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1 Leau ocBOeHMS TUCHUNIIHHBI (MOXYJIA)

OBnazneHne CiocOOHOCTHIO OCYIIECTBISATH KOHTPOJIb B JOCTUKEHUH
3aIyIaHUPOBAHHBIX (PMHAHCOBBIX U ONEPAI[MOHHBIX MTOKa3aTenel, 3p(HeKTUBHOCTH
UCIOJIb30BAaHUS [IEPCOHANIa OPTaHU3AIUI

2 MecTo JUCUMILIMHBI (MOIYJIS]) B CTPYKTYpe 00pa3oBaTe/ibHOM MPOrpaMMbl

JuctumimHa YrpaBieHHe CTOMMOCTBIO OM3HECA BXOAUT B 9acTh Y4eOHOTO IJIaHa
hopMUpyEeMyIO yYaCTHHKAMHU 00Pa30BaTEIbHBIX OTHOIICHUH 00pa30BaTeIbHOM MIPOTrPAMMEI.

JIist u3ydeHusl TUCIUTUTMHBI HEOOXOTMMBI 3HAHUS (YMEHUS, BIAICHHS),
c(OPMHPOBAHHBIC B PE3YJIbTATE U3YUCHUS TUCIUILINH/ TPAKTHK:

DKOHOMHKA OpraHU3aIH

Crpaterust ycTOMYMBOTO Pa3BUTHSL KOMIIAHUH

3HaHus (YMEHUs, BIIAJICHUS ), TOJTYYCHHBIC IPU U3YYCHUH JAHHOUW TUCIUTUTAHBI
OyayT HEOOXOAUMBI [T U3YUSHHUSI TUCIIUTUTHH/TIPAKTHK:

[ToaroToBka K mporeaype 3aiuThl U 3alUTa BBITYCKHOW KBaTH(PUKAIIMOHHON
paboThl

3 Komnerennun ody4yaronierocsi, opmupyemMbie B pe3yJbTaTe 0CBOEHMSI

AUCHUILIMHBI (MOAYJIs1) M IVIAHUPYEMble Pe3yJIbTAThI 00y4eHHUs

B pe3ynbraTe 0CBOGHUS TUCHMIIMHBI (MOYyJsl) «YIpaBlieHHE CTOUMOCTBIO
O6u3Heca» o0yyaromuiics 10JKeH 001aJaTh CIeyIOIMMHI KOMIETEHIUSAMMU:

KO[[ HHAUKATOopa I/IHIII/IKaTOp JOCTHXKCHUS KOMIICTCHIIN

IIK-1 Crnocoben OCYIICCTBJIATD KOHTPOJIb B JOCTUXKCHUH 3aIIJITAHUPOBAHHBIX (I)I/IHaHCOBBIX n
OIICPAIMOHHLBIX HOK8.38.T€H€I>'I, Sq)(beKTI/IBHOCTI/I HCITIOJIb30BAHM: IICPCOHAJIA OpraHU3allun

IK-1.1 Ocy1ecTBIsieT MIaHUPOBAHUE OCHOBHBIX HANPABJICHUI BHYTPEHHETO
KOHTPOJISI U KOHTPOJIBHBIX MPOLIEAYP B TOCTHKEHUH 3allJIAHUPOBAHHBIX
OCHOBHBIX NTOKa3aTellel JesTeIbHOCTH OPraHu3aluu

[IK-1.2 [TpoBoAMT OIIEHKY KauecTBa U 0OOCHOBAHHOCTHU 3aBEPIIAIOIINX
JOKYMEHTOB 110 pe3yJbTaTaM BHYTPEHHETO KOHTPOJISL B JOCTHKEHUHU
3arIaHUPOBAHHBIX (DMHAHCOBBIX M OMEPAIMOHHBIX MTOKa3aTenel

IK-1.3 Brnageer criocobamu u npuemamu orieHKa 3p¢HEeKTUBHOCTH pabOThI
COTPYJIHUKOB B COOTBETCTBUU C YTBEP’KICHHBIMU KPUTEPUSIMU




4. CTpyKTYypa, 00bEM U COJEpKAHNE TUCUUIIIMHBI (MOXYJIs)

OO6mias TpyA0€MKOCTh JUCLUIUIMHBI COCTABIISIET 4 3a4eTHBIX enuHull] 144 akaja. yacoB, B TOM

qHCIIe:

— KOHTaKkTHas pabora — 39,2 akaj. 4acos:

— aynutopHas — 36 akaj. 4acos;

— BHeayauTopHas — 3,2 aKaJl. 4acoB;

— camocTosTenpHas pabora — 69,1 akaj. 4acos;

— B (popMe npakTu4ecKoil moaAroToBku — 18 akan. yac;

— MOATOTOBKA K 3K3aMeHy — 35,7 akaj. yac

<DopMa aTTeCTaluu - 3K3aMEH

AynuropHas % o
KOHTaKTHas paboTa E z ®dopma Tekyero
o =
B B aKaJ. yacax 3 Bun KOHTPOJIA
Paszen/ Tema 3 (B axan ) =l = y P Kox
g S © | caMOCTOSITENIFHOM | yCIeBaeMOCTH U
JUCLUATUINHBI 3 g o . | xommerenyu
O g g padoThI TIPOMEKYTOYHOM
Tex na6. HPaKT. e aTTecTaluu
3aH. 3aH. | O &
1. KoHuenmus neHHoCTHO-
OpPUEHTUPOBAHHOTO
MEHE/DKMEHTa
CamocTosiTenbHOe
U3yueHHE
yueOHO N
Tekymmii KOHTPOITb
1.1 ®axTopsl co3naHus JIUTEPATYPBI,
BBITTOJTHEHU ST
CTOMMOCTH ¥ KOMIUIEKCHAs paboTta ¢
MPaKTHYECKUX
CHCTEMa CTOMMOCTHBIX 3 9 9 35 3JIEKTPOHHBIMHU B—— TIK-1.1, TIK-
TOKa3aTeen. OMOIMOTEKAMH, i 1.2, T1IK-1.3
KOHTPOJIbHBIX
Kputepuu BeiGOpa Moaenu MOJrOTOBKA K AGOT
OLICHKH CTOUMOCTH TECTHPOBAHMUIO, P ’
TECTUPOBAHHE
BBIMOJIHEHUIO
KOHTPOJIbHBIX
pabor
Hroro no paszpeny 9 9 35
2. ObocHOBaHKE BHIOOpA
LenecooOpasHbIX METOI0B
OILIEHKH CTOMMOCTH OU3Heca
CamocTosiTensHOe
U3yucCHHE
eOHOM .
i Tekymuit KOHTPOIB
JIATEPaTypBHI,
BBITTOJTHEHU ST
2.1 dakTophI-yCcIOBUA pabora ¢
MPaKTHYECKUX
BEIOOpA METO/a OLIEHKU 3 9 9 341 | 2rexTponHBIMU sananuii TIK-1.1, TIK-
CTOMMOCTH OHM3HEca. ! OuOIHOTEKAMU, A i 1.2, TIK-1.3
KOHTPOJIBHBIX
AJNTOPUTM OLICHKU MOJrOTOBKA K AGOT
TECTUPOBAHUIO, P ’
TECTUPOBAHHE
BBINOJIHEHUIO
KOHTPOJIBHBIX
pabot
HWroro no pasaeny 9 9 34,1
HWroro 3a cemectp 18 18 69,1 9K3aMeH
Hroro o aucumruinHe 18 18 69,1 JK3aMeH




5 O0pa3oBaTesibHbIE TEXHOJIOTHH

W3yueHne JUCUUIUIMHBL «Y IPAaBICHUE CTOMMOCTBIO OM3HEcCay MpeAroiaraeTt He
TOJILKO 3alIOMMHAaHUE U TIOHUMaHKE, HO U aHAJIU3, CUHTE3, peduieKcuio, pOPMUPOBAHUE
YMEHUI U HaBBIKOB, SIBIISIOLINXCS OCHOBOM cTaHOBJIEHUS podeccuonana. s peanuzanuu
KOMIIETEHTHOCTHOTO ITO/IX0/1a MPeJIaracTcsi HHTErpUpOBaTh B y4eOHBIN IpoIiece
MHTEpPaKTUBHBIE 00pa30BaTEIbHBIC TEXHOJIOTUH, BKIIIOYast UH(OPMAIIMOHHbIE U
koMMyHHKaImoHHbIe TexHonoruu (UKT), mpu ocymiecTBIeHUN pa3IndHbIX BHIOB yUeOHOU
paboThI:

- IEJarOTMYECKYIO TEXHOJIOTHIO «Pa3BUTHE KPUTHUECKOTO MBILIUIEHUS YEPE3 YTCHUE
u nuceMo (PKMUII)»;

- yUeOHYIO TUCKYCCHIO;

- DJICKTPOHHBIC CPEJICTBA O0yUEHUS (CIAlA-TEKIINN, KOMITBIOTEPHBIE TECThI);

- TUCTaHIIMOHHBIE (CETEBBIE) TEXHOJIOTUH.

Texnonorus PKMUII siBnsieTcs HHTErpupOBaHHON TEXHOJIOTHEN, BKIIKOYAIOIIEH B
ce0s pa3IruHble UHTEPAKTUBHBIEC IPHUEMBI 1 CTpaTeruu 00y4eHus, CTUMYJIHPYIOIINE
MBICJIUTENIbHYIO I€ATEIbHOCTh CTYI€HTOB. T€XHOJIO0rMs HOCUT YHUBEPCAIbHBIN XapaKTep,
XOpOIO aTanTHPYETCs ¢ APYTUMHU 00pa30BaTENbHBIMHU TEXHOJIOTUSAMU U opMaMH 00yUIEeHHS
Y MOKET OBbITh MCIIOJIb30BAHA JUIS PeallM3alliy Pa3IMYHbIX BUIOB YUCOHBIX 3aHATHI U hopm
oOyueHus1, BKII0Yas IUCTAaHIIMOHHYIO.

[Ipu peanuzanum JIEKUUOHHBIX 3aHATUI MPEIIAraeTcs UCI0Ib30BATh HAPALY C
TpaJULIMOHHOM JIeKuuel crpareruu «lIpoasunyTras nexkuus», «3Haro - X0y y3HaTh - y3HaID)
- ctpateruu TexHonorud PKMUYIIL. OtnnunrenbHOM 0COOEHHOCTBIO yUeOHBIX 3aHATUH C
ucrnonb3oBanueM crpareruil rexuonoruu PKMUII siBnsiercsa ux TpexcragueBas CTPyKTypa,
peanu3yroias cCXxeMy «BbI30B — OCMbICIeHHE — pediekcus». Ha kaxaoi craauu
MPEANOJIaraeTcs JOCTUKEHUE CIEAYIOINX LEeNei:

CTaJus «BBI30BY» MO3BOJISAET:

- aKTyaJIM3UpOBaTh U 00OOIUTH UMEIOIIMECS Y CTY/IeHTa 3HaHUS 110 JAHHOU Teme
WM npobieme,

- BbI3BaTh YCTOMUMBBINA HHTEPEC K N3ydaeMOl TeMe, MOTUBUPOBATh 00yUaromIerocs K
MOJTyYEeHHI0 HOBOHM MH(popMaIuu,

- NOOyIUTH CTYJCHTa K aKTUBHOM ayIUTOPHON M BHEAYTUTOPHOI padoTe;

CTaJlisl «OCMBICIIEHUE MIPENAIIONIAracT:

- IOJTy4eHHe HOBOM nH(popMmanuu,

- IEPBUYHOE €€ OCMBICIIEHUE,

- COOTHECEHHE MOJyYeHHON MH(OPMAINH C YK€ UMEIOIIUMUCS 3HAHUSMU;

cTagus «pediaexcus» odecriednBaeT

- IEJIOCTHOE OCMBICIIEHHE, 0000I1eHEe MTOTy4YeHHOH HH(pOopMaIH,

- IPUCBOEHNE HOBOT'O 3HAHUs, HOBOW MH(POPMALIUU CTYJICHTOM,

- (hopMUpOBaHHE y KaXI0TO CTYI€HTa COOCTBEHHOTO OTHOIIECHUS K U3y4aeMOMY
MaTepuaiy.

Kak TpaguunoHHble, TaK U JIEKIIMA HHHOBAIIMOHHOTO XapaKTepa MOT'YT
COIPOBOKAATHCS KOMITBIOTEPHBIMHU ClIaiiIaMu MK clain-nekuusaMu. OcHOBHOE TpeOoBaHUe
K CITal-TeKIMH — IPUMEHEHHE JUHAMUYeCKUX 3((eKToB (AHUMHUPOBAHHBIX OOBEKTOB),
(GYHKIMOHATBHBIM Ha3HAYEHUEM KOTOPBIX SIBJISAETCS HArJsAAHO-00pa3Hoe MPECTaBICHHUE
uH(pOpMAIINH, CIIOKHOMN /715l TOHUMAaHUS M OCMBICIICHHS CTYJICHTaMH, a TaKkKe
MHTeHCU(UKAIU U AuBepcuduKanus yueOHOTro mporiecca.

6 Y4eOHO-MeTOqMYECKOE 0O0ecTIedeHHe CAMOCTOATEIBLHOM padoThl 00y4YaoIuXcst

[IpencrapieHo B mpuioxeHuu 1.



7 OueHO4YHbIE CPeICTBA ISl POBECHUs POMEKYTOYHON aTTeCTAllul
[IpencraBieHbl B TPUIOKEHUU 2.

8 YueOHO-MeTOAMYECKOE U MH(POPMAIIMOHHOE o0ecTeyeHHne TUCIIUITHHBI

a) OcHoBHas JUTEpaTypa:

1. [Togropusrii, B. B. Onenka u ynpapiieHHEe CTOUMOCTBIO OH3HEca : ydeOHOe
nocobue / B. B. Ilogropusrit. — Jlonenk : JJOHAVYUI'C, 2021. — 233 ¢. — Teker :
AJIEKTPOHHBIN // JlaHb : 35ekTpoHHO-O0nbOMnoTeunas cucrema. — URL:
https://e.lanbook.com/book/215051 (nara obpamienus: 25.06.2022). — Pexxum gocryma: s
aBTOpU3. MOJIb30BATEINECH.

2. Kamees, P. B. Ynpasnenue aknnonepHoit croumoctblo: [Tocooue / Kamiees P.B.,
bazoes C.3., - 2-e u3x., (311.) - Mocksa:JIMK Ilpecc, 2018. - 226 c.: ISBN 978-5-93700-040-
8. - Tekcrt: anexrponnsit. - URL.: https://new.znanium.com/catalog/product/982409 (xara
obpamenus: 06.03.2020)

0) lonosiHUTeILHAS JIUTEPATypa:

1. Korgenko, B.I'. YnpaBieHnue cTouMocTbi0 Komanuu. [{enHocTHo-
OpPUEHTUPOBAHHBIA MEHEIKMEHT: y4eOHHUK /7151 OaKalaBpOB U MaruCTPOB, 00YUAIOIIUXCS IO
HarpaBJieHUsIM «DKOHOMHKay, «MenemkmenT / B.I'. Kornenko, M.B. MenbHUK. —
Mocksa: FOHUTU-TAHA, 2017. — 447 c¢. — (KopnopaTtuBHas ¢uHaHCOBas MOJIUTHKA). -
ISBN 978-5-238-02292-5. - Tekcr: anekrponnsiid. - URL:
https://new.znanium.com/catalog/product/1027329 (narta oopamenus: 06.03.2020)

2. MaiiopoBa T.B. Ynpapnenue ctouMocTbio Ou3Heca [ DneKTpoHHBIN pecypce]:
yuebHoe nocobue / T.B. Maitoposa; ®I'BOY BO «Marautroropckuii rocyjapCTBEHHBIH
texHuueckuii yuusepcuteT uM. .. HocoBay. — DnekTpoH. TekctoBeie qaH. (0,84 M6). —
Maruurtoropck: ®I'BOY BO «MI'TY um. I''1. HocoBay, 2020. — 1 snextpon. ont. auck (CD
-R). — Cucrem. tpeboBanus: IBMPC, mob6oii, 6ostee | GHz; 512 M6 RAM; 10 M6 HDD;
MSWindows XP u Brimie; AdobeReader 8.0 u Beime; CD/DVD-ROM auckoBOI; MBIIIE. —
3ari. ¢ TUTYJ. 9KpaHa.

3. Ouenka croumoctH 6usHeca. Teopus u merogonorus / Llapes B.B., Kantaposuu
A.A. - M.: IOHUTU-JTAHA, 2015. - 575 c.: ISBN 5-238-01113-X - Pexxum noctymna:
http://znanium.com/catalog/product/872225

4. Poxkosckuid, A. JI. Konuenuus ynpasieHns CTOMMOCTBIO KoMIIaHUM. Teopus,
METOAOJIOTHS U MPAKTHKA B CBETE€ COBPEMEHHBIX TEHJIEHLIMI OPraHW3allMOHHOIO JIn3aiiHa:
moHorpadust / AJI. Poxkosckuit. — MockBa: UHOPA-M, 2018. — 277 c.: un. - ISBN 978-
5-16-106726-0. - Tekct: anekrponHsIid. - URL:
https://new.znanium.com/catalog/product/971929 (nata o6parenwus: 06.03.2020)

5. UBamikoBckas, Y. B. MogennpoBanue crouMocTi komnanuu. CtpaTernueckas
OTBETCTBEHHOCTh COBETOB UPEKTOpPOB: MoHOoTpadus / 1.B. NBamkoBckas. — MockBa:
NH®PA-M, 2019. - 430 c. — (Hayunas mbicis). - ISBN 978-5-16-102424-9. - Tekcrt:
anektpoHHbId. - URL: https://znanium.com/catalog/product/1027258Koraenko, B.I".
VYrpaBineHue CTOMMOCTbIO KOMITaHUU. [{eHHOCTHO-OPUEHTUPOBAHHBIA MEHEIKMEHT:
y4eOHUK AJis OaKaIaBpOB M MaruCTPOB, O0YUAIOIINXCS MO HAMIPABICHUAM « DKOHOMHUKAY,
«Menemxment» / B.I'. Kornenko, M.B. Mensuuk. — MockBa: KOHUTHU-JIAHA, 2017. —
447 c. — (KopnoparuBHas ¢puHancoBas nonutuka). - ISBN 978-5-238-02292-5. - Tekcr:
anektpouusiid. - URL: https://new.znanium.com/catalog/product/1027329 (aara obpareHus:
06.03.2020)

B) MeToanueckue yKazaHusi:

1. ITepues, C.B. Ouenka u yrnpaBjieHUE CTOUMOCTBIO MPEANPUATHS: METOINYECKUE
ykaszanus / C.B. [TepueB. — Camapa: Cam['AY, 2018. — 82 ¢. — TekcT: 35meKkTpoHHbI //
DOnekTpoHHO-OnbroTeunas cucreMa «Jlanpy: [caiT]. — URL:
https://e.lanbook.com/book/123625 (nara obpamienuns: 02.11.2019). — Pexxum gocryma: as
aBTOPU3. MOJI30BATENICH



r) [IporpammHuoe obecneuenue u UHTepHeT-pecypceb:

IIporpamMmmHoe o0ecnieuenune

HaHMT_IFSBaHHe Ne norosopa Cpoxk nercTBUs TMLIEH3UN
MS Off_lce 2007 Ne 135 ot 17.09.2007 6eccpodHo
Professional
7Zip cB00OOIHO pacnpocTpansemoe [10 0ecCcpovHO
FAR Manager cB00OIHO pacnpocTpansemoe [10 0eccpovHO

IIpodeccuonanbHble 6a3bI JAHHBIX U HH(POPMANMOHHBIE CIPABOYHbIE CHCTEMbI
HazBanme kypca CchlIKa
HannonansHas nH)OpManmoHHO-aHATUTHYECKAS URL:
cuctema — Poccuiickuii nuaekc HayuHoro nutupoBanus | https://elibrary.ru/project_risc.
(PUHII) asp

DjekTpoHHas 0a3a nepruoIuuecKux u3nanuii East View

Information Services, OO0 «MIBUC» hitps://dlib.eastview.com/

9 MaTepuajibHO-TeXHHYeCKOe o0ecneyeHue JUCHUIIMHBI (MO1yJIs1)

MartepruanbHO-TEXHHUECKOE 00CeCIICUeHUE TUCITUTUTHHBI BKITIOYACT:

Y4eOHbIC ayIMTOPHH ISl TIPOBEIICHHSI 3aHATUH JICKIIAOHHOTO THIIA:
MYJIbTHMEIMHHBIC CPEICTBA XPAHCHHUS, TIEPEIayH U TPEACTABICHUS HH()OPMAIUH.

Y4eOHbIe ayIUTOPHH IS IPOBEICHUS MMPAKTHUECKUX 3aHATHIA, TPYIIIOBBIX U
WH/IMBUYyTbHBIX KOHCYJIBTAIIMNA, TEKYIIIEr0 KOHTPOJISI ¥ IPOMEKYTOYHON aTTeCTAIUN:
MYJIbTHMEMHHBIC CPEICTBA XPAHCHHS, TIEPEIayr U TPEICTaBICHNUS HHPOPMALIUU; KOMILICKC
TECTOBBIX 3a/IaHUH JUTSI TPOBEICHUS TIPOMEKYTOUYHBIX U pyOEKHBIX KOHTPOJICH.

[TomerieHus At CAMOCTOSITENLHOM pabOTHI 00YJAIOIINXCS: TIEPCOHATBHBIC
komrbioTepsl ¢ makeroM MS Office, Beixomom B IHTEpHET U ¢ IOCTYIIOM B 3JIEKTPOHHYFO
nH(OPMAIMOHHO-00pa30BaTEeNbHYIO Cpely YHUBEPCUTETA.

[Tomemenus ans XpaHeHUs ¥ MPOPHUIAKTUYECKOTO 0OCTYKUBaHUS y4eOHOTO
obopynoBanus: MKabl 151 XpaHEHUS Y4eOHO-METOINYECKON TOKYMEHTAIlUHU, Y4€0HOTO
00opynoBaHuUs U y4eOHO-HATIISIIHBIX TTOCOOHIA.



Ipuioxenne 1
Y4yeOHO-MeTOoANYEeCKOe 00ecTeYeHHe CAMOCTOAITeILHOIH padoThl 00y4yaromuxcst

[To mucuurmumHe «YTpaBieHHE CTOMMOCTBIO OHM3HEca» MpeIyCcMOTpeHa ayauTOpHas |
BHEAYyJAUTOPHAs CaMOCTOsITeNIbHAst pa0oTa 00yJaroImuxcs.

AyIuTOpHas caMOCTOsiTeNIbHas paboTa CTy/IEHTOB IPEATOIaraeT peleHue KOHTPOJIbHBIX 3a1a4
Ha NPaKTUYECKUX 3aHATHX.

Ilpumepnuie ayoumopnuvie konmpoavhuie pavomul (AKP) u npakmuueckue 3a0anus:

[Ipaktnueckoe 3amanue 1. OneHka CTOMMOCTH KOMITAHMH. JOXOJHBIA TOJIXOJ - METOJ
KanuTaJIM3aluu TpUObLIN

[TpakTrueckoe 3amanue 2. OnieHKa CTOMMOCTH KOMITAHUH. JOXOAHBINA MOIXO]T - METOJT
JMCKOHTUPOBAHUS

[IpakTuueckoe 3aganue 3. OleHKa CTOUMOCTH KOMITAaHUHU 3aTPaTHBIM MOAX0I0M

[Ipaktuueckoe 3ananue 4. OneHKa CTOMMOCTH KOMITAHUU C UCTIOJIb30BAHUEM CPaBHUTEILHOTO
MOaX0/a

AKP 1 OueHuth AMHAMUKY BBIPYUYKH OT peaau3aly NpearpusTUs.

Wcnonb3ys 3HaueHUs TeMITa U UHJIEKCa POCTa IIEH pacCUUTaTh:

1) u3meHnenue abCONIOTHON BEIMYUHBI BEIPYUKH OT peanu3anuu B renax 2014 r.;

2) U3MEHEHHUE BETMYMHBI BBIPYUKH OT PeaIU3allMi OTHOCUTEIBHO TIPEIbLAYIIETrO To/1a;

3) IpUpOCT BBIPYYKH OTHOCUTEIHHO MPEIbIAYILEro roja;

4) npupoOCT BBIPYYKU OTHOCUTENIBHO 0a30BOT0 roja.

Pe3ynbratel pacuera npeacTaBUTh B TAOIHIIE:

Tabmuna 1 — Pe3ynapTaThl OIGHKY TUHAMUKY BBIPYYKH OT PEATH3AIMH MTPESATPUATHS
JlnHamuKa BBIPYYKH OT pealIu3alliu:

Tonul
2015 | 2016 | 2017 | 2018 | 2019

Tlokazarenu 5014 ‘

JlaHHbIE 7151 pacyeTa:
BeIpyuka or peanusaunuu B
TEKYIIHMX [[eHaX, MJIH. py0.
Temn pocrta nien B [ICM, B
% K mpen. rogy

WNunekc pocra nen k 2014
T., JOJH €]1.

Pesynbratel pacuera:

1) BeIpyuka OT peanu3aiuu
B 1ienax 2014 r., muH. pyo.
2) To xe, B % K mped. roy
3) Ipupoct, B % K mpen. -

rogy
4) To xe, B % k 2014 . 1000

41,1 75,8 95,0 110,9 122,1 138,5

119,4 1242 113,6 127,9 128,2

1,194 1,483 1,685 2,155 2,763

41,1

AKP 2 Texymiast ppiHOYHas ieHa 1 akiuu npeanpustas 75 a.e. OxugaemMblil pa3Mep TUBHUICH A B
cnenyromem roay — 10 g.e. EsxeromHsiii mpupocT AMBUACHIOB IIaHHpyeTcs B pasmepe 3 %.
PaccuuTtaTh cTOMMOCTh COOCTBEHHOTO KalUTaIa, UCIIONIB3Ys (OPMYITyY:

i
Cox=—l+g,

PII,,

rae JI1 — qnuBuaeH a AJis MEpBOTo ro/ia MPOrHO3HOrO NEPUO/A;



Plla — prinouHas niena 1 akuuu;
g — NPOTHO3UPYEMBIN €KETOAHBIN POCT TUBUACHIOB.

AKP 3 Koadpounuent [ xommanuu paBeH 0,75, mOXOAHOCTh OE3pHCKOBBIX aKTUBOB 5 %,
peiHOYHAss aoxonHocTh 10 %. PaccumTtaTh CTOMMOCTH COOCTBEHHOTO KamuTalla, HCIOJB3YS
hopmyary:

Cck = E06 +B-(Ecp— EO),

rne E6 — HoMuHanbHas Oe3prcKoBasi HOpMa (CTaBKa) AUCKOHTA;

Ecp — pplHOUHAS JOXOHOCTb.

AKP 4 PeiHOYHAs CTOMMOCTHh OOBIKHOBEHHBIX aKIUH TpeanpusaTus coctasiser 1250 m.e.,

IpUBWIErHpoBaHHbIe akuuu — 750 a.e., o0mumii 3aeMHubli kanutan — 350 g.e. CToUMOCTb

(10XOAHOCTH) OOBIKHOBEHHBIX aKkiuil — 12 %, npuBuierupoBaHubix — 8 %, 3aeMHOr0 KanuTaaa —

15 %. OueHuTsb B3BEUICHHYIO CPEAHIOI0 CTOMMOCTD KaluTalla MpeNpUsiTUs PU CTaBKE Hajora Ha

npuObLIb 20 %. PaccunTtaTh cpeiHEB3BEUICHHYIO CTOMMOCTh KaluTalla, UCIOIb3ys PopMyTy:
WACC =(Cnp‘dnp“'coﬁ'doﬁ)“‘(I_H)'d3|{+co‘dm

rae Crp , Co0 — cTOMMOCTb NPUBJICUYEHUS aKIIMOHEPHOTO KanuTalia (IIpUBUIETUPOBAHHBIE U

OOBIKHOBEHHbBIE aKIIUU COOTBETCTBEHHO);

drp , do6 — o1 MPUBIIIETHPOBAHHBIX M OOBIKHOBEHHBIX aKIUi B CTPYKTYpE KamuTasia

PEIPUITHS,

| — CTOMMOCTD TIPUBJICYCHHSI 3a€MHOT0 KaruTasa (IPOICHTHI 110 0AHKOBCKOMY KPEIUTY);

H — craBka Hanora Ha npuObLIb;

d3Kk — J10JII KPEAUTOB B CTPYKTYpE KalnuTaIa MPEeAPUsTHS;

Co — cTOMMOCTH MPUBJICUEHHUS KAlKUTaNA 32 CYET SMUCCUU OOJIUTaIHil;

do — monst oOHMTanuii B CTPYKTYpe KamuTalla IpeIIpPHsITHSL.

Pe3ynbratel pacuera npeacTaBUTh B TAOIHIIE:

Tabmuna 1 — Pe3ynbTathl pacyera cpeTHEB3BEIICHHONH CTOMMOCTH KaluTata

Jons B cTpyKTYype B3BenienHas cTouMOCTb,

Kanuraia, % %

Hcrounuk xamnmnrana CrounmocTs, %

3aeMHBIN KanuTajl
[IpuBHIIErnpoBaHHbIE
aKIuH
OOBIKHOBEHHBIE aKI[NU
Hroro

AKP 5 PpiHOYHas cTOMMOCTb aKTHBOB NpeAnpustus orneHeHa B 100 a.e., HOpMann30BaHHAS

yuctass npubbUib coctaBuser 35 g.e. CpeaHsAs [OXOJHOCTh AaKTUBOB IO aHAJIOTMYHBIM

npennpusatusim — 12 %. Koapduuuent kanuranuzanuu ryasumia — 15 %. OueHuTh CTOMMOCTh

OPEANPUATHS ¢ YIETOM I'yABWILIA [0 aITOPUTMY:

1. OnpenenuTh prIHOYHYIO CTOUMOCTH AKTUBOB NpeAnpusiTus Pca

2. OnpenenuTs HOPMATU30BAHHYIO YUCTYIO TpUObLTL [1PH

3. PaccunTaTh 0UAaeMyI0 IpUOBLIL OLIEHUBAEMOTO MPEATIPUATHS UCXO0/I U3 CPETHEOTPACIEBOI

JIOXOJTHOCTH aKTUBOB MJIM COOCTBEHHOT'O KamnuTania 1o ¢popmyse:

[TPox=PCa(ck) -Acrotp

4. Paccuntath N30BITOYHYIO TPUOBLITE TIO pOopMyIIE:

[TPu36=I1Pu—ITPox

5. PaccuuTtarh crouMOoCTh TyABUILIA (M30BITOYHON TPUOBLTH) 110 (hOpMyIIE:

PCr= TIIPuss/Kr

6. PaccuntaTrh prIHOUYHYIO CTOMMOCTb MIPEANPUSATHS C YIETOM I'yIBHILIA 110 (hopmyie:
PCaa)=Pca + PCr



AKP 6 PpiHOYHast CTOMMOCTH aKTUBOB MpeAnpusTus oreneHa B 100 x.e., cpeqHero1oBoit 00bem
peanu3anuu TPOAYKIMU 85 1A.e., HOPMaJIM30BaHHAs YHCTas MPHOBLIL COCTaBIseT 35 7.e.
CpenneotpacieBasi peHTa0enbHOCTh peanusanuu  npoaykinuu 10 %. Koadbdunment
Kanuraiu3anuu ryasunia — 15 %. OueHuTs CTOMMOCTh MPEANPUATUS C YUETOM TyABHIUIA IO
AITOPUTMY:

1. OnpenenuTh HOPMATU30BAHHYIO YUCTYIO IPUOBLIb OLIECHUBAEMOTO IIPEIITPHUSITHSL.

2. OnpenenuTh CpPEeIHEOTPACICBON MYIbTUIUIMKATOp «Ynctass mpulObulb / BBIpyYKa OT
peanuzanumn» (CpeIHEeOTPACIEBYI0 PEHTA0CIbHOCTh pealn3aliy MPOIyKIMK) 3a MociegHue 3-5
JeT.

3. OnpeaenuTs CPeAHETOI0BOM 00BEM pean3aluy IPOAYKIIUH OLIEHUBAEMOTr0 MPEeANPUITHS 3a
nocneanue 3-5 ner.

4. Paccuntath N30BITOYHYIO TPHOBLTH IO (PopMmyIie:

[T1Py3p = I1Pg — OP - MH/B1

rae OP — cpenneronoBoit 00beM peanusaiiy MpoIyKIIMH OLEHUBAEMOT0 MPEATNPUSATHUS;

Mnps — mynpTuukarop «YHuctas npuObUIB/BBIpYYKa OT pealu3aluu» (CpelaHeoTpacieBast
PEHTa0eNBHOCTh peaTu3aluK MPOTYKIIHH ).

5. PaccuurtaTth CTOMMOCTb T'y/IBUJIIA KaUTAIU3AUEH H30BITOUYHOM MPUOBLIH TTO popMmyIie:

PCr = IIPuss/Kr

6. PaccunTaTh ppIHOYHYIO CTOMMOCTD MPEANPHUSATHS C YIETOM I'yIBHIUIA 11O PopMyIIe:
PCaq)=Pca + PCr

AKP 7 PeiHOYHas1 CTOMMOCTb aKTHBOB IpeanpusaTus orieHeHa B 1500 1.e., cpenHeroaoBoi oobeM
peanmm3anyu npoayknuu 2100 1.e., HOpManu3oBaHHAs YHCTas MPUOBLIL coctaBisieT 380 1.e.
CpenneotpacneBasi peHTa0enbHOCTh peanuzauuu npoaykiuu 18 %. Koadbdunuent
KanuTanm3anuu ryasuwia — 9 %. OueHUTh CTOUMOCTh MPEANPUITHS C YYETOM TYABWIUIA TI0
AITOPUTMY:

1. OnpenenuTh HOPMAIU30BAHHYIO YUCTYIO TPUOBLTH OLICHUBAEMOTO TIPEANPHUSATHS.

2. OmnpenenuTb CPeAHEOTPACIEBON MYIbTUILTHKATOP

3. Onpenenuts cpeHEroJoBol 00beM peanu3aii NPOAYKIIMU OLIEHUBAEMOT0 TIPEIPUSITHS.

4. Paccuntath U30BITOYHYIO IPUOBLTH

5. PaccunrtaTh CTOMMOCTb I'y/IBUJUIA KaUTAIU3aUeH H30bITOUHOM MPUObLIN

6. PaccunTtaTh ppIHOYHYIO CTOUMOCTD MIPEANPHUITHS C Y4ETOM T'yIBUILIA

AKP 8 Paccuutath MynbTUIUIMKATOphl P/S (OTHOIIEHME PHIHOYHON CTOMMOCTH KOMITAHUHU
K BbIpyuke) U P/E (oTHOIIEHHE PHIHOYHOM CTOMMOCTH KOMIIAHMM K T'OJOBOM YHMCTOM MPUOBLIN)
JUIsL CPaBHUMBIX Ipeanpuatuidi A u b.

Pesynbrathl pacuera mpeacTaBuTh B Tabnuie 1:

Tabmuua 1 — Pe3ynpratsl pacyera MynbTuIuinkatopos P/S u P/E 11t cpaBHUMBIX peANpUATHI A
u b

Mokasaren iapI/IaHT ‘1 . iapI/IaHT ‘25 iapI/IaHT ‘3}3
JlanHble 7151 pacyeTa

BeIpyuxka, 11.e. 450 450 900 450 900 450
Yucrast npuObLIB, 11.€. 45 45 90 45 90 45
PrIiHOYHAS CTOMMOCTB, J1.€. 450 450 900 450 900 450
KomnnuectBo axmnit 50 80 70 70 70 80
Ilena 1 akunu, 1.e. 20 10 30 15 30 10
PesynbTaThl pacuera

MynpTunnukarop P/S

Mynstunnukarop P/E

ITo pe3yiibTaTaM pacdyeTa CACIATb BBIBOJAbI YUYUTBIBAA, UTO:




— 3HaueHWe MyJbTUIUIMKatopa P/S Menbme 2 cuuraercss HOpMOH. 3HaueHHE
MyJbTHIUIHKaTOpa P/S MensbIe 1 yka3piBaeT Ha HETOOIICHEHHOCTh KOMITAHUH.

— ecinu 3HaueHue MynbrHiuinkaropa P/E or 0 mo 5, To xommanusi HemooneHeHa. Ecnu
OoJblIe — BEPOSTHO, IepeolieHeHa. 3HaueHne MynbTurukaropa P/E mensie 0 roBoput o
TOM, YTO KOMIIAHUS MPUHECIA YOBITOK.

AKP 9 Paccuurarp mynbTUIUIMKAaTOphl P/E (OTHOIIEHWE PBHIHOYHOW CTOMMOCTH KOMITAaHUH
K TOZ0BOM YHCTOM MPUOBLIN) 7Sl CPAaBHUMBIX Ipeanpustuii A u b.

Pe3ynbTathl pacuera npeacTaBUTh B TabiuLe 2:

Tabnuua 2 — PesynbraTsl pacuera MmynbTuiuinkatopoB P/E st cpaBHuMbIX npeanpusituii A u b

3HaueHHE MOKa3aTes

ITokazarenu A ‘ 5
JlanHble 151 pacyera

PrIHOYHAS CTOMMOCTB, J1.€. 4200 3600
Uwncrast mpuObLIb, 11.€. 201 411

PGSyJ'IBTaTBI pac4dcTa

Mynsrunnukarop P/E ‘

ITo pe3ynpTaram pacuera cAenaTh BHIBOJBI.

AKP 10 Paccumrtarp MynpTHILTUKATOPBI P/S (OTHOIIEHWE PHIHOYHOW CTOMMOCTH KOMITAHUHU
K BBIPYUKE) JUIsl CPAaBHUMBIX Ipeanpustuii A u b.

PesynbTathl pacyera npenctaBuTh B TabauIe 3:

Tabnuna 3 — Pe3ynbTarhl pacyera MynbTUIIHKATOpOB P/S nnst cpaBHuMBIX nipennpustiii A u b

3HaYeHNE MOKa3aTeis

ITokazarenu A ‘ 5
JlanHble 7151 pacyera

PrIHOYHAS CTOMMOCTS, J1.€. 15000 69000
Bripyuxka, 1.€. 4700 183000

Pe3ynprartel pacuera

Mynbtunnukarop P/S |

IIo pe3yiibTaTaM pacdyeTa CACIATb BBIBObI.

AKP 11_Paccuutars MynbTuruiukaropsl P/BV (oTHomeHre phIHOYHOW CTOMMOCTH K CTOUMOCTH
COOCTBEHHBIX aKTHBOB KOMITAHWH) Ul CpPaBHUMBIX npeanpusatuii A u b. PezynpraThl pacuera
NpeJCTaBUTh B TabnuIe 4:

Tabnuna 4 — PezynbraThl pacuera MynbTUILIIMKaTOpoB P/ BV miist cpaBauMbIX npennpustuil A u b

3HadeHUE MOKa3aTens

ITokazarenu A l 5
JlanHble 7151 pacyeTa

PriHOYHAS CTOMMOCTB, J1.€. 315000 29000
CoOcTBEeHHBIE aKTUBBI KOMITAHHH, JI.€. 155000 60000
PesynbTathl pacuera

MynpTunnukarop P/BV ’

ITo pe3ynpTaTraM pacuera clienaaTh BBIBOABI YUUTHIBASA, YTO:

—3HayeHue  MyJabTHIUIMKaTopa  P/BV  MeHbIle  eIUHHUIBI  CUHTaeTcs
YIIOBJIETBOPUTENbHBIM — Ha | pyOsib pHIHOYHOM KamMTadu3alluu IMpUXOAUTCa Oolee
OJTHOrO pyOist peasbHOM CTOMMOCTH KOMIIaHUHM. B ciiyyae GaHKpOTCTBa KOMITAaHUH
AKIIMOHEPBI CMOTYT BEPHYTh CBOU JOJIN.




—3Ha4YeHWe  MynpTHUIUIMKaTopa  P/BV  OQonbime  equUHMIBI  CUMTaeTcs
HEYZOBJIETBOPUTEIIBHBIM — Ha 1 pyOib pPHIHOYHOM KalMTalIM3allUU MPUXOAUTCS MEHee
OJTHOTO pyOist peasbHOW CTOMMOCTH KOMIaHWH. B ciyyae OaHKpOTCTBa KOMITAHHH
AKLIIMOHEPHI HE CMOT'YT BEPHYTH CBOM JI0JIU.

BHeaynuropHas camocTosiTelibHas KOHTpOJIbHAs paboTa:

Pacuer nmoka3sareisi 100aBJIeHHOW aKIHMOHEPHO#i cromMocTH (SVA)

1) PaccunTath nmokazarenb 100aBICHHON aKIIMOHEPHOW CTOMMOCTH KOMIIaHUU SVA, HCTIONb3Ys

CJICAYIOIINE TaHHBIE:

- yucTas onepanuonHas npuosLs (EBI) 3a mocnennmii oryernsiii rox 75 000 1. en.;

— TPOAOKUTEIHHOCTH IPOTHO3HOTO MEeproia S JeT;

— KOJIMYECTBO MHTEPBAJIOB MPOTHO3HOTO Mepuoja 5;

— TEMII IPUPOCTA YUCTOU ONEPALMOHHON TPpUOHLIH 8 %;

— HOpMa MPUPOCTHBIX UHBECTUIIMH BO BHEOOOPOTHBIC aKTUBBI U pabouuii kanurtan 45 % ot
BEJIMYMHBI IPUPOCTA YUCTON ONEPALMOHHON PUOBLIH;

— cpenues3BenieHnble 3aTparsl Ha Kamutand (WACC) 15 %.

PGSYJ'IBTaTBI pacydcTa npcaCTaBUThL B Ta6J'II/II_IeZ

No

HanmenoBanue nmokaszareds

3HaueHue nmokaszaTeliell Ha MHTepBaIax MPOTHO3HOTO
nepuona, A.ex.

0 1 2 3 4 5

Yucras oneparronsas npuosuis (EBI)

2 | IIpupoct 4uCTOM OneparmoOHHON
npUOBLTH

3 | IIpupoctusie uaBectuuu (M)

4 | Ywucrsiii genexubiit motok (NCF)

5 | CpenHeB3BellIeHHbIE 3aTpaThl HA
kanutan (WACC), %

6 |Ocrarounas croumocts (RV)

7 | Koaddunument auckontuposanust (K)

8 |I[IpuBeneHHass CTOMMOCTB YUCTOTO
nenesxnoro motoka (PV NCF)

9 |IIpuBeneHHas CTOUMOCTh OCTATOYHOM
croumoctu (PV RV)

10 |ITpupocT npuBeeHHONH CTOMMOCTH
OCTaTOYHOW CTOMMOCTH

11 | loGaBneHHas akiimoHepHast

croumocth (SVA)

2) Metoauyeckue YKa3aHus OJId pacucTa MoKas3aTeid ,Z[OGaBHCHHOﬁ aKHHOHCpHOﬁ CTOMMOCTH

HCO6XOI[I/IMBIC JaHHBIC JIA pacyCTa MoKa3aTesd ,Z[O68.BJ'I€HHOI‘/JI aKHHOHepHOﬁ CTOMMOCTH
KOMIIaHHUH:




yucras onepanuonHas npuOsuts (EBI) 3a mocneanuit oruerHsiit roa 20 000 1. ex.;
IPOJOJKUTEIBHOCTh IPOTHO3HOTO IIeproja 5 JeT;

KOJINYECTBO MHTEPBAJIOB MPOTHO3HOTO Meproa 5;

TEMII IPUPOCTA YUCTOM onepannoHHoN mpudbun 15 %;

HOpMa INPUPOCTHBIX MHBECTHUIIMI BO BHEOOOPOTHBIE aKTHBBI U paboumii kanutaia 50 % ot
BEJIMYMHBI IPUPOCTA YUCTON ONEPALMOHHON IPUObLIHN;

cpeaHeB3BelieHHbIe 3aTpaThl Ha KarmuTain (WACC) 12 %.

OCHOBHOM aJITOPUTM pacyeTa MmokKasareis 100aBIeHHOW aKIIMOHEPHOH ctoumMocTu SVA!

paccuMTaTh BEIMYMHY YMCTON omepanuoHHoN mpubsuin (EBI) mns kaxmoro mHTepBana
(roa) mMpOTHO3HOTO NEPUO/A C YYETOM TeMIIa MPUPOCTA YUCTON ONEPATMOHHON TPUOBLIH;
paccuMTaTh MPUPOCT YUCTON omepannoHHoN mpubObum (EBI) mns kaxmoro mHTepBana
(rojja) MPOTHO3HOTO TEpUOJia KaK Pa3HOCTh BEIMYMHBI YUCTOM ONEPAaMOHHOW MPUOBLIN
TEKYIIEro U MpeAblyIero HHTepBaia (roja) mporHo3Horo nepuoa;
paccuyMTaTh NPUPOCTHBIE MHBeCTUIIMHU (M) Ui KaKI0ro MHTepBaia (roja) MpOrHO3HOTO
NepUoJia C y4EeTOM HOPMBI MIPUPOCTA MHBECTHUIMI BO BHEOOOPOTHBIC aKTHUBBI M pabOvHii
KaImnTa;
paccunTaTh YuCThIi AeHekHbIH moToK (NCF) mist kaxkmoro maTepBaia (roaa) mporHo3HOTo
nepuoJia Kak pasHOCTh BEJIMYUHBI YUCTOH ONEpAllMOHHONW MPHOBLIM W BEITUYMHBI
MPUPOCTHBIX WHBECTHUIIUH;
paccuuTaTh ocTaTouHylo croumocth (RV) mis kaxkaoro uHTepBana (roga) MpOrHO3HOTO
nepuoJia 1mo Gpopmyiie:

RVi = EBIi / WACC,

rae EBIli — uncras oneparronHas nprObUIb i-ro HHTEpBaia IPOTHO3HOTO MIEpHUOoa, 11.€/1.;
WACC — cpenHeB3BeIICHHBIE 3aTPAThl HA KAITUTaN, JOJIH €.

paccuntath ko3 duiment muckontupoBanus (K) g  kaxaoro wuHTepBasia (rojaa)
IPOTHO3HOTO Iepuoaa 1o $hopmysie:
ki = 1/(1+ R)Y,

raec R- HOpMa IMCKOHTA, B pacuCTC NPUHHUMACTCA paBHOﬁ BCJIIMYMHC CPCAHCB3BCIICHHBIX 3aTpar
Ha KamuTall, A0JH e]1.;
t — HOMep uHTepBana (roja) MPOTHO3HOTO MEPUO/A.

paccyMTaTh BEJIMYUHY MPUBEICHHON CTOMMOCTH YrCTOro AeHekHoro motoka (PV NCF) as
Ka)KJ0ro HHTEpBasa (rojia) MporHo3HOTo nepuosa no popmyne:
PV NCF; = NCF; - ki
paccyMTaTh BEIWYMHY HPUBEACHHOW CTOMMOCTH octaTtouHoi crommoctu (PV RV) mns
Ka)KI0ro HHTEpBasia (rojia) MPOTHO3HOTO Mepuoia mo Gopmye:
PVRVi=RV;-k

paccuuTaTh NPUPOCT TMPUBEACHHOW CTOMMOCTH OCTATOYHON CTOMMOCTH MAJIsi Ka)J0ro
MHTEpBaja (roga) MpOrHO3HOTO MepHoa KaK pa3HOCTh BEIMYMHBI IPUBEICHHON CTOMMOCTH
OCTAaTOYHON CTOMMOCTM TEKYILEro M TpeAbLAyIIero MHTepBaja (roja) MPOrHO3HOTO
HepuoJa;

paccuuTaTh BEIMYMHY JOOABICHHOW aKIMOHEpHOH cTommoctu (SVA) s Kakaoro
MHTEpBaja (roja) MPOTHO3HOTO NEPUO/AAa KaK CyMMY IPHUBEIEHHOW CTOMMOCTH YHCTOTO
nenesxnoro nmoroka (PV NCF) u Benn4uHbI MPUPOCTa MPUBEACHHON CTOMMOCTH OCTaTOYHOM
CTOUMOCTH

[Ipumep pacuera mnokazaTenss J00ABICHHOM AaKIMOHEPHOW CTOMMOCTH KoMmaHuu SVA
IpeJICTaBjIeH B TabiuLe:



3HaueHUEe NoKa3aTeic Ha HHTCpBaJIaxX NPOTrHO3HOT'O

Ne HaumeHoBaHUE TOKa3aTes Hepuoza, 1.e1.
0 1 2 3 4 5

1 |Yucras onepaunonnas npuosuis (EBI) [ 20 000 | 23000 | 26 450 | 30418 | 34980 | 40 227

2 | IIpupocT 4rcTOM OnepanuoHHON 3000 3450 3968 4562 5947
MPUOBLITN

3 |Hpupocturie unsectunun (M) 1500 | 1725 | 1984 | 2281 | 2624
(ctp. 2x50%)

4 | Huerstii nenexbiii notox (NCF) 21500 | 24725 | 28434 | 32699 | 37 604
(ctp. I —cT1p. 3)

5 | CpenHeB3BElIEHHBIE 3aTpaThl HA
xarmran (WACC), % 12 12 12 12 12 12

6 | Ocratounas crommocts (RV) 166667 | 191667 | 220417 | 253479 | 291501 | 335226
(ctp. 1/cTp. 5)

7 | Koaddunuent quckontuporanus (K) | 1,0000 | 0,8929 | 0,7972 | 0,7118 | 0,6355 | 0,5674

8 |IIpuBencHHAss CTOUMOCTDH YUCTOTO
nenexnoro nmotoka (PV NCF) 19196 | 19711 | 20239 | 20781 | 21 337
(ctp. 4 x cTp. 7)

9 |IlpuBencHHAS CTOMMOCTD OCTATOYHOM
croumoctu (PV RV) 166667 | 171131 | 175715 | 180421 | 185254 | 190216
(ctp. 6 x cTp. 7)

10 | ITpupoct HPHBGHGHHOﬁ CTOUMOCTH 4465 4584 4706 4832 4962
OCTaTOYHOM CTOMMOCTH

11 | JloGaBneHHast akilTMOHEpHAs
croumocTh (SVA) 23661 | 24295 | 24945 | 25613 | 26 299
(ctp. 8 +c1p. 10)




puiioxenne 2

OIIeHO‘leIe cpeacrea Jid MpoBEACHUSA l'[pOMC)KyTO‘lHOﬁ aTTeCTallun

a) [lnanupyembie pe3yJbTAaThl 00yUYeHHS U OLlEHOYHbIE CPeACTBA ISl POBEACHUS NMPOMEKYTOUHON aTTeCTAlNM:

Kox Nupukarop
JOCTH>KCHUS OneHouHbIE CpeCTBA
UHJMKATOpa
KOMIIETEHIIUU

IIK-1: Cnnoco0eH ocymiecTBIATH KOHTPOJIb B IOCTHKEHUH 3AIIAHMPOBAHHBIX (PHHAHCOBBIX U ONEPALMOHHBIX MOKAa3aTeei, 3¢ pekTUBHOCTH
HCII0JIb30BAHUS NIEPCOHAJIA OPTaHN3ANMHT

IK-1.1 OcyiecTBisier [lepeuens TeOpEeTHUUECKUX BOMPOCOB K IK3aMEHY:

[UIAHUPOBaHUE 1. Konuenuus ynpaBieHHs HA OCHOBE CTOUMOCTH

OCHOBHBIX 2. Hpeonorus 1o co3/1aHUIO U YBEJIMYEHUIO CTOMMOCTH OU3Heca

HaIpaBJICHUN 3. Cucrema u3mepeHus U GaKTOPHI CO3IaHUS CTOUMOCTH

BHYTPEHHETO 4, KoMIiulekcHas CUCTeEMa CTOMMOCTHBIX IOKa3aTenei

KOHTPOJIA U 5. IlepBuunbie PakTOPHl U UHIUKATOPHI CO3JJAHUS CTOMMOCTH

KOHTPOJIBHBIX 6. AOCONIOTHBIE M OTHOCUTENBHBIE PE3YIbTAThl MPEANPHUATHS B CO3JaHUN CTOUMOCTH
npouenyp B 7. PrpIHOYHAs CTOMMOCTH

JOCTUXKEHUU 8. ®dynpameHTanbHas CTOUMOCTh

3aTUTAaHUPOBAHHBIX 9. Cucrema VBM-nokazarenei

OCHOBHBIX [IpumepHBIE TECTOBBIE 3a1aHUSA:

IOKa3aTesen 1. K unnukaropam co3gaHus CTOMMOCTH OTHOCSIT:

ACATCIIBHOCTU a. a0COJIIOTHBIE M OTHOCHUTEIbHEIE pe3ynbTaThl NPESANPUITH B CO3JaHUNH CTOMMOCTH
OpraHusanuun b. peHTabeIBHOCTH HHBECTHUPOBAHHOTO KaIlUTaa

C. CpeIHEB3BEIICHHYIO CTOMMOCTh KalmuTajia
d. TeMm pocTa HHBECTHPOBAHHOTO KaruTaja
2. Kakomy sTamy pa3BUTHS IPEANPHITHS COOTBETCTBYET ITOKA3ATENb YHCTHIN JEHEKHBIN TOTOK:
a. caMmo(uHaHCUPOBaHUE
b. BeDKHMBaHue
C. CaMOOKYITaeMOCTh
d. co3manume crouMocTu
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Mertozbl peoOpazoBaHus 0X0/a MPEANPUATHS B €r0 PHIHOYHYIO CTOUMOCTB!
a. KanuTalu3aluu
b. nuckoHTHpOBaHMS
C. CTOMMOCTHOM
d. pbIHOUYHBII
[Mporecc nmpuBeIeHNs ACHEKHBIX CYyMM K ICHHOCTH HAa4aJbHBIX NIEPUOJIOB HA3bIBACTCS:
a. JTUCKOHTUPOBAHHE
b. maparienue
C. KOMIICHCAIHS
d. mporHozupoBaHHe
[Tpu oLIleHKE CTOMMOCTH KOMIIAHUU MOYKHO HPUMEHSTh OJIHY U3 MOJICIICH JEHEKHOTO ITOTOKA
a. JICHSXKHBIN MMOTOK Uil COOCTBEHHOTO KaIlMTaia
b. neHexHbBII NOTOK Ui 32MHOT0 KaruTasa
C. JUCKOHTHUPOBAHHBIN JCHEKHBIH TTOTOK
d. YHCTBII JCHEKHBIN MTOTOK
[Tpu pacyere CTOMMOCTH KOMITAHHH B TIOCTIPOTHO3HBIN IEPHOJT MOTYT HCIIOIB30BATHCS CIIETYIONINE METOIBI:
a. JTUKBHIAIMOHHOW CTOMMOCTH
b. cTOMMOCTH YHCTBIX aKTHBOB
C. KamuTalu3aluu
d. pBIHOYHBII
BHenrHue pucky mpeanpusTis XapakKTepu3yer:
a. Koa(pdumeHt
b. craBka peuHaHCHpPOBaHUS
C. HOMHHAJbHAs CTaBKa JMCKOHTA
d. cpenHepBIHOYHAS TOXOTHOCTH MHBECTHIIUH
YeM BbIIIC YPOBEHD AUBEPCU(DUKALNNH Y KOMITAHHHU, TEM:
a. MECHBIIIEe PUCK MHBECTUIIMI
b. Oomnble prCK HHBECTHIINI
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C. PHUCK MHBECTULMHI HE MEHAETCS
d. pHCK MHBECTHIINI TTOCTOSHHBIN
9. 3arparHblif MOIXOA MPEANOIaraeT UCIOIb30BAHUE CIACTYIOIIUX METOJIOB:
a. KanuTaJIN3alUU U3IEPIKEK
b. koMmeHcanmu u3IEPIKEK
C. MHJIEKCALNM U3IEPIKEK
d. IUCKOHTHPOBAHUS U3JCPIKEK
10. OnpeneneHre pPHIHOYHOM CTOMMOCTH AKTHUBOB HPEANPUATHS C YY4ETOM KOPPEKTUPOBKH HAa CyMMY O0s3aTeNIbCTB
IIPEATIOIAracT METOL:
a. HAKOIUICHUS aKTUBOB
b. nmuckoHTHpOBaHUS
C. CTOMMOCTHOH
d. pBIHOYHBII
11. Ha ocHOBe NMpHUTOKAa SKOHOMHUYECKHX BBITOJ] B TEUEHHE OCTABIIETOCs CPOKa MOJIE3HOTO MCIOIb30BAHUS ONpEeNseTcs
PBIHOYHASI CTOMMOCTb:
d. HeMaTepHaJIbHBIX aKTUBOB
b. 3manuii u coopyxeHuit
C. 3C€MCIBHBIX Y4aCTKOB
d. MmamuH U 00opyIOBaHHs
12. K BHyTpeHHUM HE(UHAHCOBBIM (PAKTOpaM CTOMMOCTH KOMIAHUU OTHOCATCS:
d. W3MEHEHUS B TEXHOJOTHH ITPOU3BOJCTBA
b. peiHOYHAS JOJIT KOMIIAHUU
C. JOCTYIHOCTb PECYPCOB
d. BXO/HBIC M BBIXOJHBIE Oapbepbl HA PHIHOK
I1K-1.2 IIpoBoaut onenky | IIpakTuueckue 3agaHus:

Ka4yecTBa U
000CHOBAaHHOCTH
3aBepIIAIOIINX
JIOKYMEHTOB T10

Nel OueHuTs AMHAMUKY BBIPYUKH OT peanu3aliil MpeArnpusTUs.

Hcnons3ys 3Ha4eHUs TEMIIA U UHJIEKCA POCTa LIEH PaCCYUTATh:

1) n3mMeHeHne abCONIOTHON BEIMUMHBI BBIPYUKH OT peanu3anuu B 1eHax 2014 r.;

2) U3MEHEeHHE BEJIMYMHBI BEIPYYKHU OT PeIM3allii OTHOCUTENIFHO NPEAbLAYIIEro roja;
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KOMIIETEHIIUH
pe3yibTaTtam 3) IpupOCT BBIPYYKU OTHOCUTENIBHO MPEIBIIYIIEr0 IroAa;
BHYTPEHHETO 4) mpupOCT BBIPYYKH OTHOCUTEIBHO 6a30BOT0 roja.
KOHTPOJIS PesynbTaThl pacueTa npeicTaBuTh B TaOIMLIE:
Tabnuna 1 — Pe3ynbTarsl OLIEHKM JUHAMHUKYU BBIPYUYKH OT peasli3allvy PeITPUSITHS
JlMHaMuKa BBIPYYKH OT peain3aliu:
ITokazarenu Loner
2014 |2015 [2016 [2017 [ 2018 | 2019
JlaHHbI€ 7151 pacyeTa:
Bripyuka ot peammsaiun 8 | 4 4 75,8 95,0 1109 |122,1 | 1385
TEKYIUX LIeHaX, MJIH. pyO0.
Tewnt pocra ner B TICM, 8 1194 |1242 |1136 |1279 |1282
% K TIpeA. oy _
Munexe pocra men x 2014 1194 |1483 | 1685 |2,155 |2,763
I., IOJIU el
Pesynbratel pacuera:
1) Belpyuka oT peanuzanuu
B 1ienax 2014 r., muH. pyo. a1
2) To xe, B % K mpea. roy ’
3) Ilpupoct, B % x mpen. | —
rogy
4) To xe, B % k 2014 . 100,0
No 2 Tekymias peiHOYHAs 1eHa | akuuu npennpustus 75 a.e. OxugaeMblid pasMep AUBHICHAA B cieayromeM rogy — 10 m.e.
E>xeromHblil pupocT AMBUACHIOB IUTaHUpPYeTcs B pa3mepe 3 %. Paccuntarh CTOMMOCTh COOCTBEHHOTO KaUTasa
I1K-1.3 Bunaneer IIpuMepHBIE TECTOBBIE 3aJaHUS:

crocobamu u
nprUeMaMH OIICHKA
s dexTuBHOCTH
paboThI
COTPY/IHUKOB B

1. Kommanus paccMarpuBaeTcsi B OOJIbIIECH CTENEHN HE KaK MMYILECTBEHHBIM KOMILJIEKC, a KaK OM3HEC, KOTOPBIM MOXKET
MPUHOCUTH MPUOBLIb C TOUKU 3PCHUS:
a. IOXOIHOrO MoaXoJa
b. peHOYHOTO MOIXONA
C. CPaBHUTENBHOIO MOAX0JA
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COOTBETCTBHUH C d. CcTOMMOCTHOrO IIOAX01a
YTBEP>KJICHHBIMU MeTtos! TpeoOpa3oBaHus JOX0/1a TPEIIPUSTUS B €r0 PHIHOYHYIO CTOMMOCTb:
KPUTEPHUSIMH a. KaluTalu3aluu

b. nuckoHTHpOBaHUS
C. CTOMMOCTHOH
d. pbIHOYHBIH
[TprurHbBI U3MEHEHUS! CTOMMOCTH JECHEXHBIX CPEACTB C TEUCHUEM BPEMEHH !
a. HEONpPEeJIeICHHOCTh MOIYYEHUs! IEHEKHBIX CYMM B OyayIieM
b. xoMmayHIuHT
C. JTUCKOHTHUPOBAHHE JACHEKHBIX TTOTOKOB
d. HapallleHHEe CTOMMOCTH
[Ipouecc npuBeaeHUS AEHEKHBIX CYMM K HEHHOCTU OYIyIUX NEPHUOI0B Ha3bIBAETCA:
a. HapauieHue
b. auckoHTHpOBaHHE
C. KOMIIEHcaIus
d. mporHo3zupoBaHue
IIponecc npuBeeHUs AEHEKHBIX CYMM K IIEHHOCTH HayaJIbHBIX MIEPHOI0B Ha3bIBACTCS
a. JIUCKOHTUPOBaHUE
b. Hapamenue
C. KOMIIeHCalus
d. mporHo3upoBaHHe
KoaddunmenT nuckoHTHpOBaHUS (IMCKOHTHBIA MHOKUTENb) TOKA3bIBAET!
a. BO CKOJBKO pa3 TEeKyIasi CTOMMOCTb JICHET MEHbIIIEe UX OyAyIlIeil CTOMMOCTH
b. BO CKOJIBKO pa3 TeKyias CTOMMOCTD JICHET OOJIbIle UX OYAYIIeH CTOMMOCTH
C. CTOMMOCTB JICHET, B KOTOPYIO MPEeBpaTIATCs OYAyIIHUe AEHEKHbIE CyMMBI
d. Oyayiryr CTOMMOCTh ICHEKHBIX CPEIICTB
AHanu3 peTpoCrneKTUBHBIX TEMIIOB POCTa MPEANPHUATHS HEOOXO0IUM IS
a. TMPOTHO3a BBIPYUYKH OT pean3aiuu
b. omnpexneneHus IMTETHHOCTH MPOTHO3HOTO MEPUOAA
C. BBINOJIHEHUS ONTHUMUCTUYECKOTO MPOrHO3a
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d. BBINOJHEHUS IECCAMUCTHYECKOTO MMPOTHO3a
8. Ilpu oleHKe CTOMMOCTH KOMIIAHHH MOKHO TIPUMEHSATh OJIHY U3 MOJIEIIeH JICHEKHOTO IMOTOKA!
a. JEeHEXHBIH ITOTOK 11 COOCTBEHHOI'O KaITuTaja
b. neHeXHBIN MOTOK U1 3a€MHOI0 KaluTaia
C. JMCKOHTHPOBAHHBIN ICHE)KHBIN MOTOK
d. 4YHMCTBII AEHEXHBIN ITOTOK




0) I[Dopsaoxk mnpoBedeHHs] TPOMEKYTOUYHOH AaTTECTAMHU, MOKA3ATeJM MW KPUTEPUH
OIleHUBAHUSL:

[TpomMexxyTodHasi aTTecTanus 1Mo TUCIUILUIMHE «YTIPaBIeHUE CTOMMOCTBIO OM3HECa» BKIIFOYAST
TEOPETUYECKHE BOTPOCHI, TO3BOJISIONINAE OLIEHUTh YPOBEHb YCBOCHUSI 00YYarOIIUMUCS 3HAHUH, U
MPAKTUYECKUE 3aJaHMs, BBISIBISIFOIIME CTENEeHb CPOPMUPOBAHHOCTH YMEHUW W BIAJICHUH,
POBOIUTCS B (hOpME dK3aMeHa.

DK3aMeH MPOBOJIUTCS B YCTHOU (opMe MO SK3aMEHAIIMOHHBIM OHJIETaM, KaXIbId U3 KOTOPBIX
BKITIOYAET 2 TEOPETUYECKUX BOIPOCA U MPAKTHIECKOE 33 JaHHE.

Bormpocsl 111 mpoBeieHrs SK3aMeHa 10 AUCIUIUIMHE « Y TIpaBiIeHUEe CTOMMOCTBIO OM3Hecay:
1. Konuenuus ynpaBieHus: Ha OCHOBE CTOUMOCTH

Wneonorus mo co3IaHUIO0 B YBETUYCHUIO CTOMMOCTH OHU3HECa

Cucrema uzMepeHus 1 (pakTopsl CO3/1aHUSI CTOMMOCTH

KoMIuiekcHas cucreMa CTOMMOCTHBIX MOKa3artenei

[TepBudHbIe (PaKTOPBI U UHAUKATOPHI CO3TAHUSI CTOMMOCTH

AOCOIOTHBIE U OTHOCUTENBHBIE PE3YIbTAThl IPEANPUSATHS B CO3IaHUU CTOUMOCTHU

PriHOYHAS CTOMMOCTD

dyHaaMeHTalbHas CTOUMOCTD

Cucrema VBM-niokazarenei

CpenuneB3BelieHHas CTOMMOCTh KaluTasia

[TokazaTenb OCTaTOYHON YUCTOU MPUOBLIN

DKoHOMHYECKAs JOOABICHHAS CTOUMOCTD

Prinoynas no0aBiaeHHas CTOMMOCTh

[TokazaTenu pe3ynbTaTOB ACSITEIBHOCTHA, OCHOBAaHHBIC HA JIEHEKHBIX MOTOKAX

Octato4Has npuObLIb, OCHOBAHHAS HA PHIHOYHBIX ((PYHAAMEHTATBHBIX) CTOUMOCTSX

. UHCTBIM PKOHOMHUYECKHH JTOXO/T

JloGaBieHHast akKIIHOHEPHAs CTOMMOCTh

JlobaBneHHas AeHEKHAS] CTOMMOCTD

[lokazaTenu pe3ynbTaTOB AESITENIBHOCTH, OCHOBAaHHBIE HA PHIHOYHBIX OL[EHKAX

OO61as akiMoHepHas oTa4ya

PacueT BeIMUMHBI CTOMMOCTH KOMIIAHUU B MMOCTIPOTHO3HBIN MEpUo

Pacuer ctouMocTH Ou3Heca

Pacdyer 060cHOBaHHOI BENMWYMHBI CTOMMOCTH OM3HECAa METOJOM JHMCKOHTHPOBAHHBIX

JIEHEKHBIX MMOTOKOB C YYETOM 3aKJIIOUUTEIBHBIX MMOMPaBOK

CoNoOUR~WDN
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IMoka3aTeu U KPUTEPUHU OLleHUBAHUS IK3aMeHa:

— Ha OLEHKY «OTJMYHO» (5 OamnoB) — oOyyaromMics JeMOHCTPUPYET BBICOKUH YpPOBEHb
c(OPMHPOBAHHOCTH KOMIIETECHIMI, BCECTOPOHHEE, CHCTEMAaTHYEeCKOe W TIIyOOKOe 3HaHWe
y4eOHOro MaTepuasia, CBOOOJHO BBINMOJHAET TMPAaKTHUYECKHE 3aJlaHHsl, CBOOOJHO OHepupyer
3HAaHUSIMH, YMEHUSIMH, TPUMEHSIET UX B CUTYAIUSX TOBBIIICHHON CI0KHOCTH.

— Ha OIEHKY «xopomo» (4 Oamna) — oOydarouiuiics JEMOHCTPUPYET CpPEIHUH YPOBEHb
c(OPMHUPOBAHHOCTH KOMITETCHIIMH: OCHOBHBIC 3HAHWS, YMEHHS OCBOCHBI, HO JOIYCKAIOTCS
HE3HAYUTENIbHbIEe OIIMOKH, HETOYHOCTH, 3aTPYJHEHUS IIPU aHATUTUYECKUX OIepalusix, nepeHoce
3HAaHWI U YMEHHI HA HOBBIC, HECTAHIAPTHBIC CHUTYAIIHH.

— Ha OIICHKY «YyJAOBJIETBOPUTEJIBHO» (3 Oaya) — oOydarouuiics 1eMOHCTPUPYET MOPOTOBBIM
YPOBEHb C(HOPMHUPOBAHHOCTH KOMITETEHIIMI: B X0JI€ KOHTPOJIBHBIX MEPOIPHITHH TOITYCKAIOTCS
OLIMOKH, MPOSBISIETCS OTCYTCTBUE OTACIbHBIX 3HAHWN, YMEHHH, HaBBIKOB, OOy4aromuucs
UCTIBITHIBAET 3HAYUTENBHBIC 3aTPYJHEHUS TPU OTIEPUPOBAHUN 3HAHUSMH M YMEHUSIMH TIPH HX
NepeHOCce Ha HOBbIE CUTYAIHH.

— Ha OLIEHKY «HeYyJ0BJIeTBOPUTEJIbHO» (2 Oayia) — oOydaroluiicss 1eMOHCTPUPYET 3HAHUS HE
6onee 20% TeopeTUUecKoro MaTepuana, JOMyCKaeT CYIIeCTBEHHbIE OIMOKH, HE MOXKET MOKa3aTh
MHTEJJICKTYaJIbHbIE HABBIKM PELIEHUS MPOCTHIX 3a/1a4.



— Ha OLICHKY «Hey/0BJIeTBOPUTEIbHO» (1 Oamn) — oOydaronuiics He MOXKET MOKa3aTh 3HAHUS Ha
YPOBHE BOCIPOM3BEAEHUS U OOBSICHEHUs MH(pOpPMALUU, HE MOXET M0Ka3aTh MHTEJUIEKTYaJIbHbIE
HAaBBbIKU PEUIEHMsI IPOCTHIX 3a]a4.



