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JIner akTyanusanuu padoyeil nporpaMmsl

PaGouas mporpamma nepecmMoTpeHa, oocyxieHa u ogoopena s peanusanuu B 2026 - 2027
y4eOHOM TOJTy Ha 3aceaHnu Kageapsl DKOHOMUKHU

[Iporokom ot 20 r. Ne
3aB. kadenpoii A.T'. BacunbeBa

PaGouas mporpamma nepecMoTpeHa, oocyxieHa u ogoopena s peanusanuu B 2027 - 2028
y4eOHOM TroJTy Ha 3acefanuu Kapeapbl IKOHOMHUKH

[Iporokonm ot 20 . Ne

3aB. kadeapoii A.T. Bacunbesa

PaGouas mporpamma nepecmMoTpeHa, oocyxieHa u ogoopena s peanusanuu B 2028 - 2029
y4eOHOM ToJly Ha 3aceJaHuu Kadeapsl DKOHOMUKHU

IIporokom or 20 . Ne
3aB. kadeapoii A.T". BacunbeBa

Pabouas mporpamma nepecMoTpeHa, odcyxieHa u ogoopena s peanusanuu B 2029 - 2030
y4eOHOM rojly Ha 3aceqaHuu Kadeapbl DKOHOMUKH

IIporokom or 20 . Ne
3aB. kadeapoii A.T'. BacunbreBa

PaGouas mporpamma nepecmoTpeHa, odcyxieHa u ogoopena s peanusanuu B 2030 - 2031
y4eOHOM TOJTy Ha 3aceaHnu Kageapsl DKOHOMUKU

[Iporokom ot 20 1. Ne

3aB. xadenpoit A.T". BacunbseBa




1 Leau ocBOeHMS TUCHUNIIMHBI (MOIYJIA)

[lenp Kypca 3akirodaeTcss B TOM, YTOOBI MPUBUTH CTYACHTaM HAaBBIKK IO BOIIPOCaM
MPUHATHSI WHBECTUIIMOHHBIX pelIeHUuN Ha (POHIAOBOM phIHKE (pPBIHKE LIEHHBIX OyMmar) Kak Ha
OCHOBE aHanu3a (yHIaMEHTAIbHBIX IIOKa3aTelied MaKpOCpebl, OTPacieBOW AWHAMUKH H
CHelU(pUUECKHX  XapaKTePUCTHUK  MYyOJMYHBIX  KOMMAHUKM  (KJIFOYEBBIX  (DMHAHCOBBIX
K03 (HULIHEHTOB, CTPYKTYPBI COOCTBEHHOT'0 KaluTaia, KayecTBa KOPIOPATUBHOIO YIIPABJICHNUS),
JIeNAoIUX UX MPUBJIEKATEIIbHBIMU B I1a3aX PHIHOYHBIX WHBECTOPOB, TAK U Ha OCHOBE aHAIM3a
rpadUyecKoro MoBeACHUS IICH.

2 MecTo JTUCUMILIMHBI (MOXYJIs]) B CTPYKTYpe 00pa3oBaTe/ibHOI MPOrpaMMbl

JucuumiHa AHaTUTHKA UM MPOTHO3UPOBAHME PBIHKA LIEHHBIX Oymar BXOJUT B 4acThb
y4eOHOTo T1ana GopMupyeMyro yaacTHUKaMHu 00pa30BaTENbHBIX OTHOIIEHUH 00pa30BaTeIbHON
IPOTPaMMBI.

Jis  u3ydeHMs  QUCUMIUIMHBI ~ HEOOXOAMMBI — 3HaHUS  (YMEHHUs, BIJIAQJICHUSA),
c(OpMHUPOBAHHBIE B PE3yJIbTATE N3YUEHHs TUCLMILUIMH/ IPAKTUK:

DKOHOMUKA

NudopmaTtuka

Jenbru, kpeaur, 6aHKu

PuHaHCHI

Crarucrtuka

Maremarunka

Hasnoru u Hanoroo6ioxxeHue

KopmoparuBabie GruHAHCHI

WMHBeCTUIINN ¥ MHBECTUIIOHHAS I TEITLHOCTD

HNHdopmannoHHbIe TEXHOJIOTUH B TPO(ECCUOHABHON JAEATEIbHOCTH

3HaHus (YyMEHUs, BIIAJICHUs), IOJyYCHHbIE NIPU U3YyYEHUH JTAHHOW JUCLMILIUHBL OynyT
HEOOXOAUMBI JJIs1 U3yYCHHS JUCUUIUIAH/TIPAKTUK:

[Tpon3BOICTBEHHAS — MPEIUTIIIOMHAS TPAKTHKA

DUHAaHCOBBIN MEHEI)KMEHT

AHanu3 (pUHAHCOBO-XO03IWCTBEHHOM JIEATEbHOCTH MPEIPUATHS (OpraHu3aIium)

OneHka BEpOSTHOCTH OAaHKPOTCTBA MPEANPUATUS (OpraHU3alUh) U aHTUKPU3UCHOE
yrpaBiieHUE

[TmanupoBaHMe U MPOTHO3UPOBAHUE B OM3HECE

OreHka u ynpaBlIeHHE 3aTpaTaMy MPeANpUsSTHS (OpraHU3aIium)

3 Komnerenuuu odyyaromerocsi, popmupyemsbie B pe3y/ibTaTe 0CBOCHUS

AUCHUILIMHBI (MOYJIS1) M IJIAHMPYeMble pe3yJIbTaThbl 00yueHus

B pesynbrare ocBO€HUS AMCHUUILUIMHBI (MOAYJs) «AHAJIUTUKA W MPOTHO3UPOBAHUE
PBIHKA LIEHHBIX OyMar» oOy4aroluiics J0KeH 001a1aTh CIEAYIOIMMU KOMIETEHIIUSMHU:

KO,Z[ HHAUKATOpa I/IHIII/IKaTOp JOCTHIKCHUA KOMIICTCHIITNNU

[IK-1 CnocobeH ocyiiecTBisTs cOOp, MOHUTOPUHT M OOpaOOTKY NAaHHBIX AJI HPOBEACHMUS
pacueToB S3KOHOMUYECKHX MTOKa3aTeslel opraHu3aun

IK-1.1 [TpousBoauT cOOp AAaHHBIX UIsI MPOBEACHHS] PAaCUETOB SKOHOMMUYECKUX
MOKa3areyiell opraHu3alun
I1K-1.2 [TpoBOAUT MOHUTOPUHT M 00pPabOTKY AAHHBIX JJIsl MIPOBEIEHUS PacueTOB

DKOHOMHYECKHX  TIOKa3zaTeled  OpraHu3allii € [PUBJICYEHUEM
COBPEMEHHOT0 MUHCTPYMEHTAPHUS

[1K-2 Cnoco0OeH paccuuThIBaTh M aHAIU3UPOBATh IKOHOMHUYECKHE IOKA3aTelu pPe3yIbTaToB
JEATEIbHOCTH OPraHU3alliN

[K-2.1 BribupaeT MeToAMKy pacuera 5JKOHOMHUYECKHUX MoKa3aTenen




JIESITENILHOCTH OpraHu3aIiui, 000CHOBBIBAET CBOM BHIOOD

I1K-2.2

PaccunThIBaeT U aHaNM3UPYyeT SKOHOMUYECKHE MMOKa3aTeau AESITeIbHOCTU
OpraHM3alil HAa OCHOBE BBIOpAHHOW METONMKH U JEHCTBYIOIIEH
HOPMAaTUBHO-TIPAaBOBOM 0a3bl, CoJIepKaTeIbHO HUHTEPIPETUPYET
MOJIy4YE€HHBIE PE3YJIbTaThl

IIK-4 Cnocoben

AHAJIM3UPOBATh, 000CHOBBIBATh u BBI6I/IpaTL OpTraHHU3allMOHHO-

YIPABJICHYCCKUEC PCIICHHNA NJI TOBBIIICHUA SKOHOMHYECKOH 3(1)(1)6KTI/IBHOCTI/I OopraHu3alun

[1K-4.1 IIpoBoaut MIPEATIPOEKTHOE UCCIIE0BAaHUE, AQHAJIU3HUPYET
BHYTPECHHHUE/BHEIIHUE (DAKTOPHI U YCIOBHS, BIUSIONINE HA JIEATEILHOCTh
OpraHu3aIy, NOTPeOHOCTH U TPEOOBAHMS 3aMHTEPECOBAHHBIX CTOPOH

[1K-4.2 Pa3pabarbiBaeT BO3MOKHBIE BApUAaHThl OPraHU3aLMOHHO- YIIPAaBIECHUYECKUX

pemieHuid W OOOCHOBBIBAET WX BBIOOp, ONUPAsICh HA PE3YJIbTATHI
IPEINPOCKTHOTO HMCCIEIOBAHUS U IIeJIEBbIE MOKAa3aTeIN AKOHOMHYECKOU
3¢ (HEeKTUBHOCTH OpraHu3aluu

[1K-5 Crioco6eH miaHupoBaTh U MPOTHO3UPOBATH SKOHOMUYECKYIO IS TEIHOCTh

OpraHu3alnu

IIK-5.1 [IporHo3upyer OCHOBHBIE HKOHOMHUYECKHE TMOKAa3aTeNHu JeATEIbHOCTH
OpraHHW3allMi ¥ BBHINOJIHSIET HEOOXOIMMBIE pacueThl IJIsl COCTaBICHUS
HSKOHOMHUYECKUX PAa3eliOB CTPATETUYECKMX U ONEPATUBHBIX IUIAHOB
OpraHu3aluu

[1K-5.2 ['oToBUT 5SKOHOMHYECKOE OOOCHOBaHME [UIsl  CTPATETUYECKUX U

OINICPATHUBHBIX IIJIAHOB, MPEACTABIIACT PC3YJIbTAThI pa6OTBI B COOTBCTCTBHUU
C IIPUHATBIMHU B OpraHn3allv CTaHAapTaMU




4. CTpyKTYypa, 00bEM U COJEpKAHNE TUCUUIIIMHBI (MOXYJIs)

OO6mias TpyA0€MKOCTh JUCIUILUIMHBI COCTABIISIET 3 3aueTHbIX eaunul] 108 akaa. yacoB, B TOM

HHUCJIIC:

— KOHTaKTHast pabota — 8,5 akaJl. 4yacos:
— ayIuTOpHas — § akaJl. 4acos;
— BHeayauTopHas — 0,5 akaj. 4acos;

— caMmocTosITenbHas pabota — 95,6 akaj. 4acos;
— B (popMe npakTuieckoil moarotoBku — 0 akaj. vac;

@dopma arTecTaluy - 3a4eT

AynutopHas g g
KOHTaKTHas paboTa = dopma TeKyIero
5 H
B aKaJ. yacax 3) Bun KOHTPOJIA
Pasnen/ Tema 3 ( A ) E R . P Kon
> & © | camocrosTenbHON |  yCIIEBa@MOCTH H
JUCLUATUINHBI N £ o . | xommerenyu
Qo & paboTHI MIPOMEKYTOYHOM
na6. | mpaxt. [ €8
Tlek. z2'Q aTTeCTaluu
3aH. 3aH. | O &
1. ®ynnamMeHTaIbHBIN aHATN3
CamocrosTensHoe
n3yJdeHne
yueOHO# 1 K-1.1. TIK-
Hay4HOH . i,
1.1 IloHsATHE pBIHKA LIEHHBIX v VYerHbllt  ompoc; 1.2, TIK-2.1,
JIUTEPATYPHI,
OyMar 1 HeOOXOIUMOCTH €TO TIPaKTUIECKHE TIK-2.2, TIK-
05 0,5 8 pabora c
ananm3a. MTHCTpyMeHTHI 3aJaHuUs; 4.1, TIK-4.2,
3JIEKTPOHHBIMU
(hOHIOBOTO PHIHKA TECTUPOBaHUE. TIK-5.1, TIK-
oubnuorekamu, 52
BEITIOJTHEHHE '
TECTOB, pelIeHNe
3a71aq
CamocrosTenpHOE
n3yveHune
1.2 OcHOBHEIE TOHATHS U eOHOM 1
MPEANOCHUIKI y:a HOH TIK-1.1, TTK-
Q)p HIaMEHTaILHOI'O nuTesz bl Yttt - onpoc; 1.2, IIK-2.1,
y PaTypHl, TIPaKTUIECKHE TIK-2.2, TIK-
ananu3za. OcoObeHHOCTH 0,5 0,5 14 pabora c
N 4 3aJaHuUs; 4.1, TIK-4.2,
aHATUTUYECKOI paboThl Ha 3JIEKTPOHHBIMU
TECTUPOBaHUE. TIK-5.1, TIK-
(DMHAHCOBBIX PHIHKAX. OubIMoTEKaMH, 52
Pabota ¢ uadopmarmeit BEITIOJTHEHHE '
TECTOB, pelICHHE
3a71aq
CamocrosTenpHOE
U3y4yeHHe
1.3 /IBa HanpaBiieHUs YIeHy
yaeOHOU 1
MIPOBEICHUS . TIK-1.1, TIK-
HAY4HOMU .
(hyHIaMEHTaJIBHOTO VYeTHbI  ompoc; 1.2, TIK-2.1,
JIUTEPATYPHI,
AQHAJIN3a: «CBEPXY-BHU3» U TIPaKTUYECKHE TK-2.2, TIK-
0,5 0,5 12 pabota c
«cHu3y- BBepx». DCF 3aJaHuUs; 4.1, TIK-4.2,
3JIEKTPOHHBIMHU
KOHCTPYKLUU B TECTUPOBAHHUE. TIK-5.1, TIK-
. OMOJIMOTEKaAMH,
HAaXOX/ICHUH CIPaBETHBOI 5.2
BBITIOJTHEHUE
LICHBI
TECTOB, pelICHHE
3a1a4
1.4 CpaBHUTEIHHBIN 0,5 0,5 14 CaMoCTOITEIEHO VYerHblit  ompoc; TIK-1.1, TIK-




€ U3y4eHue

TOAXOX B yueOHOH U
(hyHIaMEeHTaTbHOM -
aHaJIM3e IS COMOCTABIIEHUS IHTEDATYDEL 1.2, IIK-2.1,
(hOHIOBBIX PHIHKOB ag0T£ ’ MIPAKTUYECKUE [K-2.2, TIK-
U OTJICIbHBIX aKIIUH. 3ne§T OHHBIMH 3aJ1aHus; 4.1,1IK-4.2,
MogenupoBanue P TECTUPOBAHUE. IK-5.1, IIK-
OMOIMOTEKAMH,
TMIOJIOXKEHUS] UHBECTOPa 1 BBIIOJHCHIC 5.2
LIEHOOOpa30BaHUE TecToB, petmenie
(hMHAHCOBBIX aKTHBOB. 3;1)1a11
CamocTosATeIpHOE
U3y4yeHHe
yueonoit 1 MK-1.1, TIK-
Hay4HOU Ny -
HHTeyZT o YcTHBINA  O1poc; 1.2, IIK-2.1,
1.5 AHanu3 TMKBUIHOCTH 05 05 14.05 ag0T£ ’ MIPAKTUYECKUE I1K-2.2, TIK-
aKIuit ! ' ' 3ne§ OHHBIMI 3a/1aHMS; 4.1, TIK-4.2,
P TECTUPOBaHUE. [IK-5.1, TIK-
OMOIMOTEKaAMH, 50
BBINOJIHEHHE '
TECTOB, peIlICHHE
3a1a4
HWroro no pazaeny 2,5 2,5 62,05
2. TexHUYECKUH aHATIU3
CaMOCTOSTENbHOE
U3yUYCHHE
yueoHoit 1 TK-1.1, TIK-
Hay4HOU . -
2.1 OCHOBHBIE TTOHATHS, J'II/ITeY[;.T . YCTHBINH  OIpoC; 1.2, IIK-2.1,
TIOCTYJATHI U TIPEINOCHUIKI 05 05 1155 agOT;’IZ ’ TIPaKTUIECKHE I1K-2.2, TIK-
TEXHUYECKOTO aHaIn3a. ! ' ' 3ne§ OHHBIMH 3a/1aHMS; 4.1, TIK-4.2,
Teopus oy P TECTUPOBaHUE. [IK-5.1, TIK-
OMOIMOTEKAMH, 52
BBITIOJIHEHHE '
TECTOB, peIlcHHE
3a1a4
CamocrosaTensHoe
H3y4deHue
2.2 OCHOBHBIE TTOHSATHS engOﬁ u
rpadUuecKoro aHaamu3a y:a GHOl IIK-1.1, T1IK-
neHHbIx Oymar. TeHneHmn J'II/ITeyaT . VYerHBIN  ompoc; 1.2, IIK-2.1,
Ha PBIHKE IIEHHBIX Oymar u patypel, MPaKTHYECKUE MK-2.2, [K-
0,5 0,5 11 pabora c
TIPUHIIAIIE] UX BBISBIICHUSI. S CKTPOHHBIMI 3aJ[aHuUs; 4.1, TIK-4.2,
I'paduueckue purypsr kak 6H6HTPiTeKaMH TECTUPOBAHUE. IIK-5.1, TIK-
METO/J TEXHUYECKOT0 BEIONHCHIE ? 5.2
aHajau3a
TECTOB, PEIlICHHE
3a1a4
CamocTosATenpHoe
U3yUYCHHE
eOHoit 1
2.3 Naaukatopsl Kak METOT y:a Hoii IIK-1.1, T1IK-
TEXHUYECKOTO aHAJIM3a J'[I/ITCy:.T . VYerHbIil  onpoc; 1.2, TIK-2.1,
LIEHHbIX OyMmar. DaTyphl, TIPaKTUYECKHE [K-2.2, TIK-
0,5 0,5 11 pabora ¢
OcmIsTOps! Kak METO S EKTDOHHEIMIL 3aJ[aHus; 4.1, T1K-4.2,
TEXHUYECKOTO aHaJIn3a 6I/I6J'II/IFZ)T€KaMI/I TECTUPOBAHHUE. IIK-5.1, TIK-
LEHHBIX Oymar BEIONHOHIE ’ 5.2
TECTOB, PEIlICHHE
3a1a4
HWroro no pazaeny 1,5 15 33,55
Hroro 3a cemectp 4 4 95,6 3a4éT
Hroro no aucumruinHe 4 4 95,6 3a4eT




5 O0pa3oBaTesibHbIE TEXHOJIOTHH

KommnekcHoe n3ydenne yueOHOM AUCHUIUIMHBI PEAToIaraeT OBIaieHIe
MaTepHalaMH JICKIHH, yueOHO IUTepaTypsl, TBOPUECKYIO pabOTy CTYIEHTOB B X0/1€
IIPOBEICHUS IIPAKTUUECKUX U NHTEPAKTUBHBIX 3aHATUH, a TAK)KE CUCTEMaTUYECKOE
BBINOJIHEHUE 3aJIaHHUH [ CAMOCTOSITENIbHON PaOOTHI.

Peanu3zanus nporpaMMbl JUCHUILIMHBI IPEAYCMAaTPUBAET UCIIOIb30BAHUE PA3IUUHbBIX
COBPEMEHHBIX 00pa30BaTeIbHBIX TEXHOJIOTHA. B pamMKax ayTUTOPHBIX 3aHATHIA IPOBOJIATCS:

- JIeKIIMH ¢ ucnoabs3oBanueM 11K 1 MynbTUMEAMIHOTO IPOEKTOpa,

- IPAKTUYECKHE 3aHATHS C UCIIOJIb30BaHHEM pa300pa MPaKTHUYECKUX CUTYAIHH 1O
OpraHM3allK U IPOBEJEHUIO ONlepaliil ¢ HEHHBIMU OyMaramu.

MeTto1bl 00y4eHMsI, IPUMEHSIEMbIE IIPU U3YYEHUU AUCLUILIMHBI CIOCOOCTBYIOT
3aKpEIJICHUIO U COBEPILIEHCTBOBAHUIO 3HAHUH, OBJIA/ICHUIO YMEHUSIMU U MTOJIYYEHHUIO
HAaBBIKOB B 00JIaCTH (DUHAHCOBBIX PHIHKOB.

Copneprxanue yueOHOTO MaTepuala JUKTYeT BEIOOp METOI0B O0YUEHUSI:

- “H(GOPMAaLIMOHHO-PA3BUBAIOLINE - JIEKIHUs, 00BbSCHEHUE, IEMOHCTpAIHsl, PELICHNe
3aJa4, cCaMOCTOsITeIbHAsE paboTa C peKOMEHAYEMOMN JTUTEpaTypoi;

- IPOOJIEMHO-TIOMCKOBBIE U UCCIIEI0BATEIbCKHIE - CAMOCTOSITEIbHbII aHAIN3 U
IpopaboTKa MpeAsaraeMbiX MpooJIEMHBIX BOIPOCOB 110 AUCLHUIINHE.

B xope sekumii pacKpbIBatOTCs OCHOBHBIE BOIIPOCHI B paMKax paccMaTpUBAEMON
TEMBI, JIeJIal0TCS aKIEHThl Ha HanOoJIee CII0KHbBIE U MHTEPECHBIE MOJI0KEHUS U3y4aeMOoro
MaTepuasa, KOTOpble JOJIKHbI ObITh IPUHATHI MAarucTpaMy BO BHUMaHue. Martepuabl
JIEKIUH SABJISAIOTCS OCHOBOM JUIsl MOATOTOBKY MAaruCTPaHTOB K IPAKTUYECKUM U

MHTEPAaKTUBHBIM 3aHATUAM. OCHOBHOM LIEIBIO IPAKTUYECKUX U MHTEPAKTUBHBIX
3aHATHUHN SBIIETCS KOHTPOJIb CTENIEHH YCBOCHHUS IIPONMJEHHOTO MaTepHaa, X0/1a BbIIIOJIHEHHUS
yYaIlUMHUCS CaMOCTOSITEIbHON paboThl U pacCMOTpeHHE HauboJiee CII0KHBIX U CIIOPHBIX
BOIIPOCOB B paMKax TEMbI IIPAKTHUUYECKOT0 3aHATHUS. Psii BONPOCOB TUCHUILINHEI,
TpeOyIOLMX aBTOPCKOI0 OJX0/1a K UX PACCMOTPEHUIO, U3JIaraloTcs CTyIeHTaMH B (hopme
pedepaTuBHBIX 0030pOB (3CCe) C MocIeIyromel UX OLEHKON penoaBaTeaeM U KpaTKUM
U3JI0’KEHUEM Ha NMPAKTUYECKOM 3aHITHH WM 3aCIyIINBAIOTCSA HA IPAKTUYECKUX 3aHATHUAX B
BHUJIE COOOILIECHUI C 00CYKICHHEM UX CTYAECHTaMH I'PYIIIIbI.

[TpenycMoTpeHo MpoBeeHNEe MHIUBUAYATbHON paOOTh! (KOHCYIbTALIUI) B XO/€
W3Y4EHHs MaTepuaia JaHHON TUCIUIUINHEI.

CamocrosTenbHas paboTa CTyIEHTOB IOJJpa3zyMeBaeT paboTy M0/ pyKOBOACTBOM
npernoJiaBaTeneil (KOHCYJIbTallK U IIOMOLIb B ITOJTOTOBKE JIOKJIA/10B, PEILICHUH 33]1a4 U IIPU
BBINOJIHEHUH JJOMAIIIHUX 33aJJaHUi) ¥ HHANBUYaIbHYIO paboTy CTy/EHTA.

B nporecce 00yueHus CTyI€HTOB MTPEeyCMaTPUBACTCS COYETAHNE KaK aKTHUBHBIX, TaK
Y MHTEPAKTUBHBIX ()OPM MPOBEACHUS 3aHATHI (KOMIIBIOTEPHBIE AEJIOBbIE UTPHI, pa3z0op
CUTYyallui, MacTep-Kiacchl). PekoMeH1yI0TCSI HHHOBALIMOHHBIE KOMIIBIOTEPHBIE TEXHOJIOTUH,
OCHOBaHHBIC Ha ONepaluoHHbIX cructeMax Windows, a Takke HHTepPHET-pecypcehl (CalTh
00pa3oBaTeNbHBIX YUPEKIACHUHN, BETOMCTB, )KypHaJIOB, HHPOPMALIMOHHO-CIIPABOYHbIE
CHCTEMBI, 3JICKTPOHHbIE YU€OHUKH), KOTOpPBIE BBUAY UX IJI00aIbHOTO PACcIpOCTPaHEHHUS
CTAHOBSITCS Ha CETOAHSIIHUM JeHb 0053aTeIbHOM KOMIIOHEHTOM CTaH1apTOB 00pa3oBaHusl.

ITpu npoBeneHNY 3aHATUI B AyAUTOPUH UCIIOJIb3YETCS] MHTEPAKTUBHOE
00opya0BaHUE (KOMITBIOTEP, MYJIbTUMEIUIHBIN TPOEKTOP, MHTEPAKTUBHBII SKpaH), 4TO
MO3BOJISICT 3HAYUTEIBHO aKTUBU3UPOBATH Mpoliecc 00ydeHus. DTo obecreunBaeTcs
CIICAYIOIIMMU MPEAOCTABISAEMBIMU BO3MOXKHOCTSMU: OTOOPAKEHUEM COAECP)KUMOTO
paboyero croJia ornepauoOHHON CUCTEMbI KOMITbIOTEpA HAa aKTUBHOM JKpaHe,UMEIOIUMUCS
CpeICTBaMU MYJIbTHUMEINA; CPEICTBAMU JAUCTAHIIMOHHOTO YIIPABICHHS KOMIIBIOTEPOM C
MTOMOLIBIO AJIEKTPOHHOTO KapaH/jamia U ranmeTa. Vcnonp3oBaHne HHTEPAaKTUBHOTO
00opynoBaHus BO BpeMs MTPOBEJIEHUS 3aHATUN TpeOyeT yMeHus

M0JIb30BATHCS MH(OPMALMOHHBIMU TEXHOJIOTUSMHU.



6 Y4eOHO-MeTOqMYECKOE 0OOecTIiedeHHe CAaMOCTOATEIbHOI PadoThl 00y4AOIIMXCS

[TpencraBieHo B npuioxeHuu 1.

7 OneHo4YHbIe CpeACTBA 1JIsl IPOBeAeHHUS IPOMEKYTOYHOM aTTecTaluu
[TpencraBieHbl B IPUIOKEHUU 2.

8 YuebOHo-MeToqu4ecKkoe U MHGOPMALHMOHHOE O0ecTieYeHUe TN CHUTLIMHBI

a) OcHoBHas JIMTepaTypa:

1. PeiHOK 1eHHBIX Oymar: y4eOHMK 11 BYy30B/ 1Mo oOOmeld penakiuei
H. W. bep3zona. — 6-e¢ uza., nepepadb. u gomn. — Mocksa : MznarenscTtBo FOpaiit, 2025. —
519 c. — (Bwicmiee o6pazoanue). — ISBN 978-5-534-20549-7. — TekcT : 3JeKTpOHHBIN //
OopasoBarenbhas 1uiathopma IOpaiit [caiit]. — URL: https://urait.ru/bcode/558385 (mara
obpamenus: 11.01.2025).

2. Yanmaea, JI. A. PbpHOK IEHHBIX OyMmar: Y4eOHUK JUIA aKaJeMHUYECKOTO

OakanaBpuata / JI. A. Yannaesa, A. A. KunsukoB. — 8-e usn., nepepab. u gomn. — Mockaa :
WznarensctBo [Opaiit, 2025. — 369 c. — (Boiciiee o6pazoBanue). — ISBN 978-5-534-
21141-2. — Texkcer : snexkTpoHHbI // OOpa3oBarenbHas mwiardopma FOpaiit [caiit]. — URL:

https://urait.ru/bcode/559438 (mara obpamenus: 11.01.2025).

0) lonoJIHUTeILHAS JIUTEpPaTypa:
1/ T'yceBa, . A. PbIHOK neHHBIX OyMar v MPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB '

yu4eOHMK ¥ TpakTUKyM it By30B/ WM. A.T'yceBa. — 2-e m3n. — Mocksa : M3garenbcTBo
HOpaiir, 2025. — 224 c. — (Bricmee obpazoBanue). — ISBN 978-5-534-17249-2. — Texkcr :
anekTpoHHbd  //  OOpa3oBartenmbHas  miatdopma  Opaiit  [caiit]. —  URL:

https://urait.ru/bcode/568620 (nara obpamenus: 11.01.2025).

2. Ky3nenoBa, M. B. PeIHOK 11eHHBIX Oymar: KOHCIEKT JIEKIUi : yaueOHoe mocobue / M.
B. Ky3nemnosa ; MI'TVY. - Marautoropck : MI'TVY, 2017. - 1 anektpos. ont. guck (CD- ROM). -
3arn. ¢ tarya. 9kpana. - URL: https://magtu.informsystema.ru/uploader/fileUpload?
name=3402.pdf&show=dcatalogues/1/1139622/3402.pdf&view=true (mata  oOpareHus:
17.01.2025). - MakpooObekT. - TekcT : anmekTpoHHbIit. - ISBN 978-5-9967-1004-1. - Cenenus
noctymabl Takxke Ha CD-ROM.

3. benos, B. A. llennsie Oymaru B KOMMep4YecKoM 000poTe: Kype JEKIHH : YIeOHHK
s By30B/ B. A. BemoB. — Mocksa : HUznatensctBo IOpaiit, 2025. — 306 c. — (Bsicmee
obpazoBanme). — ISBN 978-5-534-05424-8. — Texkcr : snexrponnsi // OOpa3oBarenbHas
mwiargpopma IOpaiir [caiit]. — URL: https://urait.ru/bcode/564106 (mata oOpareHus:
11.04.2025).

B) MeToauuyecKue yKa3aHus:

1. Ky3nenoBa, M. B. PeiHOK 11eHHBIX Oymar : mpaktukym / M. B. Ky3nenosa ; MI'TV.
- Maruutoropck : MI'TV, 2017. - 1 anektpoH. ont. auck (CD-ROM). - 3ara. ¢ tutyi.
skpana. - URL: https://magtu.informsystema.ru/uploader/fileUpload?
name=2753.pdf&show=dcatalogues/1/1132798/2753.pdf&view=true (nata obpareHus:
17.01.2025). - MakpooObeKT. - TeKCT : 2IeKTPOHHBIH.

Anexun, b.W. PbHOK I1eHHBIX OyMmar: y4eOHHMK U TIPaKTUKyM JUis BY30B /
b. . Anexun. — 2-e u3n., uctp. u goi. — Mocksa : M3mparensctBo FOpaiit, 2025. — 497 ¢. —
(Beictiee  obpaszoBanme). — ISBN 978-5-534-05683-9. — Tekct : 9neKTpoHHBIA //
O6pazoBatenpHas miaatdopma FOpait [caiit]. — URL: https://urait.ru/bcode/562069 (nmata
obpamenus: 11.01.2025).



AOCTYIIA: IO MOATINCKE.

r) [Iporpammuoe odecneyenne u UHTepHer-pecypcebi:

IIporpammHoe obecnevyenue

HaunmenoBanue .
o Ne norosopa Cpoxk nelicTBUS JTULIEH3UU

MS Off_lce 2007 Ne 135 ot 17.09.2007 O6eccpouHO
Professional

7Zip cB00OOHO pacnpoctpansemoe [10 6eccpodHo
LibreOffice cB000IHO pacnpocTpansemoe [10 0eccpovHO
bpaysep Yandex |cBoOGoaHo pacnpoctpansiemoe [10 0eccpovHO
Eﬁ2¥;ip Mozilla cB0OOHO pacnpoctpansemoe [10 6eccpodHo
Calculate Linux cBOOOHO pacnpoctpansemoe [10 0eccpodHo
Desktop Xfce FIHO pacipoctp p
FAR Manager cB00OOIHO pacnipocTpansemoe [10 OeccpouHo

Ipodeccnonanbubie 6a3bl JAHHBIX 1 HHPOPMALMOHHBbIE CIIPABOYHbIE CHCTEMbI
HazBanwue kypca Ccbuika
®enepalibHbII 00pa3oBaTeIbHBINA NOPTA — DKOHOMUKA.
Couunonorus. MeHeKMEHT
DsekTpoHHbIe pecypchl oubimorekun MI'TY um. I'.1. https://host.megaprolib.net/M

http://ecsocman.hse.ru/

Hocoga P0109/Web

Hanmonanenas nHGOpManmoHHO-aHATUTHYECKAsT URL:

cuctema — Poccuiickuii nHaeke HayuHoro nutupoBanus | https://elibrary.ru/project_risc.
(PUHIT) asp

9 MaTtepuajJbHO-TEXHHYECKOE o0ecreyeHne TUCHUIINHBI (MOILYJIs1)

MatepuanbHO-TEXHUYECKOE 00eCIIedeHHEe TUCITUTLINHBI BKITIOYAET:

1. YaeOHble ayAuTOPUU JIsl TPOBEACHUS 3aHATUI JIEKIIMOHHOTO THIIA: MYJIbTUMETUNHBIE
CpeICTBa XPaHCHHUSI, TEPEeIavuy U MTPEICTABICHIS HH(POPMAIIHH.

2. YdeOHBIC ayJUTOPHH JUISI TPOBEICHHUS MPAKTUYCCKUX 3aHSATHH, TPYNIOBBIX U
WHIUBUAYAIBHBIX KOHCYNbTALMMA, TEKYHIEr0o KOHTPOJS W MPOMEKYTOYHON aTTECTAllUU:
MyJIbTUMEANIHBIE CPEACTBA XPAHEHUs, Tepeauynd U MpEeACTaBICHUS MHPOPMAINH; KOMILIEKC
TECTOBBIX 33/IaHUH JJIs1 IPOBEJCHHS MPOMEKYTOUHBIX U PYOSKHBIX KOHTPOJIEH

3. IlomemieHuss s CaMOCTOATENbHOW pabOTBI: OOYyYarOMIUXCS: TMEpPCOHAIbHBIC
kommbroTepsl ¢ makerom MS Office/LibreOffice, Beixomom B MHTEpHET M ¢ IOCTYIIOM B
ANEKTPOHHYIO HH(DOPMALIMOHHO-00pa30BaTENbHYIO CPEy YHUBEPCUTETA

4. TlomemeHus [Isi XpaHEHUsS H TPOPUIAKTHYECKOTO OOCIYXKHUBaHHS Y4eOHOTO
obopynoBanusi: mKadel Ui XpaHEHHs] Y4eOHO-METOIMYECKONW TOKYMEHTAallud, y4eOHOTo
00opynoBaHus U y4eOHO-HATIISITHBIX TTOCOOHIA.



Ilpunoscenue 1

Y4yeOHO-MeTOoAUYEeCKOe 00ecTieYeHrne CAMOCTOSITeIbHOI padoThl 00y4yaromuxcs
ITepedyenb TeM u X coiep:KaHHue IS NOATOTOBKH K CEMUHAPCKUM 3aHATHAM
Pa3znen 1. ®DyngaMmeHTAIbHbIA aHAJIN3

Tema 1.1.IloHsATHE pBIHKA LIEHHBIX OyMar W HEOOXOIMMOCTh €ro aHaiu3a. MHCTpyMEHTHI
¢doH0BOrO prIHKAa. OCOOEHHOCTH AHATUTUYECKOH paOOThl Ha (UHAHCOBBIX PHIHKAX.

[Tonsitue ¢oHAOBOrO pbhIHKA (phIHKA IIEHHBIX Oymar). PBIHOK IIEHHBIX Oymar Kak
QIbTEPHATUBHBIA MCTOYHUK (PMHAHCHPOBAaHUS 3KOHOMUKH. COOTHOIIEHHE (OHIOBOTO PBIHKA,
KPEIUTHOIO pBIHKA W OIOKETa B IepepacHpeliefieHMH JIEHEKHBIX PECypcoB. DOMUTEHTHI U
MHBECTOPBHI.

Bugpl pbIHKOB LIEHHBIX Oymar. MexayHapoJHbli, HALIMOHAJIBHBIN M PEerMOHAIbHBINA PHIHKH
LeHHbIX Oymar. PazButeie u popmupyromuecs pplHKH LIEHHBIX Oymar. [lepBuUHbI 1 BTOpUYHBIN
PBIHKU LIEHHBIX OyMar B pOCCHICKON U MeKAyHapoIHOW npakTuke. @yHaaMeHTalbHbIE CBOIICTBA
NEPBUYHOTO U BTOPUYHOTO PHIHKOB.bUpPKEBOM U BHEOUP)KEBOM pPBIHKM IIEHHBIX Oymar B
POCCUICKON M MEKIYHAPOJHON IIPAKTHUKE.

[lonsTne, menu W HEOOXOAWMOCTh PETYIMPOBAHUS pPHIHKA IIEHHBIX Oymar. [IpuHIHITEI
PETyJINPOBAHHUS. Bunel perylupoBaHus: rocylapCTBEHHOE peryJIinpoBaHue U
camoperynupoBanue. Llentpanpubiii  bank  Poccum  kak  mera-peryistop.  Cucrema
rOCyJapCTBEHHOI'O PEryJUpOBaHMsl PbIHKA LIEHHBIX OyMar: opraHbl rOCy/1apCTBEHHOI'O HAJI30pa,
3aKOHOJATEJIbHO-TIpaBoBasi 0a3a peryJupoBaHus, HAllMOHAIbHbIE OCOOCHHOCTH PEryJIMpOBaHUS
PBIHKA.

CamMoperynupyemMbie OpraHu3anuu Mpo(eccCHOHABHBIX YYaCTHUKOB PHIHKA IICHHBIX OyMmar:
cTaTyc, UHTEPECHI, chepbl, OTBETCTBEHHOCTH, OCHOBHBIE (DYHKIIMH, IIpaBa.

[Tonsitue nuenHoi 6ymaru. Mctopus nosiBiieHus ieHHbIX Oymar. @yH1aMeHTaJIbHbIE CBONCTBA
neHHbIx Oymar. Knaccudukanums neHHbIX Oymar 1o MHBECTUIIMOHHBIM KadecTBaM U HHBIM
KA4ECTBEHHBIM XapaKTEPUCTUKAM B POCCUMCKON U MEXIYHApPOIHOMN ITPAKTHKE.

[TonsATHS «hUHAHCOBBIN aHATUTUKY, «AHATTUTUYECKOE TIOKPBITUEY, KKOHCEHCYC MPOTHO3BI».
Bunpl punancoBbix ananmutikoB (buy-side, sell-side). IIpuuunbl u ocneacTBus KOHMIUKTA
UHTEPECOB B 00J1aCTH (PMHAHCOBOW aHATUTUKU. MICTOUHMKHN MOTy4eHUs TaHHBIX O MIPOrHO3aX
AQHAINTUYECKUX KOMaH][. PETHHIOBaHNE aHATUTHUKOB- IPOOJIEMBbI BBISIBICHUS KAUECTBEHHBIX
IIPOrHO30B. THUNHMYHOE NOCTPOEHUE AHATUTHUYECKUX OTYETOB M PEKOMEHJALUN POCCHNCKHX
KOMaHaHAJTUTHKOB.

Tema 1.2.0cHOBHBIE TOHATHUS U NMPEANOCHUIKU(YHIAMEHTaNbHOTO aHaiau3a. OcoOeHHOCTH
aHAIUTHYECKOH paboThl HAa PUHAHCOBBIX phIHKaX. PaboTa ¢ nnpopmanue.

KoHnenuus «pasymHoro uHBecTupoBaHus» b.I'paxema m kputhka ee co cTOpoHsl J[xk.
M.Keilinca. ['mnore3a paunMoOHanbHOIO NOBEAEHHA UHBecTOpa. [lOHATHS «COBEpPIIECHHBIN
PBIHOK», «<KOHKYPEHTHBIH (DMHAHCOBBIM PBIHOK», «TPEHUS Ha pbIHKe». [loHsTHE crpaBeIUBOI
PBIHOYHOMCTOMMOCTH ¥ WHBECTUIIMOHHBIE CTpaTerud Ha (HOHIOBOM pbIHKE. MHOrooOpasue
noKasaresei BpaMKax pbIHOYHOI'O BUJECHUS MyOJINYHOW KOMIIAaHUH.

Poinounas unHdopmanmonHas s¢¢dexktuBHocts (EMH): onpenenenne u TecTHpoBaHue
(fO.®dama, 1971, 1991). TI'mnore3a amanTtupoBaHHBIX pbiHKOB (AMH) Anapes Jlo. Mukpo
umakpoHespexktuBHOCTh (MccnenoBanus P.Ilumepa). Kputuka 6uxeBrHoprucTaMu MoI0KeHUH
EMH(pa6otst A.lllneidepa).

PolHOUHBIE aHOM@JIMKM W HMHBECTULMOHHBIE CTPAaTErMH. TECTUPOBAaHUE THUIIOTE3BI
y4eTaHACTPOCHUM PBIHOYHBIX WHBECTOPOB (MMOTaKaHUS MHTEpEcaM HHBECTOPOB) Ha IMpUMEpE
beHomenaguBuaeHAHON npemun beiikepa u Beprnepa.Ponbs nuzaiiHa pelHKa B yCTaHOBJICHUU



IIEHOBLIX HpOHOpHHﬁ, BO3MOXHOCTHU CTOUMMOCTHOTI'OMHBECTUPOBAHUA. 3HAYUMOCTD
MHKPOCTPYKTYPbI PhIHKA.

Onpenenenne  CeKyasSsTUBHOTO  ¢uHaHCOBoro  my3eips  (bubbles), oriaumume  oT
MEIIBSKbErOTpeHAa. Makpo- U MHUKPOMy3bIpH. [IOHATHE «palMOHATBHBIX My3bIpeit». Teopwust
BIIMAHUA I[OHI‘OBOI‘OCI)I/IHaHCI/IPOBaHI/ISI Ha IMOBCIACHUC 3KOHOMUYECKOU CHUCTEMBI U q)HHaHCOByIO

HECTaOMJIbHOCTD, «MOMEHTMUHCKN. Konnenmus OrPaHUYECHHOIO apouTpaxa,
JMarHOCTUPOBAHHUE HA PHIHKE OOBEKTHBHBIX,CYObEKTUBHBIX U MHCTUTYIHMOHAIBHBIX (DaKTOPOB,
OTrPaHUYUBAIOILHUX KOpOTKHE npojaxku./luarnocTupoBaHue BBITOJ

MOMEHTYM-cTpaTeruii. KoHIenus: MHOKECTBEHHOTO paBHOBECHSI HAa)UHAHCOBBIX PHIHKAX.
[Tonstnst  «pUHAHCOBBIA  AHATUTHK», «AHAIATHYECKOE TOKPBITHE»,  «KOHCEHCYC
nporuo3s».Bunasl punancoBeix anamutekoB (buy-side, sell-side). ITpuuwnbl ¥ TOCIEACTBHS
KOH(IIMKTA
WHTEPECOB B 001acTH (PMHAHCOBOM aHAMTUKU. VICTOYHUKY TOTYYeHHS TaHHBIX O MIPOTHO3aX
AHATUTHYECKUX KOMaH]l. PEHTHHrOBaHNE aHATMTUKOB- TPOOJIEMbI BBISIBIICHHS KAYECTBEHHBIX
MPOTHO30B. THUIHMYHOE IMOCTPOEHUE AHAIUTHYECKUX OTYETOB M PEKOMEHJALMN POCCHUICKHUX
KOMaHJaHAJIUTHKOB. BiIMsIHUE aHAIMTUYECKUX PEKOMEHJIAIMI Ha TOBEJCHUE 1eH (PMHAHCOBBIX
AKTHBOB.

Tema 1.3./[Ba HanpaBiIeHUs TPOBEICHUAPYHIAMEHTAIFHOTO aHAIN3a: «CBEPXY-BHU3» U
«cHU3y- BBepX». DCF KOHCTpYKIIMM BHaXO0XKI€HUH CIIPABEIJINBOM 1ICHBI.

Konnernmus DCF mist onpenenenus cripaBeyinBoii ieHs! akiuu. [Tokazarens FCF, onenka mo
OTUYETHBIM ITOKa3aTeIsl M MPUHIUIBI MMPOTHO3HBIX MOCTPOCHUN.METONpI aHamu3a PHIHOYHBIX
TEHJICHIMI: PETPOCIICKTUBHBIN aHa W3, MPOTHO3UPOBAHUEOYIYIIMX TPEHAOB. TpaauioHHas
3HAYMMOCTh aHaJW3a MAaKPOAIKOHOMHYECKOW IuHAMUKA.OCHOBHBIE MaKPOIKOHOMHYCCKHE
WH/INKATOPBI, ONPEICIISIONINE JMHAMUKY (DOHIOBBIX UHICKCOB.

HenoBoit  mukin.  L{uknuuyeckue  SKOHOMHYECKHE — MHAMKATOpBHL.  MHCTpyMeHTHI
NPOTHO3UPOBaHMA. Porbornepexaromux WHAUKAaTopoB. MHnsmumonHoe BiusHUE (TEopus
«epeTeKaHus’») M IpyNIUpoOBKaoTpaciell M KOMIAHMH 1O  MHBECTUIIMOHHOMN
NPUBJIEKATEITLHOCTH.

3amaun  oTpacieBoro aHaiuza. KiroueBble oTpacneBble  (akTophl. KOHKypeHTHbIH
anamuslloprepa. JKusnennblii 1wk otpacnu. JlaHHBIE Ui OTPAci€BOTO  aHAIM3A.
Knaccugukanusorpacieir.Pactymue, 3alTHble 1 MUKINYECKUE OTPACIM U MHBECTULMOHHbBIE
CTpaTETHH.

[ToBbIIeHNE 3HAYMMOCTH OTPACIEBOI'0 IPOTHO3UPOBAHHUS U TPEThE HAIIPaBIICHHUE B
dynnamenTansHoM aHanmuse.llpomecc BeIOOpa kommnammid. Ilomydenme wHpoOpManuu o
KOMITaHUSX, MPOoOsIeMbl paboThl COCTAaHIAPTHOM (PMHAHCOBOM OTYETHOCTHIO. TpagUIIMOHHBIE U
COBpEMEHHBIE (DMHAHCOBBIE TMOKa3aTennaHaim3a d3()()EeKTUBHOCTH IEATENbHOCTH KOMITAHUH
(ROCE, ROIC, cashROIC, cnpen u naaekcdyhHeKTUBHOCTH, CKOPPEKTUPOBAHHBIC [TOKA3ATENH C
Y4ETOM aKTHBOB WHTEIUIEKTYaJIbHOTO KalnTama).

3HaYMMOCTh HE(UHAHCOBBIX IIOKa3aTeNeil B IOCTPOCHUH HHBECTHIIMOHHBIX CTpaTeTHid
(OIICHKaKOPTIOPAaTUBHOTO  YIpaBlieHHUs] KoMIaHuW). KOHIENus yCTOHYMBOTO pa3BUTHA U
MHBECTUILMOHHBIECTPATETUH HA Pa3BUTOM pbIHKE. 3HAYMMOCTh KauyecTBa KOPIOPATHBHOTO
YIIPaBJICHUSI U ONMTUMHU3AIMUCTPYKTYPHI COOCTBEHHOCTH /IS MHBECTUIIMOHHBIX CTpATETHH Ha
pa3BuBaroImuxcs pbiHKax.O0ocHOBaHMe cTouMocTn »diemeHToB Kamurtaina (COE, COD) u
kanutana komnaanu WACCpasasimu Mozensimu. Pacder Oeta koaddummenTa st KOMIaHHN
Pa3sBUTOrO M Pa3BUBAIOIIETOCIPHIHKOB KalUTAaIa.

Tema 1.4. CpaBHuTenpHbI MOAXOA B (yHIaMEHTaIbHOMAHAIU3€ Ul CONOCTaBJICHUS
(GOHIIOBBIX  PHIHKOBH  OTHENbHBIX  akuMid. MojaenupoBaHue TOJNOXKEHHs]  HMHBECTOpa
UIIeHO00pa30oBaHNe (PUHAHCOBBIX aKTHBOB.



ComnocTraBneHne abCONIOTHRIX U OTHOCUTENBHBIX Mozeneil. [lepexox ot Oyaymiero
noTpeOJIeHUs] HTHBECTOPA K YPOBHIO 0J1ar0COCTOSIHUSA U KOHCTPYKIIMH ITPOMEKYTOUHBIX MOJEIEH.
Kputnka koncrpykunu CAPM 1 TpagULIMOHHO UCHOIb3YEMbIX QJITOPUTMOB 33JaHUS [1apaMETPOB
Mozenu. PeannzoBanHas ppIHOYHAS JOXOAHOCTh U TMIIOTETHYECKAS.
[Tporuno3usiii moaxon k mapamerpam CAPM. Monenu ¢pyHIaMeHTaIbHBIX (PAKTOPOB B paMKax
TUIIOTETUYECKOr0 MeToAa. JIMHaMuKa BOJATWIIBHOCTH pPBIHKOB aKUUMi W oOnurauui u
moudukanusikoncTpykiun CAPM. IIpoGiema 060CHOBaHUS MEPBI CHCTEMAaTUYECKOTO PUCKA.

3HaYMMOCTBOTPACIIEBOrO M JarrupoBaHHoro  Oera. (MdyHJamMeHTanbHble  (aKTOPbI
nporuo3upoBanus Oeta. Ilepexonk MHOTO(DAKTOPHBIM MOJEINSM: KOHCTPYHPOBAaHUE KITFOUEBBIX
(akTOpOB AJIs pa3BUTHIX UPA3BUBAIOLIMXCS PHIHKOB KalMTala.

Momuduxarms koHcTpykuud CAPM: oT rno6anbHOM MOIenH K CKOPPEKTUPOBAHHON
JOKaJIbHOM W ruOpuaHod. Mogenp Opba, XapBu u Buckanta. MHIEKC WHBECTHIIMOHHOW
nocTynHOCTU. CTPYKTYpHBIE TOJBMKKH B 9KOHOMHKE U IIEHOO0pa3oBaHue (PMHAHCOBBIX AaKTUBOB.
HNudopmannonssie 3¢ GeKTsl Ha pa3BUBAIOLIMXCS phIHKaX. MHOro(akTopHbIe MOAETH VIS
POCCHIICKOTO phIHKA. 3HAYMMOCTh CHEIM(PUUECKIX PUCKOB.

Tema 1.5. AHanu3 TMKBUIHOCTH (PMHAHCOBBIX AaKTUBOB

[ToHsiTHE TUKBUAHOCTH (PUHAHCOBBIX AKTUBOB M PAHKHPOBAHNE AKTHBOB TI0 JINKBHTHOCTH.
WNHaukaTtopel JIMKBUAHOCTU (IJIOTHOCTh, TIJyOMHA, YIPYIOCThb, pacyeT OTHOCHUTEIbHOIO
«Oupa-ack»crpena). Coop nnpopManuu sl JUarHOCTUPOBAHUS JTUKBUIHOCTU. MojaenupoBaHue
BIMSIHUSAJIMKBUIHOCTH HAa BapUalUIO JIOXOAHOCTH LIEHHBIX Oymar. Ilepexon oT JIMKBUAHOCTH
OTJICIbHBIXAKTUBOB K IMarHOCTUPOBAHUIO TUHAMUKY JIMKBUJAHOCTH PHIHKOB.

Pa3zgen 2. Texuuyeckuid aHAJIN3
Tema 2.1.0cHOBHBIC OHSTHS, TOCTYJIATHI U MPEANOCHUIKM TEXHUYECKOTO aHanu3a. Teopus

Hoy

Ornpenenennst TEXHUUECKOTo aHanu3a. OCHOBHBIE TTOJIOKEHUS U JOMYIICHUS TEXHUUECKOTO
ananuza. Knaccudukanus MeTo10B TexHudeckoro aHanusza. O01acTb MPUMEHEHHUS METOJI0B
TEXHUYECKOTO aHaian3a. OCHOBHBIE TOJIOKEeHUS Teopuu Jloy.

Tema 2.2. OcHOBHBIE TOHATHUS TPAPUUECKOTO aHAIN3A IIEHHBIX Oymar. TeH/IeHIIUHN Ha PhIHKE
IHEHHbIX OymMar ¥ TpPUHUMIIBI WX BbIABIeHUs. ['papuueckue GUIyppl Kak METO[
TEXHUYECKOTOaHaIn3a

[TapameTpsl ppIHKA IIEHHBIX OyMar: 1ieHa u 00béM. ['paduueckoe oToOpakeHne mapaMmeTpoB
pbIHKa LeHHBIX OyMmar. ['paduku u ructrorpammel. [IpaBunia mocrpoeHus rpa kOB M THCTOTPAMM.

[Tonsitue Tenaenunu. Buasl Tenaenuuit. I'paguueckoe oroOpaxkenue TeHaeHuui. Pactymuid,
najaoumi 1 O0KOBOM pPHIHKU. JIMHUM TEHOEHLIMU U METOJbl UX mHocTpoeHus. Kopumopsl u
KaHaJbl. YPOBHU U JINHUU TOJAEPKKU U CONPOTUBIICHHUS.

[Tonsitue rpaduyeckoit purypsl. CoctosBirecs U HecocTosBIINEecs GUurypsl. OCHOBHBIE
NPEINOChUIKM TMOCTpOeHUs (uryp #u UX TMpUMEHEHHE B aHalu3e IEHHBIX Oymar.
OCHOBHBIETIPABUIANIOCTPOEHUS PUryp. OUrypsl IpoAoIDKeHUs TeHaeHInU. DUrypsl pazBopora
TEHJCHIINH.

JIoCTOMHCTBA U HEOCTATKU METOJI0B rpa)niecKoro aHajamsa.

Tema 2.3.1HAMKaTOPHI KaK METOJ TEXHUYECKOTO aHATU3AICHHBIX OyMar. OCIIIIIATOPHI KaK
METOJT TEXHUYECKOTO aHaIn3a IIEHHBIX Oymar

[Tonsitne nuaukaropa. OCHOBHBIE MIPEANOCHUIKY MTOCTPOECHUSI UHIUKATOPOB. OCHOBHBIE
nmpaBuja pa3paboOTKu HMHANKATOPOB. CKOMB3AMIME CPEAHHE 3HAYEHUS KaK OCHOBHOW BHJ



uHauKaropoB.lIpaBuia mocTpoeHUs CKOIB3AIMX cpeaHux. VHTepmperanus CKOIB3SIIHAX
cpenHux.BcnoMorarenbHble HHAUKATOPHI U UX TpuMeHeHue. MHaukatopsl 00béMa. MHaukatopsl
pbIHKa.J|0CTOMHCTBA, HEOCTATKU M 00JIaCTh MPUMEHEHUs1 nHAUKAaTOpoB.IloHsATHE OCUMIIIATOpA.
OCHOBHBIE IIPEANOCHUIKH OCTPOCHUS OCHMIIIATOPOB. OCHOBHBIE

npaBuia pa3padboTKU OCHIIUIATOPOB. OCHOBHBIE BUBI OCIIMILIATOPOB M UX HHTEPIPETALIHS.
JlocTonHCTBa, HEAOCTATKU U 0071aCTh MPUMEHEHUS OCLIHIIISITOPOB.

Memoouueckue ykasanus 051 CAMOCMOAMENbHOU pabomul.
3ananus ajs pasgesaa 1. @yHjaaMeHTAIbLHbIA aHAIH3

1. K ocHOBOMOMIOXKHUKAM (pyHIaMEHTAJILHOT'O aHaJIu3a OTHOCAT (BeIOepHUTE 3 (hamuiium)

A) 1O. ®ama

b) A. Jlo

B) Jx.M.Keiinc

I') b. I'pexaMm

) Jdx. Yunbsmc

E) Y. Jloy

K) P. Dnnmorr

3) k. Homn

2. Metop «rpyIIoBoi poTaluu» B 0TOOPE aKIKi B MOPTQEib MPEIIoIaraer:

A) mombop akuMii €XerogHo B MPOTHBOGA3ze ¢ JBMKEHHEM pbIHKA (Ha CIEIyIOIUl
TOJBBIOMPAIOTCS aKIIUU, KOTOPBIE BBIPOCIIH C MAJICHUEM PhIHKA B OTYETHOM TOJTY);

b) orGop akumii B COOTBETCTBUU C MPOTHO30M (ha3bl JEJIOBOrO IUKIA M MEPCHEKTUBPOCTA
oTpacieil B COOTBETCTBUU C 3TUMU (hazamu;

B) exerognoe n3MeHeHne Habopa akiui B moprderne;

') cnemoBaHme CTPATETHH «KYIIH U IEPIKU

3. CPI oTHOCHT K

A) 3ana3pIBaloOIIeMy HHAUKATOPY

b) onepexaronieMy HHIUKATOPY

B) unTerpupoBaHHOMyY IOKa3aTeN0 HACTPOSHUN HHBECTOPOB

4. ITpoBepka runote3sl 3PPEeKTUBHOIO PhIHKA HE BOZMOKHA M3-3a

A) oTcyTCTBHSI HEOOXOIMMBIX PSIIOB AAHHBIX (MHPOPMAIUK JIJIsl IPUHATHUS PELICHMS);

b) He oTpakeHus B CTaHIApPTHON (PMHAHCOBON OTYETHOCTH (PAKTUUECKUX COOBITUI BKOMITAHUU;
B) npoGiieMbl cOBMECTHOTO TecTa;

I') orpannuenHoro apobuTpaxa

3. Kopnoparusroe YIIPABIICHHE (CQ) YYHUTBIBACTCS AHAJIUTUKAMU pu
JUarHOCTUPOBAaHUMMHBECTUIIMOHHOW IIPUBIIEKATEIbHOCTH KOMIIAaHUH-dMUTeHTOB. KauectBo CG
AQHAIUTHUKUYBS3BIBAIOTC:

A) 0TIIa)KEHHOCTBIO IPOLIECCOB MPUHATHUS PEIICHUI BHYTPH KOMITAaHUH;

b) yueTom nHTEpeCcOB pa3HbIX IPYIIT COOCTBEHHUKOB (MUHOPUTAPHBIX aKIIMOHEPOB,ayTCANHIEPOB)
IIPY IPUHATHH PELLIEHUN MEHEKMEHTOM WJIM KOHTPOIUPYIOIIUMAKIIMOHEPOM;

B) ycToiiunBOCTBHIO B3aMMOOTHOIIEHUI KOMITAHUU U TOCY/1apCTBa;

I') HanMuMeM peraamMeHToB, MOJIOKEHUH, BHYTPEHHUX JOKYMEHTOB, OIPEICISIOIIMXITOPAIOK U
CKOPOCTb MPUHATHUS PELICHUH.

6. I'unoresa «TIOBEJIEHYECKOTO MHBECTUPOBAHUS» OTCTanBaeT MO3ULIUU 0
HECOOTBETCTBUHUPEATbHBIX PHIHKOB MPEANOCHIIKaM (DyHIaMEHTaIbHOIO aHAIN3a

A) 00 HHCTUTYLIMOHATILHBIX YCIOBUAX (QYHKIIMOHUPOBAHMS,

b) o moBeneHnu (MOTHUBAX, CTUMYJIaX) YUaCTHUKOB PbIHKA;

B) o BiIMsHMU TOCYAapCTBA U PETyNIATOPOB HA YCIOBUS (YHKIIMOHUPOBAHUS PHIHKOB;

') 06 ypoBHE KOHKYPEHIIMH Ha PIHKAX

7. AHaJUTHKOB MHBECTUIIMOHHBIX KOMIAHUN, OOCTYKHBAIOIUX ITUPOKHHA KPYT

MHBECTOPOB (KJIMEHTOB), IPUHATO HA3bIBATH:



A) sellsideresearchanalysts

b) He3aBUCHMBIMH OIIEHIIUKAMH

B) buy-side aHaauTHKaMH I TyOJIUYHBIMU aHATMTHKAMU

8. JluarHocTUpOBaHHE HACTYIUIEHUS «MEIBEXKbEro TpeHaa» GUKCUpYyeTcs IMpH MaJeHUN
LEHAKIMH (MHIEeKCa) Ha:

A) 3%

b) 8- 10%

B) 20%

I') 6onee 40% wu ipu OAHOBPEMEHHOM MaJCHUU BCEX aKIIMI

J1) npu nmasieHny 1eH aKI|i ¥ 00JIMTaluii

9. Kakoii #3 pPBIHOYHBIX MYJIbTUIUIMKATOPOB IO TIPOU3BOJBHO BHIOPAHHON KOMIAHUU
XV¥YpaccunTaH HE BEpHO:

1) PIE

2) PIEBIT

3) PIBVE

4) EV/Sales

10. Otnuume BajgoBOM MNPUOBUIM OT NTPHUOBUIM OT MNPOAAXK (pean3aliu) 3aKITI0YaeTCs
BUTHOPUPOBAHUU:

1) IIpounx KOXOHOB U PACXO/IOB;

2) [Ipounx omepanuoHHBIX JOXO/I0B U PACXOOB;

3) [Ipounx (hUHAHCOBBIX JOXOJ0B U PACXOJIOB;

4) KoMmMepueckux, yrpaBIeHUYECKUX 3aTpar.

11. ITokazarens EBIT...

1) ®ukcupyercs B CTaHIApTHOW (PUHAHCOBOM OTYETHOCTH MO MEXKIYHAapOIHBIMCTaHAAPTaM
(MC®O0), o He npusHaeTcs B poccuiickux cranaaprax yuera (PCBY);

2) He 3HaUMTENBHO KOIMYECTBEHHO OTJIMYACTCS OT YUCTON MPUOBLIH MO POCCUNCKUMCTaHapTaM
ydeTa U OTYETHOCTH;

3) KonnuecTBEHHO U O 5KOHOMUYECKOMY CMBICITY OJTU30K K IMOKa3aTeNI0 «BaJOBasIPUOBLIbL) U3
oT4eTa 0 MpUOBLISIX U YOBITKAX B MEXKIYHAPOJAHBIX CTaHAAPTaX ydyeTa HOTUYETHOCTH;

4) SIBnsieTcst aHAIUTUYECKUM TTOKA3aTeIeM M BCET/Ia MOJIy4aeTCsl Yepe3KOPPEKTUPOBKH OTYETA O
(hMHAHCOBBIX pe3yIbTaTax.

12. O60opaunBaeMOCTh 3aMacoB ChIPhS M MaTEPHAIOB PACCYUTHIBAETCS Ha 0a3e MOKa3aTes:

1) Beipyuku;

2) CeGecTOMMOCTH MPOU3BOJICTBA;

3) OnepaninoHHOM NPUOBLITH;

4) Yucroit mpuObLIH.

13. JHoar xommanuu (Debt) 1 mnpoBeneHUss BHEIIHEro ()MHAHCOBOIO — aHAIM3a
MIPUHUMACTCAPABHBIM:

1) CymMe moka3aHHBIX B 0aJTaHCOBOM OTYETE 00s3aTENHCTB KOMITAHUH;

2) J10ATOCPOYHBIM 3a€MHBIM CPEJICTBAM;

3) CymMmMe TOITOCPOYHBIX M KPATKOCPOUHBIX IUIATHBIX 3a€MHBIX CPEJICTB;

4) PazHocTi AKTHBOB 10 OaslaHCy U CTpoku «KamuTan u pe3epBbl» U3 MacCHBOBOANIAHCA.

14. TIpoekmus Texymien 3 (HEKTUBHOCTH B paMKaX «KOHTYpa (PMHAHCOBOTO 3/I0POBBSIKOMITAHUH C
MO3UIUN COOCTBEHHHMKA» IHUATHOCTHPYETCS MO TOJOKUTEIBHOMY 3HAUYEHUIO(MOXKHO YKa3aTh
HECKOJIbKO OTBETOB):

1) ROE;

2) ROE-COE;

3) ROC-WACC,;

4) FCFE.

3amaua 1. Ilo xommanum Ha koHen 2019 ronma W3BECTHBI CIEAYIOIIME JaHHBIC: PHIHOYHAS
neHaakiuu 10 pyoneit, HomuHan akuuu 1 pyomnb, B oOpallieHMH HaxoauTcs | MUIH. akmui, Ha
oupxeoOpamaercst 10% akuuii OoT akuuid, HaXOAAMIMXCS Ha pykax. Jlonrocpouslif monr



cocraBnsieT 3MIIH. pyOnel, KpaTKocpouHbli | MuH. pyOnei. PuHAHCOBBINM phiyar (mour/
cOOCTBEHHBIMKANNUTAJ) paBeH eqUHUIIE. J{eHexKHbIe CPe/ICTBA HA CYETE U B Kacce M0 OTYETHOCTH
paBHbl 0,2MitH. pyOneil. ['omoBast BeIpydka cocTaBmiia 3 MIIH. pyOJied, Mapxa oneparnruoHHOU
npuObu30%.

Haitgure ppIHOUHYIO KallMTaIU3ALMIO.

Hatingure obmryro kanuranuzamuio (EV).

Uemy paBHa OalaHCOBas OLIEHKA OJHOUN aKIUu?

Kakoii MynbTUIUIMKATOP MOXKET UCIIOJIb30BAThCA I JUArHOCTUPOBAHUS MHBECTULIMOHHON
npuBJeKaTeabHOCTH? PaccunTaiite

Ouenwure nokasarenb EBIT 3a 2019 rox

3amaua 2. CpenHee 3Ha4YeHHME MYJIbTHIUIMKaTopa P/e 1o orpacim paBHO &, a
cpenuuiimyasTuiimkatopM/BV - (markettobook) pasen 3. Ilo kommanmm A 3TOH oTpaciu
COCTaBJICHBIHA CIIEAYIOIIMHI TOJ MPOTHO3HBIE OTYETHl O MPUOBUIIX W YOBITKaX W OaJaHCOBBIN
otueT. lIpubpip creAyromero roga OICHUBAeTCS HAa ypoBHE 16 MIIH. 70Jd., a 3HAYCHHE
COOCTBEHHOTOKAIKMTAJIa TI0 TTPOTHO3HOMY OalaHCy (CyMMa YCTaBHOTO KalluTaja, J00aBOYHOTO
MHEpacIpeaeeHHON MpUOBLIM ¢ pe3epBaMM) cocraBisger 45 MiaH. go0i. Jlaiite mporHos
OIICHKUCOOCTBEHHOTO  KamuTalla MYJIbTUIUIMKATOPHBIM  METOAOM (MHA4Ye Ha3bIBAEMOM
METOJOMPBIHOYHBIX CPAaBHEHUN ).

3amaga 3. AxktuBbl kommanmn XX Ha Hadano 2009 roma 1000 muH. pyOneil, Ha KOHeI[
2019ro1a2000 muH. pyosei. Beipyuka 3a 2009 ron cocraBwia 2800 mutH. pyOneit. Mapxka
OTIepAIMOHHONTIPUOBLTH (peHTa0IBHOCTH TTpogax, PM) 30%. DddexTuBHas craBka Hajora Ha
npuObLIb 28%.

Ounenure ornepanroHHyr0 mpuObUIs 3a 2009 TOom W paccuuTaiTe JIOXOJAHOCTh aAKTHBOB
(6uzneca).UTo MOKHO CKa3aTh O AesTenbHOCTH Komnanuu B 2019 roxay, ecnu cpeaneoTpacieBast
oT/a4a 1o

kanutany  coctaBiusier  30%? Uro MOXHO cKazaThb O  IOJOXKEHUU  BIajeliblia
cobcTBenHorokanuraiia, ecan ROE mo komnanuu cocrasiseT 35% 3a 2019 ron?

3amaua 4. Beipyuka kommannu «MockoBckue 30HTHKH» 3a 2010 rox cocrtaBuia 50 miH.
pyOneii.Mapka (Hopma) urctoir mpuObLUTH 5%. O00paYMBaEMOCTh MOCTOSTHHO HMCIIOIB3YEMOTO
KanmuTajgapaBHa 3 (3TO yCTOWMYMBOE 3HAYCHHWE IO KOMITAHWHW, HaOIOJaeMoe 3a psi JieT).
OuHaHCOBBIMpHIYAr (Kak OTHOIIEHHE 3a€MHOr0 KamuTajia K COOCTBEHHOMY) PaBeH €IMHHIIC.
Ouennre ROEno xommanuu 3a 2010roz.

3amaua 5. Ilo kommanuum ko3pUIMEHT TeKyleW JHUKBUAHOCTH paBeH 1,5, a
k03 uuneHTObIcTpoit MukBUIHOCTH paBeH 0,1. Ecnu pa3HOCTh TEKYIIMX aKTUBOB M JIEHEKHBIX
CPEJICTB, UXOKBUBAJIEHTOB U KPAaTKOCPOUHBIX LIEHHBIX Oymar cocrasiseT 2,8 MiIH. py0ieil, ueMy
paBHABEIMYMHA TEKYILIUX AKTUBOB U KPATKOCPOUHBIX 00513aT€IbCTB?

3ananus aasa pasaena 2. Texunueckuii ananus

TecTbl v 3a1aHusA:

1. O6 u3MeHeHNH TPEH 1A B TEXHUYECKOM aHAIIN3€ C OONBIIEH BEPOSATHOCTHIO CBUIETEIbCTBYIOT:
a) TPEYTOJIbHUKH;

0) yMeHbIlIEHUE TeJla CBEYU C OJJHOBPEMEHHBIM YBEIHMUEHUEM pa3MepaTeHy;

B) YBEJIMYEHHUE TEJIa CBEYH C OJTHOBPEMEHHBIM YMEHBIIEHUEM pa3MEpaTeHy;

') OTCYTCTBHUE TEHHU y Te€Ja CBEYH;

1) OTCYTCTBHUE TeJIa CBEYH;

€) OTCKOK II€HbI OT YPOBHS (JINHUU MOJACPKKHU WK JIUHUK conpoTuiieHus) Ha 10 %;

) KJIACCUYECKHUE JITTMHBI BOJIH B METOJIE BOJIH DJUINOTTA;

3) IOJTHOE COBIA/ICHNE BHYTPEHHEH (MeHbIIel) Oblubeil BOJTHBI DIIHOTTA



C OJTHOM M3 KOPPEKIIMOHHBIX BOJIH BO BHEIITHEH (0OMBIIEi) BOJIHE DIUIHOTTA;

1) MPaBUJIbHBIX OTBETOB HET.

2. Hwxe mnpuBenen rpaduk , TOCTPOSHHBI METOJOM SAMOHCKHX CBeuel. YKaxure,
KaKHEeH3MEPEUNCICHHBIX MOJIeIel MPUCYTCTBYIOTHA rpaduKe:
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Puc. 2.47, I'pacmx PTC 3a mccan B BHC rpaiiKa SIOHCKHX CBOYCH

a) ObIYbst PA3BOPOTHASI MOJIEIH C TOJITBEPKIACHUEM;

0) ObIYBS pa3BOPOTHAS MOJCIB 0€3 IMOATBEPIKICHHS;

B) ME/IBEXKbs PA3BOPOTHASI MOJIETb C TIOATBEPIKICHUEM;

') MEJIBEXKbs pa3BOPOTHAsI MOJIeIb 0€3 MOATBEPKACHHUS;

1) OBIYbST MOJICITh IPOJIOJDKEHUS TPEH/IA,;

€) MEJIBEXbsI MOJIENb MPOJIOJDKEHUS TPEHIA,;

) MPaBUJIHHBIX OTBETOB HET.

3. O nepexo/ie 11eHbl B O0KOBOM TpeH B TEXHHYECKOM aHaln3e 00bIYHOCBUAECTEIbCTBYIOT:

a) TPEYTOJIbHUKH;

0) MoJieTIb «T0JIOBA U TUICUNY;

B) pa3phbIB (PACCTOSTHUE) MEXTY TEJIAMH CBEYEH (HapuMep, B MOJICITU «CTPEIISIONIAsT 3BE3/1a);
') YMEHbIIIEHHE Tella CBEYH C OJTHOBPEMEHHBIM YBETUUYCHHUEM pa3MepaTeHHU;

1) YBEJIMYEHHUE TeJla CBEYH C OJHOBPEMEHHBIM YMEHBIIIEHUEM Pa3MepPaTeHU;

€) yBeIMUEHUE ATUHBI KOPPEKIIMOHHOW BOJHBI B BOJHE DIIITHOTTA;

’K) YMEHBIIICHUE JJTMHBI UMITYJILCHOW BOJTHBI B BOJIHE DJUTHOTTA,

3) MPaBWIBHBIX OTBETOB HET.

4. B MeTozie AMOHCKUX cBeUell 00 ycuieHnu (pUrypsl pa3BopoTa CBUJIETEIbCTBYET:

a) MOSIBJICHHUE JTOJIKU B MOJIENIN TUTIA «CTPEJISAIoNIas 3Be3/1a;

0) OTCYTCTBHE JIO/HKH B MOJIETTH TIOTJIOIICHHUS;

B) MOsIBIIEHUE 0€JI0r0 MOJACBEYHUKA C ATUHHBIM TEJIOM TOCIE MOAETU«BUCENBHUK;

T') MOSIBJIEHHE YEPHOTO MOJICBEYHHKA C JUIMHHBIM TEJIOM I1OCJIE MOJEIUKTPU OEIIbIX cosaTay;
1) TPaBUJIbHBIX OTBETOB HET.

5. Ha mecstarOM Tpaduike mOCTPOCHBI ABE CKOJIB3SIIINE CpeaHUe(TTYHKTUPHAS TUHUS — MEIJICHHAs
CKOJB3SIIasi, CIJIONIHAS JIMHUA — OBICTPAsCKONB3sIas). YKaXHTe Haubojee BEpOSTHOE
MOBEJICHUE TIEHBI B OJMKANTITYIOHEIEITIO:
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Puc. 3.9. Cronsssnme cpeanne s uijgexca PTC 3a mecsn

a) IPOJOJDKEHNE OBIYBET0 TPEH/IA;

0) MpoOIHKEHUE MEIBEXKBETO TPEH/IA;

B) MEJIBEKUI Pa3BOPOT;

r) OBIYMI Pa3BOPOT;

1) YXOJ LIeHbI B OOKOBOM TPEH/I.

6. Hmxke npuBeneH mMecsvHbIN Tpaduk HHIUKaTopa MoMeHTa.Ha ocHOBaHWMHM naHHOTO rpaduka
naiiTe peKoOMEeHAAlMK UTPOKY Ha OJIMKANIIYyI0 HEeIemto (JIMHHAs TO3HIIMS — MOKYIKa, KOPOTKas
MO3ULIMS — TIPOJIAXKA):

a) Iep>KaTh OTKPHITON KOPOTKYIO MO3HUIHIO (OTKPHITH KOPOTKYIO MO3UIIHIO);

0) nep>kaTh OTKPHITON IJTUHHYIO TTO3ULIUIO (OTKPHITH ATMHHYIO MTO3UIIHIO);

B) 3aKPBITh OTKPBITYIO MMO3UIINIO, HOBBIE HE OTKPHIBATD;

T') 3aKPBITh JUIUHHYIO, OTKPBITH KOPOTKYIO ITO3UIIUIO;

1) 3aKPBITH KOPOTKYIO, OTKPBITH JUIMHHYIO MO3UIIUIO.

7. Kakue mepuobl Ui TIOCTPOSHUSI CKOJIB3SIIIMX CPEIHUX B TEXHUYCCKOMAHAIHM3E JIOTUYHEE
n30path (C TOYKU 3PEHUS TPABUIT «30JI0TOTO CEUCHUS):
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Puc. 3.10. Muxatop momenra nijekca PTC 3a mecsin

a) 20 nuei;

0) 89 nHei;

B) 13 Henenp;

r) 33 Hepenu;

1) 8 MeCSIICB;

e) 3 mecsa;

K) 6 MecsreB?

8. Kakme w©3 METOJOB TEXHUYECKOIO aHaJIW3a MOXHO TMPUMEHAThH Ha pBIHKE C
HEOOIBIIUMKOIMYECTBOM YYaCTHUKOB?

a) IUKINYECKUE METO/IbI;

0) METOJIbI CKOJIB3SIIUX CPETHUX;

B) UH/IUKATOP MOMEHTA;

T) mpocTeiimue rpadguyeckrue MeTo 16l (aHamu3 GUryp, 00pa3oBaHHBIX TUHUSIMH COTIPOTUBICHUS U
MTO/IJICPIKKH );



Jl) METOJI SITTOHCKUX CBEUCH;

€) BOJIHBI DJUTHOTTA.

9. CkauaiiTe u3 cetu IHTEpHET OTKPHITHIE JaHHbIE IO OUPKEBBIM TOpPram3a IMOCISAHUNA MECSL] 10
mobomy Buay aktua. [Toctpoiite B MicrosoftExcelno atum nanabiM 3—4 pa3HbIXMHAUKATOPA IO
cBoeMy BbIOOpY. CpaBHUTE CUTHAJIBI, IOCHUIAEMBIE 3TUMU UHANKaTOpamu. Crenaite mporHos.
10. ITo umerouMces JaHHBIM (CM. 3a1anue 9) MonpoOyiTe BeIIEIUTRHA rpaduKe BOTHYDIUINOTTA
U CZIeTIaiiTe BO3MOXKHBIN MPOrHo3. CpaBHUTE pe3yIbTaT MPOTrHO3a 110 BEIOPAHHBIM HHIUKATOPAM U
BBIJICJICHHOW BOJIHE DJUIMOTTA.

11. Kakue MeTobl TEXHUYECKOT0 aHaln3a Hanbosee yqo0Hb! AJIsl aHAJUTHKA, €CITH ero pabouyum
MaciTaOoM sIBIISeTCA:

a) BHYTPUIHEBHOU (IIOMUHYTHBIH) TpaduK;

0) MecsuHBIN (€XKEeTHEBHBIN) rpaduK, pacCYUTAHHBIN B II€JIOM Ha MEPUOAOT OAHOTO JIO TPeX
MECSIIEB;

B) r0JI0BOH (ITOMECSAYHBII) rpa MK, pACCUMTAHHBIN B 1IEJIOM Ha NIEPUOAOT MOJIYroja 10 TPEX JIET;
T') JOJTOCPOYHBIN MHOTOJIETHUNA MaKpOIKOHOMHYECKHH rpaduk?

12. Kakue 2—-3 meToja aHainu3a, UCIOJIb3YEMbIX OJHOBPEMEHHO, Hauboneey100Hb! Il UTPOKOB
OUpKEBOTO:

a) BaJIFOTHOTO PBIHKA;

0) HETSIHOTO PBIHKA;

B) PBIHKA aKIIUH;

I') pbIHKa FOCY1apCTBEHHBIX OONIMranuii;

1) pbIHKA KOPIIOPATUBHBIX 0OIUranuii?

AprymMeHTHpyHuTe CBOI OTBET.

13. Kakue U3 METO/10B TEXHUUECKOTO aHAJIM3a HET CMbICJIa IPUMEHSATh 0iHOBpeMeHHO?[Touemy?
IIpuBenuTe npUMEpPHI TAKUX COYETAHUM.

14. Kakue M3 METONOB TEXHMUYECKOrO aHalM3a Jydile padOTalOT Ha pPbIHKaxXC OOJIbLIMM
KOJIMYECTBOM ydyacTHUKOB? [louemy?

15. Kakume u3 METOMOB TEXHHYECKOTO aHalW3a MOTYT ObITh INpPUMEHEHbIHA pBIHKaX C
OTHOCHUTEJIbHO MaJIbIM KOJIM4ECTBOM yyacTHUKOB? [louemy?

16. lns xakux MMEHHO Liened (MpOTrHO3MPOBAHUE HAIPABICHUS JIBUKECHUSLIEHBI, ONpeaesieHIe
MOMEHTa BXO/la Ha PbIHOK U BBIXOJ]a U3 HETO, IPOTHO3UPOBAaHNE OyIyIIEro 3Ha4€HUs 1IEHbI U T.
1.) HanOoJiee MpUroJieH Texunueckuit ananus? [louemy?

17. 3aueM HyXHBI aHAJIUTUKY KOMIIBIOTEPHBIE TOProBble cUCTeMbI? Ilepeuncnure HECKONbKO
OCHOBHBIX KPUTEPUEB, IO KOTOPHIM MO>KHO OIIPEAEIUTHIYYIIYIO TOPTOBYIO CUCTEMY.

18. Kak cooTHOCUTCSI BpEMEHHOW MEpPHOJI aHaIN3a U MEPHOJI BOZMOXKHOIOIIPOTHO3UPOBAHUS B
TexHuueckoM a"anuze? [louemy?

19. BribepuTe HECKOJIBKO Pa3HBIX PHIHKOB, HA KOTOPBIX MMEIOTCS OTKPBITBICAAHHBIE O TOPTax
aKTUBaMM, HampuMep, BalOTHbI pbiHOK (OupxkeBoili u  FOREX),ppiHOK  oGnuranmit
(rocygapcTBEHHBIX M KOPIIOPATUBHBIX) M T. M. 3a HECKOJIbKOIIOCIETHUX MeCALEB coOepure
JTAaHHBIE TI0 TOpraM Ha 3THUX PbIHKaX, a 3aTeMIIPOWIITIOCTPUPYITE Ha IpUMeEpE IBYX-TPEX METOJIOB
(HampuMmep, METO/1 SIMOHCKUX CBeYeHd, METO/1 MPOCTEHUIIEro BU3yaJbHOTO aHAJIM3a U KaKoh-Inbo
UH/IMKATOPHBIA METOA) CXOACTBa M pa3IMyus BIPUMEHEHHU CHUTHAIOB, (HopMUpYyeMBbIX
BBIOPaHHBIMH METO/IaMH Ha PAa3HBIX PHIHKAX.

20. B yeM pa3HuIa B LIEJSIX TEXHUYECKOT0 U (pyHIaMeHTanbHOTo aHanu3a?Kak 3T0 COOTHOCHUTCS €
aKCHOMAaMHM TUX METOLOJIOTHI?

21. Ha xakux ucrouyHHKax 0a3upyercss pyHAaMEHTAIbHBIA M Ha KaKUX —T€XHUYECKHH aHanm3?
SIBASIOTCS 1M 3TH UCTOUYHUKH HH(DOopManuu ucuepnsiBaromumu? [ouemy?

22. [lepeuncnure OCHOBHBIE poOIeMBbl (byHIaMEHTAIBHOTO u
OCHOBHBIETIPOOJIEMBITEXHHUECKOT 0 aHan3a. Kak MOXHO CriaauTth 3TH npoOaemMbl?

23. Koryia numeHHo Haubosiee y100HO UCIIOIB30BaTh TEXHUYECKHH, a Korja —(pyHIaMeHTalIbHbINA
ananus? [IpuBeaure npuMepsl.

24. B yeM CX0/ICTBO U pa3Nuune MPUMEHEHUs PyHAAMEHTATLHOTO aHATN3a 17151 pa3HBIX PHIHKOB?
25. Kak M3BeCTHO, MHTYHIIUS aHATUTHKA SBJSIETCS BAXKHBIM DJIEMEHTOM TEXHHYECKOTO aHAN3a,



HO JUTsl IpoBeieHusT (DyHIaMEHTAIBHOTO aHaM3a He mpuMensiercs. Ha Bamn B3risn, Hy)XHa TU
WHTYHIUS IS TpoBeeHusT pyHaameHnTansHoro ananuza? [louemy? IIpuBenure noka3areiabcTBa
Bammx BBIBOJOBU3 pEAIbHOU KU3HMU.

26. MOXHO M CKa3aTh, YTO TOJIABIISAIONIEE OOJIBIIMHCTBO OUPIKEBBIX HTPOKOB HCIOJIB3YIOT
KOMOMHUPOBAHHBIN MOAXOM K UTPE, T. €. MOAXO0/, OCHOBAHHBIHA BBIBOJIAX, MOJIYYCHHBIX KaK U3
TEXHUYECKOTO, TaK U U3 PpyHnamentaapHoroananusa? [louemy?

Ilepeuyens Tem pedepartos (3cce):
1. ®eHOMEeHOJIOTHS OUPKEBBIX PHIHKOB.
2. DKOHOMUYECKHE U TICUXOJIOTHYECKHUE ACTICKThI [IEHOOOPa30BaHHUS.
3. Teopust 3pPpeKTUBHOTO PHIHKA U METO/BI CIIy4alfHOTO OTyXKIaHHUS.
4. TeopeTHUuecKUe MOJIETIN PHIHOYHOIO LIMKJIA U TOUKH Pa3BOPOTa LIEH.
5. OyHIaMEHTAIbHBIA U TEXHUYECKUH aHAIN3: BBIOOP CTpaTeruid
6. I'paduueckuii ananu3 cocTOsSHUS (OHIOBOTO PHIHKA: METOJIbI, TPUMEHEHHE, JOCTOMHCTBA U
HEJOCTAaTKHU.
7. Teopust poH0BBIX UHJIEKCOB. O030p OCHOBHBIX MH/IEKCOB MUPOBOTO (DOHJIOBOT'O PBIHKA.
8.BonHoBas Teopus DmmoTa (JOCTOMHCTBA, HEJOCTATKHU, MPUMEHUMOCTb K COBPEMEHHBIM
OMpKEBBIM JaHHBIM).
9.0cHOBBI TeOpUH (PPAKTATIOB U €€ UCTOIb30BaHUE HA (DOHIOBOM pPHIHKE.
10. Ilcuxomornueckue aceKThl TPEHIOB IIEH.
11. Yopasnenue noprdensiMu akiui.
12. MeTtoapl SITOHCKUX CBEYEH.
13. anukatopsl cocTosiHUS OHIOBOTO PHIHKA U HACTPOCHUS HHBECTOPOB.
1614. O6beMbl TOProB m OamaHC 00BEMOB (TIOCTPOCHWE, WHTEpPIpPETAlHs, AOCTOMHCTBA M
HEJOCTaTKU MPUMEHEHU).
15. AKKyMyJISIust/ AUCTPpUOYIHS U MHANKATOp XalKHHA.
16. OcHOBHBIE UHAEKCH (OHIOBOTO pBIHKA: HMHJIEKC [JEHEKHOro IOTOKA, HOBBIX
BEPXHUX-HWKHUX LI€H, UHJIEKC TpeHiepa.
17. Jluaum noabeMa-najgeHusl.
18. Munukaropsl put/call onuinoHoB.
19. TexHnueckuil aHaNu3 U CTPATErUu UHBECTOPOB.
20. Cucrema TpoiiHoM 3KpaH.
21. Cucrema [lapabomnuxk.
22. Puck - MEHEIPKMEHT Ha (DOHIOBOM PHIHKE.
23. MeToap! KOJIMYECTBEHHON OLIEHKH PHIHOYHBIX PUCKOB.
24. Teopust MapkoBu1a 1 ynpaBiieHUE PHIHOYHBIMU PUCKaMH MOPTQEs.
25. Meron orieHku peiHOYHOTO pricka VaR (Value-at-Risk).
26. Meton MonTe-Kapio orieHKu ppIHOYHOTO PHUCKA.
27. Uctopuueckne 1 UMUTALIMOHHBIE METO/IbI OLICHKH PHIHOYHOI'O PHUCKA.
28. HeiipoHHble cE€TH U METO/Ibl HEHPOKOMITBIOTUHTA Ha ()OHT0OBOM pPBIHKE.
29. CoBpeMeHHbIe HHPOPMAITMOHHBIE TEXHOJIOTUU (POHIOBOTO PHIHKA.
30. OcHoBHBIE TIpOBaiiAepbl OUpKeBOi nHPopManuu — komnanuu Bloomberg, Reuters u Tenfore.
31. Texuuueckuit ananu3 u naket Metastock ¢upmsr EquisInternational.
32. Cucrema BHeOuprkeBoi ToproBir NASDAQ.
33. OcHoBHBIE MH(OPMAIIMOHHBIE UCTOYHUKM (POHIOBOTO PHIHKA (KiIaccu(UKaIus, ONUCaHUE,
CpaBHEHUE).
34. ®onnoBbIi peIHOK U HTEpHET.
MeTtoauyeckue ykazaHus 10 BbINOJHEHHUIO 3cce

Occe mpeacrasiseT coOOi JOKIaa Ha ONPENENeHHYI0 TeMy, BKIIOUAOMIUNA 0030p
COOTBETCTBYIOIIUX JIUTEPATypHBIX M APYTUX HCTOYHUKOB WM KpaTKoe H3JI0KEHHE KHHIH,
CTaTbH, MCCIEAOBAHUA, a TAK)KE JOKJIAJ C TaKUM H3JIokeHHeM. Hamuncanue u 3ammra scce Ha
ayTUTOPHOM 3aHATUU HCIIOJNB3yeTCs B JUCHUIUIMHE B IENAX MPUOOPETEHUS CTYAECHTOM



HE00X0AuMOM MPo(hecCHOHAIbHON MTOATOTOBKH, PA3BUTHUSI YMEHUS U HABBIKOB CAMOCTOSITEILHOTO
Hay4YHOTO IOMCKA: M3Yy4YCHMs JIUTEpaTyphl MO BbIOPAaHHOM TeMme (OHIOBOrO pPHIHKA, aHAIU3a
pa3IMYHBIX HMCTOYHUKOB M TOYEK 3peHUs, OOOOIIeHHs MaTepuana, BBLICICHUS TJIaBHOTO,
(dopmynupoBaHus BbIBOAOB U T. M. C MOMOLIbIO 3cCe CTYAEHT IIy0e MocTuraer Hauboiee
CIIO)KHBIE TPOOJIEMbl MAHHOM JMCUUIUIMHBI, YYHUTCS JIAKOHWYHO H3JIaraTh CBOM MBICIH,
paBUIbHO 0QOPMIIATE PabOTY, NOK/IAbIBATh PE3yJIbTaThl CBOETO TPYAa.

[TonroroBka W myOnW4YHAs 3amUTa 3CC€ CHOCOOCTBYeT (OPMUPOBAHHUIO TIPABOBOM
KyJbTYpbl y OYAYIIEro CHELUANINUCTa, 3aKPEIUVICHUIO Y HEro 3HaHWM, pPa3BUTUIO yMEHHs
CaMOCTOSITENIFHO ~ aHAJM3UPOBAaTh MHOT000pa3Hble  OOIIECTBEHHO-TIOJIMTHYECKUE — SBICHHS
COBPEMEHHOCTH, BECTH MOJIEMUKY. BBeneHue scce He00X0AnMO 111 000CHOBAHUS aKTyalbHOCTH
TEMBl U TPEAINOJIATaeMOr0 METO/Ia PACCYKICHHs. DTO 3HAYUT, YTO MEpel TeM Kak MEepedTH K
camol TeMe 3cce He0OXOAMMO IONBITaThCsl OTBETUTH Ha BOIPOC: «/lJi 4ero Hy»KHO MUCaTh 3cce
1o 1anHoil Teme? Ilouemy s BeIOpas KMEHHO 3Ty TeMy? B uem ee akryaibHOCTH?» OTBEUaTh Ha
9TH BOIPOCH! clieAyeT KpaTko. Kak IpaBuiO, BBEIEHUE COAEPKUT OCHOBHBIE HAIpPaBICHUS
paboThI, BONIPOCHL, HA KOTOPBIE aBTOP COOMPAETCsl OTBETHTDH, HH(OPMAINIO, HEOOXOAUMYIO ISt
JYYIIEro MOHUMAaHUS M U3J0XKeHUs TeMbl. OCHOBHAs 4acCTh 3CCE COAEPKUT PACCYKICHHS IO
TEMe, TO €CTh PAaCKpPbITHE TEMBbI, OTBET Ha MOCTABJICHHBIE BOIPOCHI, APTYMEHTBHI, IPUMEPHI U TaK
nanee. Bee cymecTBeHHOE cosepkaHue paboThl JOIKHO ObITh M3JI0KEHO B OCHOBHOM yacTH. Kak
IPaBUJIO, OCHOBHYIO YacTh MOXKHO Pa30uTh Ha Onoku mH(Opmanuu. Takum oOpa3om, MOKHO
I0CJIEI0BATENIBbHO paboTaTh C KaXK/IbIM OJIOKOM, pa3BUBasi apryMEHTbI, IPUBOAS IPUMEPBI, Jiesias
IIPOMEKYTOYHBIE BHIBOJIBI. 3aKITIOUEHUE ICCEe HEOOXOMMO IS TOTO, YTOOBI e1lie pa3 MOBTOPUTH U
3aKpenuTh YK€ CKa3aHHoe. Kak mpaBuiO, B 3aK/IIOUEHUM YXKE HE JaeTcsi HUKaKoW HOBOU
uHpOpPMAaLMU, a NAIOTCS OCHOBHBIC BBIBOJBI M PEKOMEHJIAIMH, BBITEKAIONIIUE M3 COACPIKAHUS
paboThl. 3aKIr04YeHUE JOJKHO C OJHOM CTOPOHBI IUIAaBHO 3aBepIIaTh 3CCE, C JAPYrod CTOPOHBI
COOTHOCHTCSI CO BCTYIUIGHHEM TaK, 4TOOBI BOIIPOCH U IIEJH, ITOCTABJICHHbIC B Hadajie PaOOTHI
MOIJIH COOTHOCHUTBCSI C OTBETaMHM M BBIBOAAMHU B 3aKJIIOYEHHU. Occe JIOJDKEH OTBEYaTh
TpeOOBaHUAM YNTAOCIBHOCTH, TIOCIIEAOBATEIFHOCTH U JIOTUYHOCTH.



Ipunoowcenue 2

OueHovHbIe CpeaCTBA /JIsl MPOBeAeHHUsI IPOMEKYTOUHOI aTTeCTAlNU

a) HHaHpreMBIe pe3yJabTaThbl Oﬁy‘leHI/IH H OLICHOYHBIC CpeaAcCTBa AJIA IPOBECACHUSA l'[pOMe)KyTO‘lH()ﬁ arrecranmm.

CTpyKTYpHBIH 3JIEMEHT

OneHouHble CpeacTBa
KOMITETECHIHH

IIK-1CnocoGeHocyniecTBJISITHCOOP,MOHUTOPUHIHOOPAOOTKY JAHHBIXIJISINIPOBEeHUAPACYETOBIKOHOMUYECKHXIIOKA3aTe/ 1 eHOpraHu3alun

I1K-1.1: [lepeueHb BOPOCOB JUIsl TOATOTOBKH K 3a4eTy:

[Ipon3BoauTCOOPIaHHBIX IJIAI

POBEJICHUAPACUETOBIKOHOMUY 1. TloHsTHE CHpaBEAIUBON PHIHOYHON CTOMMOCTH M HHBECTULIMOHHBIE CTPATEruu Ha (POHJOBOM PBIHKE.
€CKHXIIOKa3aTeaeopranus3anu 2. OCHOBOIIOJIOKHUKHY (PyHIAAMEHTAILHOTO aHamu3a. [IpuHIMITEI TpoBeAeHUs PYHIaMEHTAIBFHOTO aHAIN3a 1
u BBICTABJICHUSI PEKOMEH I[N 3aMHTEPECOBaHHBIM JINLIAM

3. Crneuuduka pa3paboTKi aHATUTHYECKUX OTYETOB AHATUTUKAMHU MHBECTHUIIMOHHBIX KOoMITaHuil. KoHQIMKTEI
MHTEPECOB. PEHKMHIY aHAIMTUKOB

. IlonsiTne cnpaBeUINBON PHIHOYHOW CTOMMOCTH Y UHBECTULIMOHHbBIE CTPATETUH HA()OHIOBOM PBIHKE.

5. OCHOBOMNOJOXHUKH (DyHJITAMEHTAIBHOTO aHanu3a. [[puHIMITBI TpOBeAeHUA(DYHIAMEHTAIBHOTO aHAJIN3a U
BBICTABJICHUS PEKOMEHIALNN 3aMHTEPECOBAHHBIM JIML[AM

6. Cneuuduka pa3pabOoTKM aHATUTHUECKUX OTYETOB AaHATUTUKAMU MHBECTUIIMOHHBIXKOMITAaHUH. KOH(IUKTHI
WHTEpECOB. PEHKMHIY aHAJTMTUKOB

7. Tlepexoa Kk MHOTO(aKTOPHBIM MOJIENSIM: KOHCTPYHPOBAaHHUE KIIFOUEBBIX (DAaKTOPOB [T Pa3BUTHIX U
Pa3BUBAIOIINXCS PHIHKOB.

8. Mozenu 0AHOCTOPOHHETO PUCKA B MPOTHO3MPOBAHUY 11€H (PMHAHCOBBIX AKTHUBOB.

9. OCHOBHBIE XapAKTEPUCTUKH PA3BUBAIOIINXCS PHIHKOB KAIMUTAJIA.

10. Moauduxanus koHcTpyKunu CAPM: oT ri1o0anbHOM MO/IeNH K CKOPPEKTUPOBAHHON JIOKAIBHOM U THOPUAHOM.

11.Mopenps Dpba, Xapsu u BuckanTta. HaeKC WHBECTUIIMOHHON JOCTYITHOCTH.

12.VIlaopmarmonHsie 2 PeKThl Ha pa3BUBAIOIIMXCS PhIHKAX KanuTaia. BiausHue noBeaeHus 1eH Ha (PMHAHCOBbIE
AKTHBBI HA POCCUICKOM PBIHKE.

13.MHorogaxkTOpHble MOJIENIHN IJIsi POCCUHCKOTO PHIHKA, BBISIBICHUE (PAKTOPOB BIUSHUS.

14.3Ha4ynMOCTb ceU(PUIECKUX PUCKOB.

15.3naunMocTh 3 dexra «BocupuaTusy uHGopmauu (Mmoaens Yena, 2001).

16.Yuer (hoH10BBIM PHIHKOM HOBOCTHOW MH(OPMALIMU 10 KOMIIAHUSIM-IMHUTEHTaM LIEHHBIX OyMmar.

I




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

17.3Ha4nMOCTh Ka4eCTBa KOPIIOPATUBHOTO YIIPABIEHUS U ONTUMHU3ALMU CTPYKTYpPbl COOCTBEHHOCTH IS
MHBECTUIIMOHHBIX CTPATErUil Ha Pa3BUBAIOLIUXCS PBIHKAX.

18. IloHsATHE U OCHOBHBIE AKCUOMBI U ITOCTYJIATHI TEXHUYECKOT'O aHAJIU3A.

19. OcHoBHbIe nOJ0keHUs Teopuu Yapib3za Jloy.

20. Knaccudukanus METo10B TEXHUYECKOTIO aHAJIN3a.

21. TlapameTpsl ppIHKA IIeHHBIX Oymar: Llena u 00bEMm.

22.I'padpuueckoe oToOpaXkeHHEe MapaMeTpOB pbIHKA IIEHHbIX Oymar. ['paduku u

23.Tuctorpammsl. [IpaBuiia mocTpoeHus TpaIKOB U TUCTOTPAMM.

24. Ilonsatue TenneHuuu. OCHOBHBIE BUJIbI TEHICHIIMN.

25.I'pacdmueckoe oToOpakeHUe TeHISHITNH. PacTymuii, majaromuii 1 00KOBOW PHIHKH.

26.JIMHMM TEHACHIIMU U METOBI UX ITIOCTPOCHMS.

27.Kopuops! ¥ KaHaibl. YPOBHU U JIMHUM NMOJACPKKU U COITPOTUBIICHMUS.

28.I1oka3areny OLIEHKU CHJIBI TEHJIGHIIMU. Buibl poOenoB U X HHTEepIpeTalus.

29.ITonsrtre rpaduueckoit purypbl. CocTosIBIIMECS U HECOCTOSIBIIMECS (PUTYPHI.

30.OcHOBHBIE MPEANOCHUIKH OCTPOSHUSI (PUTYp U UX IPUMEHEHHUE B aHAJIN3€ [IEHHbIX Oymar.

31.0OcHoBHbIE IpaBUiIa TOCTpoeHUs Gpuryp. @urypsl pa3BopoTa TEHACHIIMU «T'0JIOBA U IJICYN», IBONHBIE U TPOHHBIE
BEPLIMHBI 1 OCHOBAHMSL, «OJIIOIIE, «ILIUID.

32.0cHoBHbIE IpaBUiIa TOCTpoeHus Guryp. @Urypsl NpoAOIKEHNs TeHASHUUU. TpeyrobHUKY, TPSIMOYT OJIbHUKH.

33.JIocToMHCTBA M HEOCTATKH METOJIOB I'paMuecKOro aHajIn3a.

34.Tlonstue nnaukatopa. OCHOBHBIE MPEANOCHIIKYA TOCTPOECHUS HHAUKATOPOB.

35.0cHOBHBIE MpaBUIIa pa3pabOTKH UHIAUKATOPOB.

36.CKonb3sI1IHe CpeTHUE 3HAYCHUSI KaK OCHOBHOM BUJ MHJIUKATOPOB.

37.1IpaBuiia MOCTPOEHU CKOJB3AMUX cpeqHuX. HTeprpeTanus CKOIb3IMUX CPEIHUX.

38.BcniomoraTenbHble MHIMKATOPHI U UX TpuMeHeHue. MuankaTopel 00béMa. MIHIUKATOPBI PBIHKA.

39.JlocTonMHCTBA, HEJOCTATKH U 00JIACTh MPUMEHEHUS] UHUKATOPOB.

40.1TonsTne ocuusaTopa. OCHOBHBIE MPEAITOCBUIKH IIOCTPOCHUS OCIAIIISATOPOB.

41.OcHOBHBIE TIpaBUIIa Pa3pabOTKU OCIHIUIATOPOB.

42.OCHOBHBIE BU/Ibl OCHIMIIATOPOB M KX UHTEPIPETALIHS.

43.J10CTOMHCTBA U HEAOCTATKU OCLWIIIATOPA «MHAECKC OTHOCUTEIILHON CUIIBDY.

44, JI0CTOMHCTBA ¥ HEJOCTATKN OCHHIUIATOPA «MOMEHTYM).




CTpyKTYpHBIN 2JIEMEHT

O1eHOYHEIE Cpe€acTBa
KOMIICTCHIINU

45.]J10CTOMHCTBA U HEAOCTABKU CTOXACTUYECKOI0 OCHUILIATOPA.

46./locToMHCTBA, HEAOCTATKU U 00J1aCTh IPUMEHEHHUS OCLIMIUISITOPOB.

47 Ilepexoa Kk MHOTO(AKTOPHBIM MOJENISIM: KOHCTPYHUPOBAaHHUE KIIIOUEBBIX (DaKTOPOB IJISPA3BUTHIX U Pa3BUBAIOIINXCS
PBIHKOB.

48. Mojenu 0THOCTOPOHHETO PUCKa B MPOTHO3WPOBAHUH 1IeH (PMHAHCOBBIX aKTHUBOB.

49. OCHOBHBIE XapaKTEPUCTUKH Pa3BUBAIOIINXCS PHIHKOB KanuTasa.

50. Moauduxkanus koHCTpyKiuu CAPM: ot riio6ansHOo MOENTH K CKOPPEKTUPOBAHHOM JIOKATbHON U THOPUTHOM.

51. Mogens Dpba, Xapsu u Buckanta. HACKC HHBECTHIIMOHHOW JOCTYITHOCTH.

52. Nuadopmanmonnsie 3h(exThl Ha pa3BUBAIOLINXCS PHIHKAX KanuTala. BiusHuenoBeaeHus 11eH Ha (PUHAHCOBBIE
aKTUBbI HA POCCUNCKOM PBIHKE.

53. MHorohakTopHble MOJENHU U1 POCCUHUCKOTO PhIHKA, BhIABIEHHE (PAaKTOPOB BIHUSHUS.3HAYUMOCTH
crenn(hUIECKUX PUCKOB.

54. 3naunmocTts 3¢ dekra «BocrpusaTus» nHbopmanuu (Mmoaens Yena, 2001).

55.. YueT (poHI0BBIM PHIHKOM HOBOCTHOW MH(OpMAaLIMK IO KOMIIAHUSAM-IMUTEHTaM [IEHHBIXOyMar.

56. 3HAYMMOCTH KauecTBa KOPIIOPATUBHOIO YIPABICHUS U ONTUMHU3ALUHU CTPYKTYPbICOOCTBEHHOCTH JJIS
WHBECTUIIMOHHBIX CTPATErHil Ha Pa3BUBAIOLINXCS PHIHKAX.

57. IloHsATHE U OCHOBHBIE AKCUOMBI U TMIOCTYJIaThl TEXHUYECKOTO aHAIN3A.

58. OcHoBHBbIE TIONIOKeHUS Teopun Yapisia [oy.

59. Knaccudukanus MeTo10B TEXHUUECKOTO aHAITU3A.

60.. [TapameTpsl priHKa IIeHHBIX Oymar: [{ena u 00bEM.

61. I'padmueckoe oToOpaskeHNE MapaMeTPOB PbIHKA IIEHHBIX Oymar. I'paduxu urucrorpamMmel. [IpaBuna noctpoeHus
rpadUKOB U THCTOTPaMM.

62. IlonsaTue TenneH . OCHOBHBIE BU/IbI TEHACHIINM.

63. I'padpuueckoe oToOpakeHue TeHACHITUU. PacTymuii, magaromuii 1 00KOBOW PHIHKH.

64. JInHUYM TEHIEHIMU U METO/IbI UX IOCTPOEHUS.

65. Kopunops! 1 kaHaibl. YPOBHHU U JTUHUH MOAJIEPKKH U COMPOTUBIICHUS.

66. [loxa3aTenu OIEHKH CUJIbI TeHACHIUHU. BUbl Tpo0OenoB 1 UX HHTEpIpPETaIIHSL.

67. Ilonstue rpapuueckoit purypsl. CocTOSBIINECS U HECOCTOSBIINECS (PUTYPBHI.

68. OCHOBHBIE PENOCHIIKH IOCTPOCHUS (PUTYP U UX IPUMEHEHHE B aHAJIM3€ LIEHHBIXOyMar.

69. OcHOBHbIE NpaBuIa MoctpoeHust puryp. Gurypsl pa3zBopoTa TEHACHIINH «T0JI0BA UIUICYN», ABOWHbIC U TPOWHBIE




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

BEPLUMHBI K OCHOBAHUS, «OJIOJILEY, «IIIHI».
70. OcHOBHBIE IpaBUiIa MocTpoeHust puryp. OuUrypsl IpoaoKeHNs TeHAeHINU. T peyrobHUKH, TPSIMOYTOJIBHUKY.
71. JIOCTOMHCTBA U HEJIOCTATKU METOJI0B rpa)nyecKoro aHaiausa.
72. Ilonsatue unaukaropa. OCHOBHbIE NPEAIOCHUIKH IOCTPOEHHSI UHIUKATOPOB.
73. OcHOBHBbIE IIpaBUJIA Pa3pabOTKU UHIUKATOPOB.
74. Ckonb3s1IMe CpeHNE 3HAYEHMsI KaK OCHOBHOM BHJI MHAMKATOPOB.
75. IIpaBuia mOCTPOCHUSA CKOIB3SAIIUX CPeIHUX. IHTEepnpeTanus CKOIb3AIUX CPEIHUX
76. BcnomorarenbHble UHAMKATOPBI U MX IpuMeHeHue. MHaukaropsl o0béma. IHIMKAaTOphI phIHKA.
77.. JlocTONHCTBA, HEIOCTATKU M 00JaCTh IPUMEHEHUS UHIUKATOPOB.
78. Ilonstue ocunsmiaropa. OCHOBHBIE MPEANOCHUIKHA TOCTPOSHUS OCIIHILISITOPOB.
79. OcHOBHBIE IIpaBUJIa Pa3pabOTKU OCHMILISATOPOB.
80. OcHOBHbIE BU/IbI OCLIIUIISTOPOB U UX UHTEPIPETALHS.
81. JlocToMHCTBA ¥ HEJOCTATKU OCLIMIIIATOPA «MHAEKC OTHOCUTEIbHON CUIIBDY.
82. JIOCTOMHCTBA M HEJOCTATKU OCLIMILIATOPA «MOMEHTYM).
83. JIOCTOMHCTBA U HEJOCTABKH CTOXACTUYECKOI0 OCLMIIIATOPA.
84. JlocTomHCTBa, HEAOCTATKU U 001aCTh MPUMEHEHHSI OCIIMIIIISITOPOB.

I1K-1.2:
ITpoBOIUTMOHUTOPUHTHOOPAO
OTKYIaHHBIXIJISTPOBEICHHSIP
aCYETOBIKOHOMHUYECKUXITOKA3
aTesIeMopraHn3aluACIIPUBIICY
€HHEMCOBPEMEHHOTOMHCTPYM
SHTapHs

Keiicosoe 3ananue:

(xeiicoBoe 3amaHue BoINoNHsAeTCs B Excel,3amuimaercs B Bujie Npe3eHTaIm)

CrtpykTypa oTuera:

1) pacuer cnpaBeanuBoii croumoctu o DCF monenu, npornosusie oneHkr FCF 1 1pyruxaneMeHToB MOAETH MOTYT
ObITh B34ThI roTOBbIMU (biym6epr, Tomcon Pelitep, ¢ yka3aHMEMHUCTOUHUKA) WK K€ (Ha OTJIMYHYIO OIIEHKY) — IOCTPOEHBI
¢ 000CHOBaHMEM TEMIIOB POCTa, U3MEHEHUAMap KK MPUObLIH, Heooxoaumocty nuecturnii (CAPEX) u T.11.

2) 000CHOBaHME CTaBKU JTUCKOHTHPOBAHUS C OLIEHKOW TpedyemMoi 1oxoaHocTH nocobcteeHHomy kanutany (COE) u
craBk# 1o 1oary (YTM mno obGauranusiM), Ha OTIMYHYIO OLIEHKY —pacyeT 6eta ko3 duimeHTa perpecCHOHHBIM METOJIOM U
METOJIOM «BOCXOJSILEro OeTa»,1IeMOHCTpalus BIUSHUS U3MeHeHus 1oiroBoi Harpy3ku (D/E) Ha TpebyeMyro 10X0JHOCTh
MOCOOCTBEHHOMY M 3a€MHOMY KalUTaJly KOMIIaHUY;

3) pacueT KJIOYEBBIX (PMHAHCOBBIX MOKa3aTesiel (TeMIbl POCTa BBIPYUKH MO T'OJaM,yCpPEeIHEHHOrO0 TEeMIla pOCTa,
oTpacneBbix TemnoB pocta, EBIT, uucroit npudsumn, ROA, ROC, ROE,PM, ToR, OCF, FCF, kosddunmentoB qonrosoit
Harpy3ku), “HQO 1Mo CTPYKType noira (3To nH(O U30TIYETHOCTH - KaK MHOTO JIOJITa, B KaKOW BAIIIOTE JIOJT, KPATKOCPOUHBII
WIA JOJTOCPOYHBIN,0aHKOBCKMI WM OOJMIallMOHHBIM, KakoBa 0Nl OOJIMTallMOHHOTO JIOJITa; PEKOMEHAYeTcs




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

paccYMTaThbCTOMMOCTB JI0JITA 110 OTYETHOCTH (TIPOLEHTHI/ CPEAHsIsl BEIMUMHA IUIATHOTO J0JIa) U CONIOCTaBUTh CPBIHOYHOM
crouMocThio gonra (YTM)); oLleHUTh HAaJIOrOBYIO Harpy3Ky Ha komnanuio (Hanor HanpuOsuts/ EBIT, nanor na npuGsuin/
BBIPYYKY), HAJIOTOBBIH IUT; HA OTVIMYHYIO OLEHKY -COIOCTABJICHHUE KIIIOUEBbIX (PMHAHCOBBIX IOKA3aTeNel, paCCUNTaHHbIX
10 Pa3JIU4YHbIM UCTOYHUKAM.

4) obcyxzneHue BO3MOYKHOCTH IPOrHO3a (MHAHCOBBIX IIOKa3aTened Ha Oynyuniee (TPEHIOBBICIIOCTPOCHUS U
aJIbTepHATHBHBIE METO/IbI 000CHOBAaHMSA)S) OIICHKY JTMKBUAHOCTH aKIMi ABYX KoMmaHuii. [1o KoMmaHuu ¢ pa3BUBaIOIEToCs
PBIHKaBBEICHHE TPEMHH 3a HU3KYIO JINKBUAHOCTD,

6) obcyxnenue kopropatuBHoro ynpasienus (KY) o psiny naaukatopoB u BBeaeHue npemunsa KY,

7) cONOCTaBICHHE KOMIIAHMM 10 MyJbTUIUIMKaTOpaM (0OOCHOBaHME BHUJAA, CONOCTABIECHUEPHIHKOB 110
IIPUBJIEKATEIBbHOCTH),

8) IeMOHCTpAIMIO KOPPEKLUI Ha CTPAHOBbIE PUCKU C Y4€TOM 0030pa CUTyalluy B CTpaHe HOTPACIIH;

9) Jlnst pa3BUTON M Pa3BHBAIOLICICS CTPaHBI JOJDKHBI OBITH OlleHEHB! MyJbTUILIMKaTopsilnmepa (o hormoBoMy
UH/IEKCY CTPaHBbl);

10) comocraBiieHHe KOMIIAHUI TIO IUBHICHIHON TOJHUTHKE, 1O WHBECTHIMOHHOWIPHBICKATEIBHOCTH Ha 0ase
TUBUJCH]IOB;

11) Ha OTNIMYHYIO OLIEHKY - 00CyX/IeHue 0030pOB (PMHAHCOBBIX AHAIMTUKOB 0 JAHHBIMKOMIAHUAM (HaXO0XKJIEHUE B
6a3e TomcoH PeiiTep, B Ipyrux HCTOYHUKAX ), COMOCTABIEHUE CCOOCTBEHHBIMHU pacueTaMu;

12) Ha OTAMYHYIO OLEHKY - TEXHUYECKHI aHaiu3 MO JBYM KOMIIaHUSAM (HaXOKIEHHE TOYEKBXO/a M BbIXOAA IS
TOProOBBIX perieHuil). JleMoHcTpanus Tekymeil eHbl akuuy Ha (OHe MMHUMYyMau MaKCHUMyMa LI€Hbl Ha TOPU30HTE B 52
Hezgenu. OLeHKa «IUIKOCTU» LEeHbI (IPOBEpKa psAIaZ0X0ITHOCTH Ha CTAllHOHAPHOCTD ), HAXOKJEHUE CTPYKTYPHBIX CABUTOB
10 Psily JTHEBHOM JI0XOJIHOCTH(TOPU3OHT 3 rosa)

ITK-2Cnoco0eHpaccUYuThIBATbHAHAJIN3HPOBATHIKOHOMHUYECKHCNOKA3ATEJIHPe3yJIbTATOBACATEIbHOCTHOPTraHU3AlM U

IK-2.1:
BribupaeTmeToquKypacyeTask
OHOMHYECKHUXIIOKA3aTeJIenaes
TEIHHOCTUOPTAaHU3AINH,000CH
OBBIBACTCBONBHIOOD

3ananue: [lepeunciure U packpoiTe CyTh pa3IMUHBIX MoJienel GOopMHUPOBaHHS ONTUMAIBHOIO OPTQeEs

T1K-2.2:
PaCC‘{I/ITBIBaeTI/IaHaJII/IBI/IpyeTG)
KOHOMHUYCCKUCITIOKA3ATCIINICS

3amaua 1. MuBectop nmpuobperaer aktuB A Ha 400 ThIC. py0. 1 akTuB B Ha 100 THIC. py0. OXUgaemasi 10X0IHOCTh
aktuBa A paBHa 28%, B — 35%. OnpenenuTs 0)KugaeMyro JOXOIHOCTh C(HOPMHUPOBAHHOTO TOPT(HEIs.
3amaua 2. MaBecTop B Havase roga pemmi Hanpauth 3 000 000 pyOriel Ha mokynky oOnuramnuii. B koHIe roma




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

TEJIbHOCTUOPTaHU3ALIMMHAOCH

OBEBBIOPAHHONMETOAMKUUIEH
CTBYIOIICHHOPMATUBHO-TIPABO
BOI0Aa3bI,CO/IePIKATETHHONHTE

PIPETUPYETIIONYYECHHBIEPE3YJI
bTaThI

CTOMMOCTb MpuoOpeTeHHBIX obauranuii coctaBuiaa 3 100 000 py06., kynoHHBIN q0Xx04 1Mo obmmranusaM coctaBua 300 000
pyOueii (6e3 pennBecTupoBanus). JJoxoaHocTs moptdens odbnuranuii cocraBut _ %.

3amaua 3. MuBectrop pemmn 200 000 pyGneit HampaBuTh Ha npuoOperenue akiui, a 300 000 pyOieit Ha MOKYNKY
obnuranuii. B koHIE TO1a cTOMMOCTB TpUOOpeTeHHBIX akiuii coctaBuia 230 000 py6neit, a obmuramuii 260 000 pyOei.
[To akmusM moxydeH cymMmapHsbii auBuaeHa paBHbid 20 000 pyOmel, a MpOIeHTHBIC BHITUIATHI IO OOJUTAIUSAM COCTABUIIN
30 000 pyGuneti (6e3 peunBectupoBanusi). Onpenenutb: KakoBa moxomHocts moprtdens aknuii? KakoBa T0XOZHOCTH
noprdens obnuranuii? KakoBa 10XogHOCT CyMMapHOro noprens?

I1K-4: Cnnoco0eH nJiaHupoBaTh U NPOrHO3UPOBATH IKOHOMHUYECKYIO JeATeJbHOCTh X03SIHCTBYIOIIUX CYy0OBEKTOB

I1K-4.1: Beimonuser
HEOOXOUMBIC PACUEThI JIS
COCTaBJICHHS DKOHOMHYECKHUX
pa3zieNIoB CTPATETUUYECKUX U
OTIEPAaTUBHBIX TUIAHOB

Templ IpakTUYECKUX 3a0aHUM:

1. TIloctpoeHue TOProBoil CUCTEMbI HA OCHOBE OJHOM Ipaduueckoil MoJenu (CTYAEHT CaMOCTOATENbHO BhIOUpaeT
JUIsl aHAJIN3a OJHY UJIM JIBE MOJEIIH).

2. TloctpoeHue TOProBoil CHCTEMBI HA OCHOBE METOJIAa CKOJIB3SAIINX CPETHHX (CTYIEHT CaMOCTOSITEIILHO BHIOMpAET
JUIsl aHAJIM3a OJIMH WJIM JIBAa BUJA CKOJIB3SIIUX CPEIHUX ).

3. TlocrpoeHne MexaHMYECKOW TOPTOBOW CHCTEMBI Ha OCHOBE MHAMKATOpA (CTYIEHT CaMOCTOSTEIHLHO BBHIOMpAeT
JUIsl aHAJIM3a OJMH WU JIBa MHIUKATOpPa).

4. TlocTtpoeHne MeXaHWYECKOW TOProBOM CHCTEMbI Ha OCHOBE OCLMILIATOPA (CTYIEHT CaMOCTOSITENIbHO BBIOMpAET
JUIs1 aHAJIM3a OJMH WJIU JIBa OCLMILIATOPA).

5. TlocTpoeHne MexaHMYECKONW TOProBOW CHCTEMbI C IMPUMEHEHHWEM OCHOBHBIX IOJIO)KEHHUH BOJIHOBOW TEOPHH
OnnuotTa (CTYACHT CaMOCTOSITENIbHO BRIOMPAET [l aHAIM3a LIEHHYI0 Oymary).

6. IlocTpoeHne MeXaHWYECKOH TOProBOH CHCTEMBI C MPUMEHEHHEM OCHOBHBIX TOJIOKEHHUH METO/a <GIITOHCKHE
CBeUn» (CTYIEHT CaMOCTOSTEIbHO BBIOMPAET JUIs aHAJIN3a LIEHHYI0 OyMary v OJlMH WJIM J1Ba MHCTPYMEHTA).

7. TlocTpoeHWe MeXaHHYECKOW TOProBOM CHCTEMBbl C TIPUMEHEHHEM OCHOBHBIX TIOJIOKEHHH MeToaa
«KPECTUKH-HOIUKN» (CTYJIEHT CaMOCTOSITEIbHO BBIOMpPAET ISl aHAJIN3a LIEHHYI0 Oymary).

8. TlocTpoeHne MexXaHMYECKOW TOPrOBOM CHCTEMBI C MPHMEHEHHEM OCHOBHBIX TNOJOXCHHH Teopuu | aHHa
(cTyIeHT caMOCTOSATENBHO BHIOMPAET JIS aHaIM3a LIEHHYI0 Oymary).

9. TMoctpoeHre MEXaHUYECKOH TOPTOBOW CHUCTEMBI C MMPUMEHEHHEM ducen PuOOoHATIH(CTYACHT CaMOCTOSTEIFHO
BBIOMPAET JUIsl aHAJIM3a IEHHYI0 Oymary).

I1K-4.2: T'oToBUT Y3KOHOMHYECKOE | 3aMaHusl:

000CHOBaHHE I

1. BrIOpaTh Tpu KOMITAHUHU U3 YHUCIIA «TOITYOBIX (DUIIEK» U MPOAHATU3UPOBATH UX HA IPEIMET HHBECTUIIMOHHOMN

CTPATCTUYCCKUX U ONICPATHBHBIX IPHUBJICKATCIIbLHOCTU KaK SMUTCHTOB. CI[eHaTB BBIBOJbI




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

TUTAHOB, MIPEICTABIISCT
pe3ynbTaThl paboThl B
COOTBETCTBHUH C IPUHSATHIMH B
OpraHm3aliy CTaHJapTaMu

HK-SCHOCO6eHl'I.J'IaHI/Ip0BaTbI/Il'[pOFH03I/IpOBaTB3KOHOMI/I‘leCKleL[eﬂTe.]IbHOCTLOpFaHI/I3aHI/II/I

[IK-5.11Iporao3upyeToCHOBHbI
€IKOHOMUYECKHETIOKA3ATEIH/IC
ATEILHOCTUOPTaHU3AIMHBBIIT
OJIHAETHEOOXOIMMBIEPACUECTHI]T
JISICOCTAaBIECHUSIIKOHOMUYECKU
XPa3aeoBCTPATErMUECKUXHOI
€paTUBHBIXIJIAHOBOPTaHU3AIIN
"

3amaua 1. «'epmanus XVIII Bek. [Ipycckas kazna nomkHa gadbpukanty 1 200 mapok 3a HOCTaBIEHHOE CYKHO ISl apMHUH
kopoust @punpuxa Il. Gabpukant qomkeH noctaBmuKy mepety u3 Auriann 40 ¢pyaros. 'amOyprekue GaHKUpHI fafoT 3a |
¢byat 20 mapok. @abpuKaHT BBIIKCHIBACT MEPEBOAHON BEKCENb (TPaTTy) Ha BCIO CyMMY CBOETO JOJra, PEMUTECHTOM
SIBJISIETCS] TIOCTABIIUK IEPCTH, TpaccaToM — kasHadeicTBO [Ipyccuu. Onpenenuts: 1. Ckonbko kazHaueictBo [Ipyccun
OyZeT JOHKHO MOCTaBUIMKY IEPCTH MOCTe TOT0, Kak Ka3HaueicTBo [Ipyccuu aknenTyet nepeBoaHoi Bekcenb? 2. CKOIbKO
ka3HayeiictBo Ilpyccun Oyner AOMKHO CyKOHHOMY (paOpuKaHTy mocie Toro, Kak KasHadelcTBo llpyccuum akuenTyer
MIEPEBOTHOM BEKCENb)»?

3amaua 2. «PykoBoxactBo kommanuu “‘Corninglnc” mmanupoBano pasmectutb 1 000 000 obmuramuii COBOKYIHOMN
HOMHUHAIBHOM cTonMocThio $70 000 000 mo 1eHe $67.6 3a obnuranuio. OAHAKO MPHU pa3MEIIEHUH CIPOC OKA3aJiCs HE Tak
BEJIMK, KaK MPEIIonarajioch, 1 o0JUranuy B cpeJHeM pasonutuch mo $66.3 3a mryky. Onpenenuts: 1. Homunan oxHoi
oOnuranuy; 2. [lepBoHayaibHO 3amyIaHUPOBAHHBIN 00BEM BBIPYUKH OT MPOJAKU LIEHHBIX OyMar Ha MEpBUYHOM PBIHKE; 3.
DaKTUYECKYIOBBIPYUKY.




CTpyKTYpHBIN 2JIEMEHT
KOMITETCHIIUH

O1eHOYHEIE Cpe€acTBa

[TK-5.2T'0TOBUTIKOHOMUYECKO
€000CHOBaHUEATISICTPATETHYEC
KHXHUOIEPAaTUBHBIXIUIAHOB,Ipe
JICTaBIIICTPE3yIbTATHIPAOOTHIB
COOTBETCTBUUCHPUHATHIMUBOP
TaHU3AIMUCTaHaPTaMU

3amaua 1: «Poccus, XIX Bek. Kynen MiBanoB, Topryromuii meHbKo, nomkeH Peenbckomyl mopty 800 py6iieit 3a paboThl
10 NOrpy3ke ToBapa. PeBenbckuii mopT, B CBOKO OYEPElb, NOJKEH aHIVIMHCKON napoxogHoi komnanuu «Caytredt» 1 000
pyOneii. PeBenbckuii TOPT BBINKMCHIBACT IepeBOAHON Bekcenb Ha 800 pybOnmeli Ha ums kommaHuu «CayTreuTy,
IJIaTEIBIIMKOM 110 KOTOpOMY siBiIsieTcsl Kynel VBaHOB, KOTOpbIi akuenTyeT Bekcenb. Komnanus «CaytredT» npoga€r sty
TpaTTy PEBEILCKOMY OTHeieHUI0 OaHka «Bukkepc» 3a 750 pyoOneit. Onpenenuth: 1. CKOIBKO PEBENBCKUNA MOPT OyIeT
noswkeH komnannu «CaytreiiT»? 2. Ckoibko Kyren BaHOB OyneT 10DKeH peBebcKoMy OTAeNeH 0 Oanka «Bukkepe»? 3.
KaxkoBa Oynet npubsiis 6anka «Bukkepey, ecnu Kyrnen FIBaHOB BBIMOJHUT CBOM 0053aTENbCTBA»?

3amaua 2: «PykxoBonctBo kommanuu «MHTepypan» miaanupoBano pasmectutb 50 000 000 obmuranmii COBOKYITHOM
HOMHHAITEHOU cTonMOocThIo 250 000 000 py6. o niene 4.76 py0. 3a ooymranuio. OHAKO MPU Pa3MEICHHH CIIPOC MTPEBBICHIT
MIpeJIOKEHUE U OONUTaliY B cpeiHeM pazonuinck 1o 4.81 py6. 3a mtyky. Onpenenuts: 1. Homunan onHoit obnurammu; 2.
[TepBoHaYaIEHO 3aIITAHUPOBAHHBIM 00BEM BBIPYYKH OT MPOJAXKH IICHHBIX OyMar Ha MepBHYHOM pbiHKe; 3. Ha ckoibko
(dakTUyeckas BbIpydKa OT MPOJaXKH OOIUTraINi OKa3anachk OOJblile 3alIaHUPOBAHHON»?




6) HOpﬂ}IOR NMpOBEACHUA l'lpOMe)KyT()‘lHOi/i aTTeCTallui, IMOoKa3aTe/Ii M KPUTECPUU
OICHUBAHUA:

IIpumepHasi CTPYKTYpa U cOepKaHHUE MYHKTA:

[IpoMexxyTouHass arrecTtanuss MNO JUCHUIUIMHE BKIIOYAET TEOPETUYECKUE BOIPOCHI,
MO3BOJIAIONINE OLIEHUTh YPOBEHb YCBOCHHUS O0YYaIOIIMMUCS 3HAHUHM, U MPAKTHUYECKUE 3aJaHus,
BBISIBJISIFONINE CTENIEHh CPOPMUPOBAHHOCTH YMEHH U BIQICHUH, POBOIUTCS B opMe 3auera

DK3aMeH M0 JaHHOW JAUCLHUIUIMHE IPOBOJUTCS B YCTHOU (hopMe.

Iloka3aTesu U KpUTEPUH OLIECHUBAHUA 324eTa:

Ha «3ader» oneHuBaeTcsi OTBET, €ciad OOy4YarOIIMNCA CBOOOIHO, C TIyOOKMM 3HaHHEM
MaTepuaia, MpaBUIbHO, TIOCIEIOBATEIBHO U TIOJHO BHIOCPET TAaKTUKY JCUCTBHIA, U OTBETUT Ha
JOTIOJTHUTEIbHBIE  BONPOCHI;  €clii  OOydaroliuiics  JTOCTaTOYHO  yOeAMTENIbHO, C
HECYIIECTBCHHBIMU OIIMOKAMH B TEOPETUYCCKOW TOJATOTOBKE M JIOCTATOYHO OCBOCHHBIMU
YMEHUSIMHU 10 CYHIECTBY MPABWIBHO OTBETHJI HAa BOIPOC C JONOJHUTEIbHBIMU KOMMEHTAPUSIMU
nejarora Win JOMyCTU HEOObIITNE TIOTPEIIHOCTH B OTBETE.

«He3auer» BbICTaBIAETCSA, €CAM OOYydYaIOIIUMHCA TOJNBKO HMMEEeT O4YeHb ciaboe
MpEeJICTaBICHUE O TIPEIMETe U HEJIOCTATOYHO, UM BOOOIE HE OCBOUJ YMEHUS MO Pa3pelIeHUIO
MIPOU3BOJICTBEHHON CUTyallMu. JIOMyCTHIJI CYIIECTBEHHBIC OIMOKH B OTBETE Ha OOJBIIMHCTBO
BOIIPOCOB CUTYallMOHHOM 3aJ1a4i, HEBEPHO OTBEYAJ Ha JIOMOJIHUTENILHO 33JJaHHbIE €EMY BOIPOCHI,
HE MOXET CIIPABUTKLCS C PEIICHHEM MOI0OHON CUTYAI[MOHHOM 3a/1a4u Ha MPaKTHKE.



