCTH (POPMUPOBAHUS HHBECTUIIMOHHBIX MOPTQeneit
— Mogenu ontuManabHOTO MOPTHEns HHBECTULIUN

— YmnpaieHHe HHBECTULIMOHHBIM TOpTdeneM

— Buasl u ciocoObl cHUXKEHUS! pUCKOB (POHAOBOTO MOPTdhEns

— Tlondartue pucka, BUJIbI U UCTOYHUKU UHBECTUIIMOHHOTO PUCKA

— Meroapl yrpaBiIeHHUsS] HHBECTUIITMOHHBIM PUCKOM

— MeTtompl OIICHKH HHBECTUIIMOHHBIX PUCKOB

— VHBecTHIMOHHAS CTPATETHS MIPEATPUATHS

— HBecTHIMOHHAS TIOJUTHKA H €€ POJIh

— llenu v IpUHIUTIEI MHBECTUITUOHHOM IMOJTUTHUKY MIPEATTPUSATHS

— AHanu3 ¥ IPUHIATAC UHBECTUIIMOHHBIX PEIICHUH B YCIOBUSIX PUCKA

— Ilpunnumnsl pa3paboTK HHBECTHUIIMOHHOM CTPATETHH MPEATNPUATHS

— HuadopmanmoHHble TaHHBIE, UCTIOIb3YeMble B UHBECTUIIMOHHOM aHATIN3e

— Hcnonp3oBaHNE KOMITBIOTEPHBIX TEXHOJIOTUN AJIS 1eJIel MHBECTUIIMOHHOTO aHATTN3Y
— Hndopmarnus, ucrnonb3dyemas Ui pa3pab0oTK WHBECTHUIIMOHHBIX OFOKETOB
— HHBECTMIIMOHHBIN KIMMAT

Ilpumepnvie 3a0anus 6 mecmogoii popme:

1. TepMUH «MHBECTHIIMM» MOKHO OMPENIEIUTh, KaK MPOIECC BIOKEHUS BPEMEHHO CBOOOIHBIX JACHEKHBIX
CPEICTB C IENbI0 TOJYYCHHS NPUObUIM (J0X0/1a) WJIM WHOTO TOJOXHTeNIbHOTOo »¢dekra. [lanHoe
YTBEPKACHUE:

a) BEpHO, ONpeeiCHIe HHBECTUIINI HMEHHO TaKOBO,

b) BepHO, HO ATO CHIpaBeIIMBO TOJIBKO JJIsi HHBECTHUIIHIA B PEaIbHbBIC CPEJICTBA;




C) HEBEpHO, TAKMM 00pa30M OMpeIeIIIeTCS HHBECTUPOBAHHUE, & HE HHBECTHUIINH;

d) BepHO, HO TaKk ONPEACISAIOTCS TOIBKO HHBECTUIMH, HAIIPABJICHHbBIC B (DMHAHCOBBIC CPE/ICTBA.

2. [IpsiMble HMHBECTULINH - 3TO?

d) WHBECTHIIMH, CJICIAHHBIC MPSIMBIMA HMHBECTOPAMH, IMOJHOCTHIO BIIAJCIOIIUMH TPEIAIPUSTHEM WU
KOHTposIpyromumu He MeHee 10% akuuii niin akimOHEPHOTo KanuTania MpeanpusaTUs

b) BiOXEHHUE CPEICTB B MOKYNKY aKIMi, HE JAIOMIMX IPABO BKIIAJIYMKOB BIHATh HA (PYHKIIMOHUPOBAHUE
NpEeAnpUITHI U cocTaBAOmMX MeHee 10% akuMoHepHOro Kanurtasna nIpeanpusTus

C) TOProOBBIC KPEAUTHI

3. [lopTdenbHbie HHBECTUITUN OCYIIIECTBIISIOTCS?

a) B cdepe KanuTaAILHOTO CTPOUTEIBCTBA

b) B cdepe obparenus GUHAHCOBOIO Kamuraia

C) B MHHOBAIMOHHOU Cepe

4. 'HBECTUIIMOHHBIN PHIHOK COCTOUT 37

a) DOHIOBOrO U JICHEIKHOTO PHIHKOB

b) PbiHka HEBMKUMOCTH U PhIHKA HAYYHO-TEXHUUECKHX HOBALIUHA

C) IIpombluieHHBIX 00BEKTOB, aKIHA, ACTO3UTOB M JUIICH3UI

d) PeiHKa OOBEKTOB PEabHOTO HWHBECTHPOBAHHS, PbhIHKA OOBEKTOB (DHHAHCOBOTO HHBECTHPOBAHHS H
pBIHKA 00BEKTOB HHHOBAIIMOHHBIX MHBECTUIINH

5. IIporuo3upoBaHre KOHbIOHKTYPbl MHBECTULIMOHHOI'O PhIHKA BKJIIOYAET?

a) MHccnenoBanue nuamMeHeHHi (aKTOPOB, BIUSIONINX HA PA3BUTUEC WHBECTHIIMOHHOTO PhIHKA

b) Awnanu3 nokasaresneii B peTpOCIEKTUBHOM HEPHOJIC

C) BwisBieHue oOTpacieil, BBI3BIBAIOIIUX HAWUOOJBININN HHBECTUIMOHHBI HHTEPEC C TOYKU 3PECHUS
3P HEKTUBHOCTH HHBECTUPYEMOI'O KaluTaja

6. Kommepueckast 3¢ (heKTUBHOCTH?

a) ®duHaHcoBoe 00OCHOBAHHE MPOEKTA, KOTOPOE ONpPENENSIeTCs COOTHOIICHHEM 3aTpaT M pe3yibTaToB,
o0ecneunBarouX TpeOyeMyro HOPMY JOXOIHOCTH

b) Tlotok peanbubix neHer (Cash Flow)

c) CooTHolleHHE TpeX BUAOB JEATEIbHOCTH: WHBECTHIIMOHHOM, ONEpallMOHHOM U (PMHAHCOBOM C
MIOJIO)KUTEIBHBIM CaJIbJI0 UTOTA

7. AuckoHTHpOBAaHUE - 3TO?

a) Ilpomuecc pacuera OyayIeil CTOMMOCTH CPENICTB, MHBECTHPYEMBIX CETOIHS

b) OOparHbIif pacdyeT EHHOCTH JICHET, TO €CTh OMPE/ICIIEHUE TOT0, CKOJIBKO Ha10 ObLTO Obl HHBECTHPOBATH
CeroJiHs, YTOOBI MOJTYYHUTh HEKOTOPYIO CYMMY B OyAyIIeM




c) dunaHCOBas onepanus, MPEIOararonas eXeroJHblii B3HOC ICHEXKHBIX CPEACTB PaJd HAKOIUICHUS
OTIpeIeIEHHON CyMMBI B OyayIemM

8. MeTon onpeneneHus YucTou Tekyiend croumocTa (NPV)?

a) OcHOBaH Ha OIPE/ICIICHUU Pa3HUIIBI MEXKITY CYMMOU JICHEKHBIX IIOTOKOB U OTTOKOB

b) Kpome pasHHIBI MEXIy CyMMOIl ICHEKHBIX MOCTYIICHUH YYUTHIBACT YPOBCHB TUCKOHTA

9. Meron pacuera peHradensHocTH nHBeCcTHIUH (NPVR)?

a) CcyMMa JICHE)KHBIX IMOCTYIUICHUI, OTHECEHHAs] K MHBECTUI[HOHHBIM 3aTpaTam

b) moxa3zarens, ooparHbiii NPV

10. Meton pacuera BHyTpeHHer HOpMbI TpuObLTH (IRR)?

a) BuyrpenHmi KOX()QUIMEHT OKYMaeMOCTH HHBECTHLUH (110 CBOEH MpHpoje OJIM30K K OaHKOBCKOIA
rOI0BOM CTaBKe JI0XOJIHOCTH, K ITPOLIEHTY 110 CCyJaM 3a roj)

b) Metox, mo3BONSAIOUIMI HAWTH TPAHUYHOE 3HAYCHHE KOI(D(DUIMEHTAa IUCKOHTUPOBAHUS, TO €CTh
K03 puLMeHTa JUCKOHTUPOBaHUs, IpH KoTopoM NPV=0 (Tak Ha3pIBaeMblil TOBEPOYHBIH TUCKOHT)

C) Merox, npu kotopoMm IRR cpaBHUBAIOT C YpOBHEM OKYIAeMOCTH BIIOXKCHHUI, KOTOPBINA BBHIOMpAETCS B
Ka4yecTBEe CTaHAAPTHOIO

Ilpumepvt npakmuueckux 3a0anuii:

1. Cnenatb npeaBapUTENbHBIN aHAU3 U IPOBECTH PaHKUPOBAHWE MHBECTULIMOHHBIX IPOEKTOB HA OCHOBE
MHJEKCa JOXOIHOCTH AJisl OpMHUPOBAHUS HHBECTUIIMOHHOTO MOPT(henst KOMIIaHUH, B KOTOPBIH OTOUPAIOTCS
MSTh WHBECTUITMOHHBIX MPOEKTOB. Pacxoel mo mpoektam: A — S MiH p.; b -3 Mma p.; B-2 Mma p.; -3
MJH p.; J — 2 miH p. J{MCKOHTUPOBAaHHBIE JOXOABI [0 IPOEKTaM COOTBETCTBEHHO: A — MiH p.; b — 4,5 miH
p;B—4 v p.; T — 4,2 mun p.; [ — 3,2 maa p. CocTaBUTh cCaMblii ONTUMAIbHBIN WHBECTHITHOHHBIHA
nopT¢ens Mo HHAEKCY J0XOJHOCTH, KOTJa Or0/KeT KOMIIAHWH pacroiaraeT KanuraioM — 10 MitH p.

2. Iloprdens uaectopa cocrout u3 10 akmuit kommnanuu A, KOTopbie TOpryrorces o 50 pyosieit 3a akiuto,
20 akuumit komnanuu B, koTopsle Toprytores no 120 py6neit 3a akmuro u 30 akuuit komnanuu C, Kype
KOTOPBIX COCTaBJISET 75 pyoOsieit 3a akuuro. OxugaemMbie JOXOTHOCTH TaHHBIX akIHi cocTaBisitoT 14%, 12%
u 13% cootBeTcTBeHHO. KakoBa oxxugaemasi TOXOAHOCTh MOPTQerns nHBecTopa?

3. WuBectop umeer kanutan 415 Teic. py0. Ha neHexHOM pbIHKE NMpOILIEHTHAs CTaBKa, BhIIUIAYMBacMast
OaHkamMH TO Jemno3uTam, cocTtaBiser 8%. MHBecTopy mpeanaraercs Bech KaluTal HHBECTHPOBATH B
peaNbHBI MHBECTHIIMOHHBIN MPOEKT. JKOHOMUYECKHE PACUEThI MOKAa3bIBAIOT, YTO B 3TOM CIIydae 4epe3
[ATh JIET KanuTal HHBeCTOpa YABOUTCSA. CTOUT JIM MHBECTOPY BKJIA/IBIBATh KAUTAl B IPOEKT MPHU YCIOBUH,
YTO JOXOJI TapaHTUPOBAH WJIU JIy4lI€ OTKPBITh HA 3TY CYMMY JIEMIO3UT?

4. NuBectop Bnageer noprdenem u3 akuuit A, B, C, D, cBefieHHs 0 KOTOPHIX NPUBEAEHBI B TaOJIHUIIE.




HpoaHaJ'H/ISI/IpOBaTI) VMHAUBUAYAJIBHBIC OXHWAACMBIC OOXOAHOCTH O3THUX MIEHHBIX 6YMaF 1 BBIYUCIIUTH

OXKHJIAEMYIO JOXOIHOCTb MOPT(hEs.

I[aHHbIe 10 HCHHBIM 6yMaraM.

Axuumn HauanbHas ctoumMocTs, pyo. cmﬁfaﬁijfagﬁ flons B %Zp There,
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6

Temamuka pacueéemHo-anajiumuidecCKux 3a0anuii:
MOJCIUPOBAHUC HMHBCCTHUIHMOHHOI'O  IIPOCKTA

1. DKOHOMHKO-MaTEMATHYECKOE
HKOHOMHYECKON Y PEKTHBHOCTH

u

OILIEHKa

€ro

JIMTK-005-6.2

Pa3pabatrsiBaet
WHBECTHIIMOHHBIC PEIICHHS,
HaITpaBJICHHLIC HA pPa3BUTUA
OpraHHu3anuu

Hepeueub meopemu4eCKux 60npocoe K zauemy:
- I/IHBGCTI/IHI/IOHHHﬁ Ou3Hec—IUIaH XO3$II>'ICTBYIOIHCFO CY6I>GKT8. 1 €TI0 Ha3HA4YCHUC.
- CprKTypa Ou3Hec-IIaHa HHBCCTHLIMOHHOI'O ITPOCKTA
— CocraB ¥ Ha3HAYEHUE CI)I/IHaHCOBOI"O IIaHa THBCCTUIIUOHHOI'O IIPOCKTA

— OcHOBHBIE napaMeTpbl 3(1)(1)6KTI/IBHOCTI/I Ou3HEC-TIIaHa HWHBCCTUIUOHHOTI'O ITPOCKTA
— TunoBkle MCTOJAHUKHU COCTAaBJICHUA Ou3HeC- MIaHa HHBCCTHIMOHHOT'O ITPOCKTA

— Ilonsarue HHBCCTUIIUOHHOTI'O ITPOCKTA, €T0 COACPIKAHNUC U (1)3.3]31 pa3sBUTH.

- Knaccmbmcaum[ HHBCCTUIMOHHBIX IIPOCKTOB.
— Ilonsrue 3(1)(1)€KTI/IBHOCTI/I HHBCCTHUIVOHHBIX MMPOCKTOB U OCHOBHBLIC ITPUHIUIIBI €€ OLICHKN
— Tlonarne n BUJbI JCHCKHBIX ITIOTOKOB MHBECTUIITMOHHOTO ITPOCKTA
- MGTOI[I/I‘-IGCKI/IG OCHOBBI OLICHKH ITPOCKTOB

— Ilondarue u uenu GopMuUpOBaHUsI HHBECTUIIMOHHBIX OpTQenen

— IlpuHnunel pa3paboTKy HHBECTULIMOHHOW CTPATErHH NMPEATPUATHS
— AHanu3 ¥ NpUHATHE UHBECTULIMOHHBIX PELIEHUI B YCIOBUSAX PUCKA
— T'ocymapcTBeHHOE peryaupoBaHUE MHBECTULIMOHHOM NEATEIILHOCTH.
— HHBecTHMIIMOHHBIN OM3HEC—IUIaH XO3SUCTBYIOLIETO CyOBEKTa M KaKoro ero HasHadeHue. CTpyKTypa
Ou3Hec-IJIaHa MHBECTULIMOHHOTO MTPOEKTA U COJIEPIKAHUE €r0 Pa3/IeoB




— ®uHAHCOBBIC HHCTUTYTHI U UX POJIb B HHBECTHIIMOHHOM IIPOIIECCE
— HWHocTpaHHBIC MHBECTUIIMHU U UX POJIb B PA3BUTUN HALIMOHAIBHON SKOHOMUKH.
— 3agauu u npaBuia 3PPEKTUBHOTO HHBECTUIIMOHHOTO TUTAHUPOBAHHUS

Ilpumepnuie 3a0anusn 6 mecmoesoii gpopme:

1. OnieHKa MTHBECTHIIMOHHON MPUBIEKATEIHFHOCTH JIEHCTBYIOMIEH KOMITAHUH?

a) AHanM3 KU3HEHHOTO IIMKJIa M BBISIBICHHUE TOW CTAIMU, HA KOTOPOIl HAXOAUTCS (prpMa

b) MonuTopuHT TOKa3aTeneit KOHbIOHKTYPbI HHBECTHIIHOHHOTO PBIHKA

€) Omnpenensercss HOPMO# NPUOBLTA HA KAUTAT U TOMYCTUMO# CTETICHBIO PUCKa

2. OcHOBHasI 11e7Tb UHBECTUIIMOHHOTO MPOEKTa?

a) Maxkcumuzaiysi 00beMa BBITYCKaeMOW MPOTYKIIMU

b) Munumuszanms 3aTpat Ha MOTPeOICHHE PECYPCOB

€) Texuudeckast 3pPEKTUBHOCTH MPOEKTA, 0OCCIICUMBAIOIIAS BHIXO HA PHIHOK C KAYECTBEHHOMN
(KOHKYPEHTOCIIOCOOHOI) TIPOTYKITUECH

d) Maxkcumusanus IpuObLIH

3. Ilponecc pa3pabOTKH HHBECTUIIMOHHOTO TIPOSKTA BKIIFOYALT?

a) TIoMCK MHBECTHMITMOHHBIX KOHIIEIIIMH POEKTa

b) Pa3paboTky TeXHHKO-IKOHOMHUYECKUX MOKa3aTeneil u uX (PUHAHCOBYIO OIICHKY

c) IlpeaMHBECTHIHOHHYIO, HHBECTUIIMOHHYIO M 3KCILTyaTaAlMOHHYIO (ha3bl

4. TlpenuuBecTuIonHas (asza comaepkut?

a) Ilouck MHBECTHIIMOHHBIX KOHIEMINI (OU3HEC-HUeH ); IpeIBapUTEIbHYIO pa3paboTKy MPOEKTa; OLCHKY
TEXHUKO-DKOHOMHUYECKOH 1 (PMHAHCOBOH NMPUBIIEKATEIHHOCTH; MPUHATHE PEIICHUS

b) Pa3paboTky TeXHHKO-3KOHOMHYECKOTO 00OCHOBAHHUSI IIPOEKTA; IOMCK HHBECTOPA; PEIIeHHe Borpoca 00
WHBECTUPOBAHUH MPOEKTA

C) 3aka3 Ha BBINIOJIHEHHE MTPOEKTA; pa3pabOTKy OM3HEC-TIIaHa; [PeJI0CTaBlIeHHe OU3HEC-TIIaHa HHBECTOPY,
(hMHAHCHPOBAHHE TIPOEKTA

5. K xakoMy BUly IIJIAaHUPOBAHHMS CIIEAYET OTHECTH MHBECTHIIMOHHBIN MPOEKT?

a) OmnepaTuBHOE MJIAHUPOBAHNE

b) Tekymuiee manupoBanue

¢) JloarocpouHoe MIaHUPOBAHUE

6. YnpaBieHre WHBECTUIIMOHHBIM IPOEKTOM?

a) [IpumeHeHHE COBPEMEHHBIX METO/IOB PEaTH3aLIH IPOCKTA

b) Ilpouecc ynpaBineHus JOACKUMHU, GUHAHCOBBIMH M MaTepUAIbHBIMU PECYpPCaMH HA TIPOTSKEHUHU BCETO IUKIIA
OCYIIECTBICHUS (peain3alliii) IPOEKTa; B) BHITOJTHCHNUE 3a]JaHUH 110 BBOJY B ACHCTBHE MOITHOCTEN 1 0O BEKTOB U
0 OCBOCHUIO JICHEKHBIX CPEJICTB (MHBECTHUIIUH )

7. TexHUKO-dKOHOMUYECKOe 000CHOBAaHUE HHBECTHUIIHUIA - 3TO?




a) JloxymeHT, 000CHOBBIBAIOLIHIA 11€71€C000pa3HOCTh 1 3P (HEKTHBHOCTh MHBECTHIMI B pa3pabaThiBaeMblil IPOCKT
b) JloxyMmeHT, B KOTOPOM ACTATH3UPYIOTCS M YTOUHSIOTCS PEIICHUS, IPUHATHIC HA MPEANHBECTHLIIMOHHOM CTaIUK
C) Merox BEIOOpA CTPATETHYECKUX PEMIEHUH IPOEKTa

8. Ouenka 3koHOMHIUECKOH 3()(HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa OCYIIECTBIISIETCS BO BPEMSL:

a) TIpenuHBeCTUIIHOHHON (a3br;

b) WusecTuimonHoii ¢assr;

€) OmepannoHHO# (ass;

d) JlukBumanuoHHOM (assl.

9. OTnenpHBIe METOJTBI ONICHKH 3(h(DEKTUBHOCTH MHBECTHUIIMOHHBIX MMPOEKTOB OCHOBBIBAIOTCSI HA METOJIC TIPUBEICHUS

JIEHEXKHBIX TOTOKOB K OJHOU JaTe, MOCKOIbKY:

a) HpI/IBe)IeHI/Ie CYMMBI JCHET MO3BOJIACT YUYECTh PA3JIMYNC NPOLCHTHBIX CTABOK IO IIaraM pacucTa,

b) IlpuBeneHHasi CTOMMOCTH MO3BOJISIET YUECTh pacIpe/ieicHHe BO BpEMEHH OTOKOB JICHET;

C) Meroa npUBEICHHS YIUTHIBAET HAPABICHHOCTh IIOTOKOB JICHET;

d) TIlpuBenenue cymMm JEHEr K OJHOMN JaTe MO3BOJISET abCTPArMpOBaTHCS OT PHCKA HHBECTHPOBAHMSL.

10. ®opmupyst moptdens HeHHBIX Oymar, HHBECTOP MOXKET MPECie0BaTh LENb:

a) JlocTUrHYTh MUHMMAJIbHO BO3MOYKHOM JTOXOJHOCTH OT BJIOYKCHHIA;

b) M36exaTh Bo3aeiHCTBUS HHOIAIUK HA PE3YJIbTAT HMHBECTHPOBAHHMS

c) OO6ecreunTh CTAOMIBHBIN MTOTOK JOXO/J0B B TCUCHHE KAKOTO-TO MPOMEXKYTKa BPEMEHH;
JloGuThcst 6€3pUCKOBOCTH BIIOKEHUN CPEJCTB B HOPTQEIIb.

Ilpumepot npakmuueckux 3a0anuii:
1. Ananusupyercss 4 MHBECTHLHOHHBIX INpoekTa, mpuueM A u C, a takke B m D sBustorcs

B3aUMOUCKIIFOYAOIIUMU IIPOCKTAMHU. CHHaHHPYﬁTC BO3MOHBIC KOM6I/IH8.I_II/II/I HWHBCCTHIMOHHBIX ITPOCKTOB

U BbIOEpUTE ONTHUMAIIBHYIO.
JlaHHble 00 MTHBECTUIIMOHHBIX TPOEKTaxX

lo NPV IRR

(HaYabHBIC MHBECTHIIIH)
A 600 65 25%
B 800 29 14%
C 400 68 20%
D 280 30 9%

2. Pa3zmep unBectunuu - 200 000 toIc. py06. Jloxoasl oT uHBecTUIM B iepBoM roay: 50 000 Teic.
py0.; Bo BTopom roxy: 50 000 TeIC. py0.; B TpeTbeM roay: 90000 Thic. pyo.; B ueTBepToM roay: 110000 Thic.
py0. CtaBka nuCKOHTHpOBaHMs paBHa 15%. Omnpeaenuth mepuoa MO0 MCTEYCHUH KOTOPOTO HWHBECTHIIUU




oKymnaroTcs. Takyke OmnpenenuTh YUCTBIM AUCKOHTHpoBaHHBIA goxon (YJJl), umHIEKC NpUOBLTILHOCTH.
Crnenatp BBIBOJI.

3. Tpebyercs paccunTaTh 3HaYCHHE MMOKA3aTeNsl YUCTOTO AUCKOHTUPOBAHHOTO JOX0/a AJIs IPOEKTa
CO CpOKOM peanu3alui 3 Toja, NEepBOHAYAIbHBIMH HMHBECTUIMAMU B pasmepe 10 miH. pyd. u
IUTAHUPYEMBIMH BXOSIIMMU ACHEKHBIMU TOTOKAMU PaBHBIMU: B MIEPBBIN T0A 3 MIIH pyO., BO BTOPOU TOJ] —
4 MiH pyo0., B TpeTuii rox — 7 MiiH py0. CTOMMOCTb KanuTazia (IpOoLEHTHAs CTaBKa) IPEAIOIaracTcs paBHOU
12%. Taxxe omnpenenuTb HHACKC HPUOBUIBHOCTH W CPOK OKYIAeMOCTH HHBECTULMN (IPOCTOH U
JUCKOHTUPOBaHHBIN). CenaTh BHIBOJL.




0) Ilopsanoxk mnpoBeaeHMs NPOMEXKYTOYHOH AaTTeCTAallMH, MOKa3aTeJd M KPHUTEPHH
OLICHUBAHUS:

[IpoMexyTouHas arrecTanys MO AWCLUIIMHE BKJIKOYA€T TEOPETUYECKHE BOIPOCHI,
MO3BOJISIOIINE OLCHUTh YPOBEHb YCBOCHUS O00YYAIOUMMHUCS 3HAHUM, M MPAKTUYECKHUE 3aaHHUs,
BBISIBJIIOLINE CTENIEHb CPOPMUPOBAHHOCTH YMEHUH U BIIaJieHUH, TPOBOAUTCS B (hopme 3auerta.

3ayer Mo JaHHOH AMCUUIUIMHE MPOBOIUTCA B YCTHOH (opme mo Omieram, KaXIblid W3
KOTOPBIX BKJIIOYACT OJAMH TEOPETUUECKUM BOIIPOC U OJHO IIPAKTUYECKOE 3aJaHHE.

MeToauyeckne peKOMeHIAUMH /sl MOATOTOBKH K 3a4eTy:

[ToaroroBka K 3aueTy 3aKJIIOYAETCS B M3yYEHUH M TIIATEIbHON MPOpaboTKe CTyIEHTOM
y4eOHOro Marepuasia JAUCIHUIUIMHBI C YY€TOM Y4€OHHUKOB, YYCOHBIX MOCOOWHU, JEKIMOHHBIX U
MPAKTUYECKUX 3aHSATUH, CTPYIIUPOBAHHOM B BHJI€ KOHTPOJIbHBIX BOIIPOCOB.

CryaeHT AaeT OTBETHl Ha BOIPOCHI IMOCJIE MPEIBAPUTEIBHON MOATOTOBKU. CTyIEHTY
MPEIOCTABIIETCS MPABO AaBaTh OTBETHI HA BOMPOCHI 0€3 MOATOTOBKH I10 €T0 JKEJIaHHIO.

[IpenonaBaTens WMeeT TpaBO 3aqaBaTh JIOMOJHHUTEIBHBIE BOIMPOCHI, €CJIH CTYJEHT
HEJOCTAaTOYHO MOJIHO OCBETHJI TEMATHKYy BONPOCA, €CIH 3aTPYIHUTENBHO OJHO3HAYHO OLICHUTH
OTBET, €CJIA CTYICHT HE MOXET OTBETUTH Ha BOTIPOC.

IMoka3aTesu 1 KPpUTEPUH OLICHUBAHMS 3a4eTa:

- «324YTEHO» - BBICTABIIIETCS IIPU YCIOBHUU, €CIU CTYAECHT IOKAa3bIBACT XOPOILINUE 3HAHUS
y4eOHOro MaTepuayia o TeMe, 3HA€T CYIIHOCTh JAUCIHUIUIMHBL [Ipu 3TOM CTYyIEHT JOTHYHO U
MOCJIEA0BATEIbHO  M3JIaraeT  MaTepual TEMbl, PACKpbIBAET CMBICI  BOIIpOCa, JaeT
YAOBJIETBOPUTEIbHBIE OTBETHl HA JIOMOJHUTENbHBIE BOMPOCHL. J[OMOJIHUTENBHBIM YCIOBUEM
MOJyYEHUSI OLEHKM MOTYT CTaThb XOpPOLIME YCIEXU IIPU BBIINOJHEHUH CAaMOCTOSITEJIBHOU W
KOHTPOJIbHOM PabOThI, CHCTEeMaTUUYECKasi akTUBHAs pa0oTa Ha MPAKTHYECKUX 3aHATHAX.

- «He 3a4YTEeHO» - BBICTABJIACTCS IIPU YCJIOBUH, €CIIM CTYACHT BIIAJEET OTPHIBOUHBIMHU
3HAHUSIMHA O CYIIHOCTH JWCIMIUIMHBI, JA€T HEMOJHBIE OTBETHl HA BOIPOCHI U3 OCHOBHOM
JIMTEPATypbl, PEKOMEHIOBAHHOW K KypCy, HE MOXET OTBETUTh Ha JIONOJHUTEIBHBIE BOIIPOCHI,
IIPEIOKEHHBIE MTPENOAABATEIIEM.



