MMHUCTEPCTBO HAYKHU 1 BBICIIEI'O OBPA3OBAHNA
POCCHUUCKOU OEJJEPALINN

®enepalibHOE TOCYAAPCTBEHHOE 0I0/KETHOE 00pa30BaTEIbHOE YUPEKICHHE
BbICILIEr0 00pa3oBaHUs
«MarHuToropckui rocy 1apCTBEHHbI TEXHUYECKHU YHUBEpCUTET UM. .M.
HocoBa»

" YTBEPX]JIAIO
; \ Hupexrop MDY
~E.C. 3amOprkuiikas

05.02.2025 r.

PABOYASI IPOTPAMMA JIUCLMIITUHBI (MOIY.JIST)

HHBECTHIIUH H IIPUHATHE HHBECTHIIHOHHBIX PEIIIEHHH

HarmnpaBnenue noaroToBku (CnenuaIbHOCTh)
27.03.01 Cranmaptuzanusi 1 METPOJIOTUS

Hamnpasnennocts (mpoduins/crienranuzaius) TporpaMMbl
CranpapTuzainus, MEHEPKMEHT U KOHTPOJIb Ka4eCTBa

YpoBeHb BhICIIET0 00pa3oBaHus - OaKanaBpuar

dopma 00ydeHus
O4Has

Wuctutyt/ dpakynprer WHCTUTYT SKOHOMUKH U yIIPaBICHUS

DKOHOMHUKU
4
8

Maruuroropck
2025 rox



PaGouass mporpamma coctaBieHa Ha ocHoBe OI'OC BO - GakanaBpuaT IO HalpaBIECHHIO
noarotoBku 27.03.01 Crammaptuzanus u Merpoiorus (mpuka3 MunoGpHaykn Poccuut ot
07.08.2020 T. Ne 901) ’

PaGouas mporpaMMa pacCMOTpeHa U 0J00peHa Ha 3aceaHHU Kadepbl SKOHOMHUKH
22.01.2025 r., mpotokoir Ne5 VA

3aB. Kadeapoit (-~ / AT BacuibpeBa
PaGoyas mporpaMMa 0J100peHa METOXHIeCKOil KoMuccHell / .
05.02.2025 . mpoToko7 Ne3 ' y

IIpencenarens “E.C. 3aMOpIKHUIKasT

L$

CornacoBaHo:
3aB. kadenpoit TexHomoruy, cepTH(GUKAIUY U cepBHCa aBTOMOOIIEH

N.1O. Me3un

PaGouas nporpaMma cocTaBieHa: /
3aB. Kageapoi SKOHOMHKH, KaHJ. SKOH. HayK ol AT. BacwibeBa

PerenseHt:
3amecTuTeTh JUPEKTOpa 1o yaeOHOi padoTe Cudaiickoro HHCTUTYTA ((drnana)
®I'BOY BO «Y uMcKHil yHHBEPCHTET HayKH H TEXHOTIOTHID», JOTIEHT, A-P SKOH. HayK

/£ Y / H.A. CutHOBa
o/




JIucr aktyanusanuu padoueii nporpaMmbl

Pabouas nmporpamma nepecMoTpeHa, oocyxaeHa u ogqodpena st peanmszanuu B 2025 - 2026
y4eOHOM Toy Ha 3acelaHuu Kadeapbl SKOHOMUKH

[IpoTtokonm oT 20 1. Ne
3aB. kadenpoii

Pabouas nmporpamma nepecMoTpeHa, 00cyxaeHa u ogodpena st peanmsanuu B 2026 - 2027
y4eOHOM rojly Ha 3aceqaHuu Kadeapbl SKOHOMUKU

[IpoTrokonm oT 20 . Ne
3aB. kadeapoii

Pabouas mporpamMma repecMoTpeHa, 00CyKaeHa u oJ100peHa s peanusarnuu B 2027 - 2028
y4eOHOM rojly Ha 3aceJaHuH Kadeapbl SKOHOMUKH

[Iporokom ot 20 1. Ne
3aB. kadenpoii

Pabouas mporpamMmma repecMoTpeHa, 00CcyKaeHa u 0100peHa s peanuzamnuu B 2028 - 2029
y4eOHOM rojly Ha 3aceJaHuH Kadeapbl SKOHOMUKU

[Iporokomn ot 20 1. Ne
3aB. kadenpoii




1 Iles1u ocBOEHUSI I CHUTLTHHBI (MOLYJIs1)
(dhopMupoBaHHE Yy 00yUYaIOIIUXCSI JOMOJHUTEIBHBIX TPO(HECCHOHATLHBIX KOMITETCHITUH B
00J1aCTH MHBECTUITUN ¥ IPUHATUS MHBECTUIIMOHHBIX PEIICHUH.

2 MecTo TUCHUIIMHBI (MOYJIAA) B CTPYKTYpPe 00pa30oBaTe/ibHOIi MporpaMMal

Jucuunnuna VHBECTUIIMM U TPUHSITHE WHBECTUIIMOHHBIX PEIICHHH BXOAMUT B 4acCTh
y4eOHOro 1mi1aHa, GopMUpyeMyI0 yYaCTHUKaMU 00pa30BaTeIbHBIX OTHOIICHUH 00pa3oBaTeIbHON
MIpOrpaMMBbl.

Jiga  u3ydeHWs  AUCUMIUIMHBL ~ HEOOXOAWMbI  3HaHUS  (YMEHHUSA,  BIAJCHUS),
c(hOpMHUPOBAHHEIE B PE3YJIbTATE U3yUCHUS TUCITUTUINH/ TIPAKTUK:

DKOHOMMYECKasi TPaMOTHOCTb

3Hanus (yMEHHsI, BIAJICHUS), IOTYYCHHBIC TIPU U3YYCHUN TAHHOW JUCIUIUITMHEBI OyayT
HEOOXOIUMBI 17151 U3YUYCHUSI AUCIUILITNH/TIPAKTUK:

[ToaroroBka k caaue v cjadya rocy1apCTBEHHOTO SK3aMEHa

3 Komnerenuun odyuaromierocs, popMupyembie B pe3y/ibTaTe 0CBOEHUS

AUCHMILIMHBI (MOAYJIS) U IVIAHUPYeMbIe pe3y/ibTaThbl 00y4YeHUs1

B pesynbrare ocBoeHMs OUCHMIUIMHBL (Monyis) «MHBecTunum U npuHATHE
MHBECTUIMOHHBIX PEIICHUI» 00yJaromuiics 10JKeH 00J1aAaTh CIEeAYIOIUMU KOMIIETEHIUAMU:

Kon nanukaTopa WNHaukaTop TOCTHKEHUS KOMITICTCHITUH

JIIK-005-6 CrniocoOeH TOTOBUTH JKOHOMHUYECKHE OOOCHOBAHHS JUISI CTPATETHYCCKUX U
OIEePaTUBHBIX IJIAHOB PA3BUTHUS OPraHU3alUN

JITK-005-6.1 BrinonHseT HEOOXOAUMBIE pacyeThl ISl SKOHOMHUYECKOTO0 OOOCHOBAaHHMS
CTPATETUYECKUX U ONEPATHUBHBIX IUIAHOB PA3BUTHS OPraHU3AIUU
JIIK-005-6.2 Pa3zpa0aTbIBaeT MHBECTHLIMOHHBIE PELLICHMs], HAlpaBJIEHHbIE Ha Pa3BUTHS

Opra’u3aiuu




4. CTpPyKTYpa, 00bEM U coiepKaHue TUCHHUIIINHBI (MOIYJIs)
OO0mast TpyI0eMKOCTh TUCIUILUIMHBI COCTaBIsAeT 3 3adeTHhIX eamnauil 108 akan. yacos, B TOM

HHUCJIC:

— KOHTaKTHas pabora — 36,1 akaj. 4acoB:
— aynuTopHas — 36 akaJ. 4acos;

— paeayautopras — 0,1 akan. 4acos;

— camocTosTenpHas padorta — 71,9 akaz. 4acos;
— B (hopMe npakTudeckoit moaroroBku — 0 akaj. yac;

dDopMa aTrrecTaluu - 3a4cT

AynutopHast 3 s
o | KoHTaKTHAS pabota E 3 Dopma TeKyIIero
=
g B aKaj. yacax (] Bu KOHTPOJIS
Pazpmen/ Tema 3 (B axaz. vacax) g B A . p Kon
S g ©| camocrosTenbHOM yCIIeBaeMOCTH U
JIACIMTUTHHBI 3 E s . KOMITETECHIIUH
@) g & padoThI MIPOMEKYTOUHOH
Tex. 1a0. | mpaxr. R aTTecTALH
3aH. | 3aH. | O &
1. HuBectuiuu, HX
9KOHOMHYECKAsl  CYIIHOCTB,
KacCH(bUKALUS 1 HICTOUHUKA
(hHHAHCHPOBAHIS
CamocrosTensHoe
1.1 MWuHBectHuMu Kak o
AKOHOMIYeCKas u3y4yeHue y4eOHol u
HAYYHO JIUTEPATYPHI, YcTHBIH ompoc, JITTK-005-6.1,
KaTeropus, MxX poib B 2 6
MOJrOTOBKA K TECTHPOBaHHE JITK-005-6.2
pa3BUTHH  Makpo- H
MPAKTHIECKOMY
MHKPOIKOHOMHKH.
3aHATHIO
CamocrosTenpHoe
u3ydeHue yueOHol U
1.2 Knaccuduxkarms 2 g |Hayumo mareparyps, YcTHBIH ompoc, JITTK-005-6.1,
WHBECTHUIMN MOJITOTOBKA K TECTHPOBaHHE JITK-005-6.2
MPAKTHIECKOMY
3aHATHIO
8
CamocTosTenbHOe
U3yuYeHHe y4eOHOI 1
1.3  MuBecTHIMOHHAS Y Y .
HAY4HO JINTEPATypPHI, YcrHsIi omnpoc, JTIK-005-6.1,
JIeSTeNbHOCTD, ee 1 6
MOJIrOTOBKA K TECTHPOBaHHE JITK-005-6.2
CyOBEKTHI U 0OOBEKTHI
MPAKTHIECKOMY
3aHSTHUIO
CaMocrosTensHoe
n3ydeHue yueOHOH u
L4 Cucrema Haquo Jm};e aTyphL
(uHaHCOBOTO Y PaTyphl, VYerublii onpoc,
MOJIrOTOBKA K JITK-005-6.1,
obecrieyeHus 4 6 TECTUPOBaHHME, 3aIIUTA
. MPAKTHIECKOMY JTIK-005-6.2
WHBECTUIIMOHHOM pedepara
3aHSTHIO,
JeSITeTLHOCTH
MIOJTOTOBKA
pedepara
Hroro no pazgeny 9 24




2. OCHOBEI

TMIPUHATHUA
WHBCCTUIIMOHHBIX peHIeHI/Iﬁ

2.1 MHuBecTUIMOHHBIC

CaMOCTOSITEIbHOE
W3y4YCHHE YISOHOU 1

pelICHHS: MIOHSATHE, 3 6 |Hayumo muTepatypsl, YcTHBIH ompoc, JITK-005-6.1,
BH/IBI " JTaIbI MOJITOTOBKA K TECTHPOBaHHE JITK-005-6.2
TPUHATHS. MPAKTHIECKOMY
3aHSTHUIO
CaMocCTosTebHOE
H3ydeHHe yueOHOU U
2.2 VHBecTHIMOHHAsS HAyYHO JTIUTEPATYPHI, Vernnit onpoc,
CTpaTerus u IMOJIOTOBKA K JITK-005-6.1,
MHBECTULIMOHHAS 6 10 [IPAaKTUYECKOMY TeCTHpOBATtIe, 3allTa JIIK-005-6.2
pedepara
MOJINTHKA 3aHATHIO,
MOATOTOBKA
pedepara
CaMmocrosTensHoe
2.3  VHBeCTHIIMOHHBIN H3ydeHHe yueOHOH U
MIPOEKT: MOHSTHE, 4 6 |Hayuno mTepatypbi, VYerHbIl onpoc, JITK-005-6.1,
3a/1a4u, STabl " IMOJITOTOBKA K TECTHPOBaHHE JITK-005-6.2
MOPSJIOK pa3paboTKu MPAKTHIECKOMY
3aHSTHIO
CaMmocrosTensHoe
H3ydeHHe yueOHOH u
HAYYHO JTIUTEPATYPHI,
2.4 Onenka IMOJITOTOBKA K YCTHBIH OTPOC, 3alUTa
s¢dexTuBHOCTH 6 10 PAaKTUIECKOMY pacdeTHo- JTIK-005-6.1,
HHBECTUIIMOHHOIO 3aHSTHIO, AHAINTUIECKOTO JITK-005-6.2
MPOEKTa BBITIOJTHCHHUE 3aaHusl, TECTUPOBAHHUE
pacyeTHo-
AHAIUTHIECKOTO
3aIaHus
CamocrosTenpHoe
u3ydeHue yueOHol U
25 Onenka HAy4YHO JIUTEPaTypHI,
HMHBECTULIMOHHBIX NIOATOTOBKA K VeIl onpoc, 3amuTa
Ka4yecTB u 4 99 MPAKTUIECKOMY pacueTHo- JITTK-005-6.1,
3¢ PeKTUBHOCTU ' 3aHATHIO, AHAJTUTUYECKOTO JITK-005-6.2
(rHAHCOBBIX BBITIOJTHEHNE 3a1aHusl, TECTUPOBaHHE
WHBECTHUIIMH. pacuerHo-
AQHATUTHIECKOTO
3a1aHusI
CamocTosaTenbHOoe
n3ydeHue yIeOHO! 1
HAYYHO JIUTEPATYPHI,
2.6  VHBECTHUIIMOHHBIN HOArOTOBKA K VYcrHbIl onpoc, 3amuTa
nopTQens: MOHSATHE, 4 6 MPAaKTUYECKOMY pacueTHo- JITK-005-6.1,
BUIbI, POPMHUPOBAHUE U 3aHATHIO, AHAJTUTUIECKOTO JITK-005-6.2
yrpaBJieHue BBITIOJTHCHHUE 3aj1aHusl, TECTUPOBAHKE
pacyeTHo-
AHAINTHIECKOTO
3aIaHus
Uroro no pazneny 27 479
HWroro 3a cemectp 36 | 719 3a4€T
Hroro no nucnuminHe 36 71,9 3a4eT




5 Obpa3oBaTejibHbIE TEXHOJIOTHH

Peanu3zanusi KOMIETEHTHOCTHOTO IMOAXOJa B TPOIECCe W3YyUYCHUS AUCIUILTUHBI
pelycCMaTpuBaeT MPOBEACHUE MPAKTUYECKUX 3aHITHH, OpPUEHTUPOBAHHBIX Ha 3aKpeIUICHHE
MOJTyYEHHBIX 3HAHUH, HOPMHUPOBAHKE YMECHHS IPUMEHSITh UX Ha MPAKTUKE, COBEPIIICHCTBOBAHNE
yMeHus paboTarh ¢ MH(pOpMaIMen, aHaIu3upoBaTh, 000011aTh, MPUHAMATh U OOOCHOBHIBATH
pellleHus, AapryMEHTHPOBAHO  3alUIaTh  COOCTBEHHBIC  B3TJSABl B JUCKYCCHH,
B3aMMOJICHCTBOBATh C JPYTMMU 4YJI€HAMHM TPYHNbl B MPOLECCe pa3pelieHus KOH(IMKTHBIX
CHUTYAIHi, - TPAJAUIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTUH (ceMuHap — Oecena, MPaKTHYECKOe
3aHATHE, TOCBSIICHHOE OCBOCHHUIO KOHKPETHBIX YMEHHI M HaBBIKOB IO MPEAJIOKEHHOMY
ITOPUTMY), TEXHOJOIMM IpoOieMHOro oOydeHus (IIPaKkTUYECKOE 3aHSITHE Ha OCHOBE KeEic-
METO0/1a), TEXHOJIOTUH MPOEKTHOro oOydeHHs (MH(POPMAIMOHHBIM IPOEKT), WHTEPAKTUBHBIX
TEXHOJOTHI (CeMUHap-AUCKYyCcCUs), HHPOPMAIIMOHHO-KOMMYHHUKAIMOHHBIX 00pa30BaTeIIbHBIX
TEXHOJIOT Ui (IpakTUYeCcKOe 3aHATHE B (hOpMeE MPE3ECHTAIUN ).

CamocrosiTenbHas paboTa 00y4aromuxcsl MPeayCMaTPUBAET HUCIIOIb30BAHUE OCHOBHBIX
TUAAKTHYECKUX MaTepHalioB, pa3MeIlleHHbIX Ha oOpa3oBarenbHoM nopTasie PI'BOY BO «MI'TY
um. I".1. Hocoa» http://newlms.magtu.ru.

6 YueOHO-MeTOAMYeCKOE 0O0ecreueHue CAMOCTOSITeIbHOM padoThl 00y4arouXCcst
[IpencraBneno B npuioxxenuu 1.

7 OueHoYHbIE CPeICTBA IJIf IPOBEIeHUs POMEKYTOUHOM aTTecTaluu
[IpencraBieHbl B IPUIOKEHUU 2.

8 YueOHo-MeTOAMYecKOe M HHPOPMAIMOHHOE 00ecneuyeHre JUCIUIITIMHBI (MO/YJIsT)

a) OcHoBHas1 IMTEpPaTypa:

1. JlykxaceBuu, W. S. UuBectuium : yueOnuk / U.5. JlykaceBuu. - Mocksa : By3oBckuit
yuebHuk : UHOPA-M, 2024. - 413 c. - ISBN 978-5-9558-0129-2. - TekcT : anekTpoHHbIH. - URL:
https://znanium.com/catalog/product/2057642  (mata obpamenus: 22.01.2025). - Pexum
JIOCTYTIA: TIO TOJITHCKE.

2. Huxomnaesa, U. I1. MaBectunnu : yueOnuk / . I1. Hukomaesa. - 5-e u3j., mepepao. -
Mocksa : U3narenbcko-Topropas kopnopauus «Jlamxos u K°», 2023. - 249 c. - ISBN 978-5-394-
05410-5. - Tekct : anekrponnsiid. - URL: https://znanium.com/catalog/product/2082675 (marta
obparmenus: 22.01.2025). - PexuM ocTyra: mo momucKe.

0) JlonostHuTEIbHAS JTUTEPATYpA:

1. bonnapenko, T. I'. MuBectunuu : yuyeOHoe mocobue / T.I'. Bonmapenko, H.A.
[Iponanosa. - Mocksa : UH®PA-M, 2024. - 157 c. + [Jon. maTepuaiibl [ DIeKTPOHHBINA pecypc].
- (Beicmiee obpasomanme). - DOI 10.12737/1852466. - ISBN 978-5-16-017420-4. - Tekcr :
anektponnsii. - URL: https://znanium.ru/catalog/product/1852466 (maTa oOpareHus:
22.01.2025). - Pexxum pocTyna: mo HOAIHUCKE.

2. Mapkoga, I'. B. DxoHoMHUecKkast olleHka MHBECTHIHI: Y4ueOHoe mocooune / MapkoBa
I'.B. - Mocksa : KYPC, HUL] MTHD®PA-M, 2020. - 144 c.: . - ISBN 978-5-905554-73-5. - Tekcr :
anektponnsii. - URL: https://znanium.ru/catalog/product/1033474 (maTa oOpareHus:
22.01.2025). - Pexxum pocTyna: mo HOAIHUCKE.

3. YHapaeBa, M. B. Peanbnble nHBecTHIINY : yaeOHOE Tocodue / M.B. UapaeBa. - MockBa

: MHOPA-M, 2023. - 265 c. - (Beicuiee oOpasoBanue: bakanaBpuar). - DOl
10.12737/textbook_5a0a8e08457c07.91244123. - ISBN 978-5-16-013086-6. - Tekcr
anektponHbii. - URL: https://znanium.ru/catalog/product/2006043 (mata oOpareHus:

22.01.2025). - Pexxum q0CTyIIa: 0 TOIMKCKE.

B) MeToanyeckne ykazaHus:


https://znanium.com/catalog/product/2057642
https://znanium.com/catalog/product/2082675
https://znanium.ru/catalog/product/1852466
https://znanium.ru/catalog/product/1033474
https://znanium.ru/catalog/product/2006043

1. Ackunagsu, B. M. UuBectuiun. [Ipaktukym : yuebHoe mocobue mus By30B / B. M.
Ackunansu, B. @. MakcumoBa. - 2-¢ u3J1., nepepad. u jgoi. - Mocksa : I3parensctBo FOpaiit, 2021.
- 347 c. - (Boiciiee obpazoBanue). - ISBN 978-5-534-13633-3. - Tekcr : anekrponnsiii // DBC
FOpaiit. - URL: https://urait.ru/viewer/investicii-praktikum-466152#page/1 (mara oOpamieHus:
22.01.2025).

r) [Iporpammuoe odecnneuenne u UaTepHeT-pecypcebl:

IIporpammHoe o0ecnieueHue

HaumenoBanue o
10 Ne norosopa Cpok aeicTBus JIULIEH3UN

7Zip CBOOOIHO OeccpoyHo

MS Office 2007 |\, 135 o1 17.09.2007 GecepouHo

Professional

Adobe Reader |cBo60aHO 0eccpouHO
IpodeccuonanbHbIe 6a3b1 JTAHHBIX H HHPOPMANMOHHBbIE CIIPABOYHbIE CHCTEMbI

HasBanme Kypca Cchlika
HannonaneHas nH(pOpPMaLOHHO-

aHanuTHueckas cuctema — Poccuiickuit|URL: https://elibrary.ru/project_risc.asp
nHaekc Hayugoro nuruposanusg (PHUHIL)
ITouckoBas cucrema Akamemus Google
(Google Scholar)
Nudopmanmonnas cucrema - EguHoe
OKHO JIOCTYHIa K HH(PpOpMaIMOHHBIM
ONEeKTpOHHbIE  pecypchl  OMOINOTEKH
MI'TY um. I'.1. HocoBa
VYHuBepcurerckas uH(bOpMaIMOHHAS
cuctema POCCHJSI
MexnyHapoaHas — pedepaTuBHas U
IMOJIHOTEKCTOBAS CIIpaBOYHAsI 0aza
MexnayHapoaHasi 6a3a TMOJHOTEKCTOBBIX
»KypHa0B Springer Journals

9 MaTepuaJIbHO-TeXHHUYECKOE o0ecnevyeHne JUCIHILTHHBI (MOIYJIs1)

URL.: https://scholar.google.ru/

URL.: http://window.edu.ru/

https://magtu.informsystema.ru/Marc.html?locale=ru

https://uisrussia.msu.ru

http://scopus.com

http://link.springer.com/

MarepuanbHO-TEXHHUECKOE 0OeclieueHUe AUCIUIUINHBI BKITIOUAET:

Y4eOHble ayAUTOpPUM JUISI TPOBEACHHS TNPAKTUYECKUX 3aHATUH, TPYINIOBBIX U
WHAVBUAYAIbHBIX KOHCYJBTAIlMi, TEKYIIET0 KOHTPOJIS W TMPOMEXKYTOYHOW aTTeCTalluu:
MYJbTUMEANMHBIE CPENCTBA XpaHEHHs, MMepeaayd U MpeCcTaBleHus MH(OPMaLK; KOMILIEKC
TECTOBBIX 33aJJaHUH JUIs IPOBEACHHS IPOMEXYTOUHBIX U PYOEIKHBIX KOHTPOJIEH.

[Tomemienus st caMOCTOSTENbHOM PabOTHI 00YyYaIOIIMXCSl: TEPCOHANBHbBIE KOMIIBIOTEPHI
¢ makerom MS Office, Berxomom B IHTEpHET U ¢ TOCTYNIOM B AJIEKTPOHHYIO HH()OPMAIMOHHO-
00pa3oBaTeNbHYIO0 Cpely YHUBEPCUTETA.

[lomemenuss Uit XpaHeHUS W NPOPUIAKTUYECKOrO OOCTyXKMBaHUS y4eOHOrO
obopynoBanus: mKapbel UISI XpaHEHUS Y4eOHO-METOAMYECKON TOKYMEHTalluH, y4eOHOTO
000pyAOBaHUS U yUeOHO-HATTISAHBIX TTOCOOHIA


https://urait.ru/viewer/investicii-praktikum-466152#page/1

Ipuioxkenne 1

YueOHO-MeTOAMYECKOE O0ecTIeYeHHe CAMOCTOSITEIbHOI PadoThI CTYJA€HTOB

1 IMpumepHblii nepeYeHb BONPOCOB /151 CAMONIPOBEPKH:

Paznesn 1 UnBecTHIMH, MX IKOHOMHYECKAS] CYIIIHOCTh, KJIaCCH(PUKALMSA U HCTOYHUKH
(punaHCcUpoOBaHUsA

Konmponwsnwvie sonpocwt no pazoeny
1. JlaiiTe ompeneneHue MOHATHS «HUHBECTULIMM». Kakoe M3 CyHIECTBYIOLIUX OINpEaCICHUM
Hau0bo0J1e€ TOUHO OTPAKAET CYTh 3TOI'0 IKOHOMUYECKOIO SIBJICHUS?
2. B 4yem 3akirouaercs SKOHOMUYECKAs CYIHOCTh MHBECTULIUINA?
3. KakoBa poib HHBECTHIIMH B IpoIiecce 00IIeCTBEHHOTO BOCIIPOM3BOACTBA?
4. KakoBbl IPUYMHBI, 3HAUEHUE U L€ UTHBECTUPOBAHUS B PHIHOYHON 3KOHOMHUKE?
5. OxapaktepusyiTe 3HAUCHHUE TMOKa3aTessl YHCTHIX WHBECTHUIIMI KaK WHIUKATOpPa COCTOSTHUS
SKOHOMUKH.
6. [IpuBeuTe MpuUMeps! KITacCU(pUKAIIA HHBECTUINH MO Pa3IMYHbIM pu3HakaM. Kakas (kakue)
U3 HUX, Ha Bam B3, HanOoliee MoJHO OTPaXaeT CyTh MOHSATUS KUHBECTUIIUN?
7. YUTO mOHUMAETCS 1101 UHBECTUITMOHHON JIEATETbHOCTHIO?
8. Uto Takoe IBUKECHUE UHBECTULINMI ?
9. UTo moHMUMAETCs MOl MHBECTUIIMOHHBIM ITUKIIOM U KaKOBO COJIEp>KaHUE €r0 OCHOBHBIX CTa U7
10. Onpenenure OCHOBHYIO LENb U 33a4l UHBECTULMOHHOM JI€ATEIbHOCTH HPEIPUATHUSA.
11. OxapakTepu3yiTe OCHOBHBIX YUYaCTHUKOB (CYOBEKTOB) MHBECTUIIMOHHOM JEATEIHLHOCTH U UX
MOJTHOMOYHS. BO3MOXKHBI 11 COBMEIIEHUS UX (PYHKITHI?
12. Yro nonnmaeTcs moji 00beKTOM HHBECTUIIMOHHOM J1eATETbHOCTH ?
13. Yro noHnMaeTcs noJi rocyJapCTBEHHBIM PEryJIMPOBAaHUEM MHBECTHIIMOHHON JAESTEIbHOCTH?
14. OxapakTepusyiTe OCHOBHBIE HANPABIECHUS U MEPhl HOPMATHBHO-TIPABOBOTO PETYIUPOBAHUS
MHBECTUIIMOHHOMN JEATEIbHOCTH.
15. UTto Takoe MHBECTULIMOHHBIE PECYPCHI?
16. Yem oTnuuaroTcs MOHATHS «UCTOYHUKUA (UHAHCUPOBAHUS WHBECTHIMID» U «METOJbI
(dbuHaHCUpOBaHUS UHBECTHUINIY? [lepeuncinTe MeTo bl PUHAHCUPOBAHUS MHBECTUIINM.
17. B yem 3akioyaroTCsi JOCTOMHCTBA M HENOCTATKH KaXXJIOTO MeToja (UHAHCHUPOBAHUS
WHBECTHIINI?
18. TIlepeuncnuTe OCHOBHBIE MCTOYHHKH (OPMUPOBAHUS WHBECTHIIMOHHBIX PECYpCOB
TPEATPUSITHS.
19. JlaiiTe onpeneneHre BHEUTHUM M BHYTPEHHUM UCTOYHUKAM (PMHAHCUPOBAHUS MHBECTHUIIUMA.
20. Yto BXOAWUT B COCTaB COOCTBEHHBIX MCTOYHHMKOB (PUHAHCHPOBAHMSI WMHBECTULIUN Ha
IPEIIPUATHH?
21. OcHOBHbIE aTbTEPHATUBHBIE HCTOUHUKH BHEUTHETO (PMHAHCUPOBAHUS MHBECTULIMMN ?
22. Metoab! GUHAHCOBOTO 00ECTIEUeHUSI MHBECTUIIMOHHOM JIeATEeIHbHOCTH?
23. Kakne MexaHu3Mbl IPUBJICYECHHS] THBECTULINN XapAaKTEPHBI I KPYITHBIX KOMITAHUH, a Kakne
JUTS MajIoro omusHeca?
24. Yrto Takoe mpoeKkTHOe (pMHAHCUPOBAHHE?
25. Yto Takoe BeHUypHOE (PpUHAHCUPOBaHHE?
26. CyTb 1 OpraHU3aLus JU3UHTOBOM CIENIKU?
27. ®opMBI 1 METOJIbI TOCYJAPCTBEHHOTO PEryIHPOBAHUS MHBECTHIIUNA.
28. [IpaBoBOE peryIrpoBaHNe MHBECTUIIMOHHOMN JIEATEIIEHOCTH.
29. DKOHOMHUYECKOE PETYIUPOBAHIE NHBECTUIIMOHHOMN J€ATEeIHLHOCTH.
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Paznen 2 OcHOBBI NPUHATHS MHBECTUIIMOHHBIX pPellleHHU i

Konmponwvnwie 6onpocwt no pazoeny
UTo Takoe MHBECTUIIMOHHBIE PEIICHUS U KaKUX BUJIOB OHU OBIBAIOT?
Kaxkue axTopbl BAUAIOT HAa IPUHATHE HHBECTUIIMOHHBIX PEIICHUH?
[lepeunciure U oXxapakTepusyuTe 3Tarnbl IPUHITUS UHBECTULIMOHHBIX PEIICHUI
[ToHsATHE MHBECTUIITMOHHOW CTPATETUH U €€ POJIb B PA3BUTHH MPEITIPUATHS.
[TpuHIHIB! (COOTBETCTBUSA, COUSTAHMSI, UHBECTUIIMOHHON THOKOCTH, KOMIIETCHTHOCTH,
WHHOBAIIMOHHBIN) ¥ OCHOBHBIE 3TaIbl pPa3pab0TKH HHBECTUIIMOHHOW CTPATErvH.
Onenka pa3paboTaHHOW WHBECTUIIMOHHON CTPATETUH.
VYnpasneHnue peain3aiueil ”HBECTUIIMOHHON CTPAaTEeTHH U KOHTPOJIb €€ BBITIOJHCHHUS.
[TonsiTHE MHBECTUIIMOHHOW MOJIMTUKHU TOCYAapCTBa U €€ HANPaBJICHUS.
[TonsiTue pernoHaIbHON MHBECTULIMOHHOM MOJUTHKH.

. OcoOeHHOCTH PErHOHATIBHOTO PACTIPEICTICHNS HHBECTUIIUH.

. IloHATHE NHBECTUIIMOHHON MOJUTUKY NIPEATIPUATHS

. CymHocTbh U He0OXOIUMOCTh NHBECTUIIMOHHOM MOJIMTUKY MTPEATIPUATHS.

. MeTozp! OLIEHKM MHBECTULIMOHHOM MOJIUTUKH MPEATIPUATHS.

. Otanbl GOpMUPOBAHUS MHBECTHIIMOHHOM ITOJIMTHKY TPEATIPUSATHSI.

. IloHATHE MHBECTUIIMOHHOIO KJIMMaTa B Poccuu, U €ro peryJmpoBaHie B COBPEMEHHBIX

YCIIOBUSIX.
@DaxTOopHl, BAUAIOUIME HA COCTOSTHUE MHBECTULIMOHHOIO KJIMMaTa.

MHBecTUIIMOHHBIN KIMMAT KaK I10Ka3aTejlb MHBECTUIIMOHHOW IIPUBJIEKATEIbHOCTU CTPAHBI.
OneHka MHBECTULIMOHHOW NTPUBJIEKATEIbHOCTH PETUOHA, OTPACIIH, TPEIITPUSITHSL.
WNHocTpaHHble MHBECTULINH, UX BJIMSHUE HA PA3BUTHE HALIMOHAIbHOW SKOHOMUKH.
Oco6eHHOCTH NPUBJIEYEHHSI HHOCTPAHHBIX HHBECTULINH.

TpakToBKa HHBECTULIMOHHOI'O IPOEKTA, KaK JEATEIIbHOCTH U KaK JIOKyMEHTALUH,
OxapakTepu3yiTe OCHOBHBIE THUIIBI HHBECTULIMOHHBIX ITPOEKTOB.

Knaccugukanys npon3BoACTBEHHBIX KOMMEPUYECKMX HHBECTUIIMOHHBIX POEKTOB.
Copepxanue cTaiuil pa3BUTUS HHBECTULIMOHHOTO ITPOEKTA.

Uro coboii mpencTaBisieT UHBECTULIMOHHBIN OU3HEC—TIIaH XO3SHCTBYIOIIETO CyObeKTa U
KAaKOTr'0 €ro Ha3HaueHue?

Kakue TpeboBaHus NpebsABISIOTCS K MHBECTUIIMOHHOMY OM3HEC—TIIaHy?

CrpykTypa OuzHec-1jaaHa HHBECTUIMOHHOTO IIPOEKTA U CO/IEP)KaHUE €ro Pa3JeNoB.
Opranu3zanys NIpoeKTHO-CMETHBIX padOT U COCTaB MPOEKTHO-CMETHON JOKYMEHTAIIUH.
[Tonsatue 3¢hpeKTHBHOCTH MHBECTUIIMOHHBIX TPOEKTOB U OCHOBHBIE IPUHIIMIIBI €€ OLEHKHU?
[ToHsiTHE ¥ BUJBI IEHEKHBIX TOTOKOB MHBECTUIIMOHHOTO MPOEKTa

KakoBbI OCHOBHBIE KPUTEPUH OLEHKH 3()(HEKTUBHOCTH MHBECTHUIIMOHHBIX IPOEKTOB?
OcHoBHbI€ 3Tarbl OLEHKU 3P(HEKTUBHOCTH UHBECTULIMOHHBIX POEKTOB?

B 4eMm cyTh mpoCThIX METO/I0B OLIEHKH 3()(PEKTHBHOCTH MHBECTUIIMI U METOJIOB
JTIMCKOHTUPOBAHHUS?

OxapakTepu3yiTe OCHOBHBIE TIOKA3aTeIH OLIEHKU YPPEKTUBHOCTH HHBECTUIIHOHHOTO
MIPOEKTa, PACCUUTHIBAEMbBIE C TOMOIIbIO METOJOB TUCKOHTHPOBAHUSI.

Jaiite onpezeneHre (GUHAHCOBBIX HHBECTHIIMH.

OcHoBHbIE BU/IbI GPUHAHCOBBIX HHCTPYMEHTOB.

Oxapaktepu3yiTe OCHOBHbIE (PMHAHCOBBIE MHCTPYMEHTHI PHIHKA IIEHHBIX OyMar.
[lepeuncnure 6a30Bble MHBECTUIIMOHHBIE XapaKTEPUCTUKHU IIEHHBIX Oymar.

C nmomouip0 KakMX METOJ0B OCYILIECTBIIAETCS OLICHKA MHBECTUIIMOHHBIX KA4E€CTB LIEHHBIX
Oymar?

Kakum 00pa3oM Npou3BOAUTCS OLIEHKA JOXOJAHOCTH aKIMi U o0iuranuii?

Kaxkoga 1iep oneHkn 3¢ (HEKTUBHOCTH OTIETBHBIX 00BEKTOB MHBECTUPOBAHUS?

Yro Takoe HHBECTHLIMOHHBIN MOPTQENb U KAaKOBBI €r0 BUIbI?

Packpoiite CyIIHOCTh aKTUBHOT'O Y IIACCHBHOI'O METOJIOB YIIPABJICHUS NHBECTULUOHHBIM
noptdenem.



44, OcHOBHBIE KPUTEPHUH OIEHKH 3(PHEKTHBHOCTH HHBECTHUITMOHHOTO TIOPTGhETIs.

45. Yyer HH(IAIUHN U PUCKa P OLEeHKE 3()(HEKTUBHOCTH MHBECTHIINH.

46. [loHaTue u BUJBI pUCKA M UHQIISILMN, UX BIUSHUE HA MHBECTULIMOHHYIO 1€ATEIbHOCTb.
47. Meronpl yripaBJIeHUs pUCKAMHU.

2. IlpumepHbIii nepeyeHb TeM pedepaToB:

OrneHKa HHBECTULIMOHHOIO KiInMata B Poccun

HNuBecturimonnas nonutuka Kurtas u Poccuu: cpaBHUTEIBHBINA aHATINA3

NHocTtpannsle nHBecTMLMU B Poccun

HNuBectuiimonubii pelHOK B Poccuu: aHamu3 CTPYKTYphbl, TEKyIIEH KOHBIOHKTYPHI H

TEHJICHIMI Pa3BUTHS

HNuBecTulimonHas eaTebHOCTh B pealIbHOM CEKTOPE IKOHOMUKHU B Poccun

OUHAHCUPOBAHUE MHBECTUIIMOHHOM JNEATEIIBHOCTH: MUPOBAs U POCCUICKAS IPAKTHKA

WHBecTUIIMOHHBIE PUCKU: TTPOOJIEMBI OLIEHKU U YIIPaBJICHUS

WNuBecTuimonHas mojJMTUKa U CTPATErUs IPEANIPUATHS B COBPEMEHHBIX YCIOBHUSIX

[IpsiMble THOCTPAHHBIE HHBECTUIIMH: POJIb B SKOHOMHKE ¥ TIPOOJIEMbI TPUBJICYCHUS

10. IMoprdenpHble MHOCTPAHHBIE WHBECTUIMU W TPOOJIEMBI MX TPUBICYCHHS B IKOHOMHUKY
Poccun

11. Unoctpannbie mHBECTULIMU B Poccuu U UX TOCYIapCTBEHHOE PETYIMPOBAHNE

12. IlpumeHEeHUEe  COBPEMEHHBIX  HMH(POPMAIIMOHHBIX  TEXHOJOTMH B  WHBECTUIIMOHHOMN
JIEITEIILHOCTH

13. T'ocynapcTBeHHAas MOJIUTHUKA B 00JIACTH MHBECTHPOBAHUS B (PUHAHCOBHIE AKTHBBI

14. HCTUTYTHI KOJUICKTUBHOTO MHBECTUPOBAHUS U TIPOOJIEeMbI X PYHKIIMOHUPOBaHUs B Poccun

15. MexayHapoaHble THBECTHIIMH B YCIOBUSX I100ATN3aUN SKOHOMUKH

16. l'ocymapcTBEHHOE PETYJINPOBAHKE U TIOJICPKKA MHBECTHIIMOHHOM e TSIIbHOCTH

el NS =

©ooNO

Meroanuyeckue peKOMeHAAIUM 110 HANIMCAHUIO U 3a10HTe pedepaToB:

Pabora nam pedepatom TpeOyeT MOCIEAOBATEILHOTO BBIIOJHEHUS 0a30BBIX JTArloB
pa3paboTKU TOKyMEHTa:

- BBIOOpD TEMBI HCXOJS M3 COOCTBEHHOIO HMHTEpeca, a Takxke OOlled 3HaYUMOCTH U
aKTyaJIbHOCTH pacCMaTpuBaeMoOro BOIIPOCa;

- BBIOOp MCTOYHHUKOB (8-10 paboT) 1 ux mopoOHOE N3YUCHHE;

- CHUCTEMaTH3UpPOBaHHE W aHaTUTH4ecKas oOpaboTka monydyeHHoW mHpopmauuu. Ilepen
HanucaHueM pedepara B 0043aTeIbHOM MOPSIIKE MPEABAPUTENBHO COCTABISAETCS 11J1aH;

- mpejacTaBieHue (3amura) pedepata B KauecTBe MYOJMYHOTO BBICTYIJICHHUS Iepen
ayIUTOpHUEHN.

CrpykTrypa pedepara BKIOYAET TUTYJIbHBIA JIUCT, OTJIaBJICHUE, OCHOBHOM TEKCT, CITUCOK
JTUTEepaTypel, Nnpwiokerus. O0bEeM OCHOBHOTO TeKcTa pedepara JODKEH cocTaBisaTh 12-20
CTpaHULl MaIIMHOIIMCHOTO TEKCTA.

3. [IpumepHbIe NpaKTHYECKHE 321aHUS:

Jlns pemeHust 3aaay, NPEACTABICHHBIX B MPAaKTUYECKOM 3a/laHUM, PEKOMEHIYETCs
MCIIOJIb30BaTh Clleyommue GOpMyJIbL:

1) mexKywas cnoumocmsbs OEHENCHBIX NOMOKO8

PVn = FVn/(l + T)n
r7ie N — 9HUCII0 MEPHOJIOB;
I — cTaBKa MPOIEHTOB.
FV — 6yaymas crouMocTtb
PV — texymas cTouMOCTh



2) 6y0ywas cmoumocms OeHeNHCHbIX NOMOKO8
FV, =PV (1+r)*

r7ie N — YUCII0 MEPHUOJIOB;
I — cTaBKa MPOIICHTOB.
FV — Gyaymas ctroumMocTh
PV — tekymias cTouMOCTh

3) uucmas mexkywasd cmoumMocmsb UHEECMUYUOHRO20 npoeKkma

NPV—Zn: il I
L@+ T
l=

rae lo — HavapHbIE MHBECTULINN,
Pi - neHe) HbIe MOCTYIUICHUS B TEKYILEM ITEPHOJIC;
I' - HOpMa MIPOLIeHTA (TUCKOHTA);
N - IPOJIOJKUTEIIEHOCTD JKU3HU ITPOCKTA.

4) unoexc 00X0OHOCMU UHBECIMULUOHHO20 NPOEKMA

n
Pl—z b
L@+
1=

rne lo — HauanbHbIe MHBECTUIINY;
Pi - neHexHbIe MOCTYIUIEHUS B TEKYILEM NEPHOE;
I' - HOpMa MPOLIEHTA (JIMCKOHTA);
N - IPOAOIKUTEIBHOCTD KU3HU MPOEKTA.

5) ouckonmuposannwiil MHONCUMENL

DEy= /(1 4y

rae I - HopMa MpoIeHTa (IMCKOHTA), CTaBKa CPAaBHEHUS;
N — YUCIIO0 TEPUOOB.

6) cpox oxynaemocmu (npocmoii)

pp ="
P

rae lo— enMHOBpeMEeHHbIE HHBECTULIMOHHBIE 3aTPATHI,
P - BenmnumHaA romoBoro 1oxona.

7) npocmas Hopma npudslLiu

BEP _ anzt)() :
K

rne BEP — basic earning power win 10X0IHOCTh BIOKEHHH B MHBECTHIIMOHHBIN MPOEKT,
(py©./ron) / pyo.;
I1p ron— rogoBoi 00BEM MPUOBLIN IPOEKTA, PYO./TO;
K - 00beM nHBecTULIHH



3anauva 1.

KommMmepueckass opraHuszauusi IUIaHUPYET uepe3 IMATh JIET 3aMEHUTh Beayllee
obopynoBanue. Ilpenmonaraemple HWHBECTUIIMOHHBIE 3aTparhl coctaBiaT 2110 TheIC. pYO.
Onpenenuth BEIMUYMHY IEPBOHAYAIBHOIO BKJIAJA C LIE€JIbI0 HAKOIUIEHUS JEHEKHBIX CPEJICTB Ha
MPOBEJICHNE KAalMUTAaJOBIOKEHUHN, €ClIM CTaBKa MO OaHKOBCKUM Jlemo3uTaM cocTaBisieT 8%
TOJIOBBIX.

3agaua 2.

WuBecrop umeer kamutan 415 teic. pyd. Ha nenexxHoMm pbIHKE MpPOICHTHAs CTaBKa,
BbIIUIayMBaeMasi OaHKamMH MO Jemno3uraM, coctaBisieT 8%. VHBecTopy mnpeanaraercs Bech
KaluTajl WHBECTUPOBATH B PEAJbHBIM HMHBECTULMOHHBIA MPOEKT. DKOHOMUYECKUE PACUETHI
MOKa3bIBAlOT, YTO B 3TOM Ciydyae 4epe3 ISATh JIeT KanmuTal UHBecTopa yaBoutTca. CTouT i
MHBECTOPY BKJIaJbIBaTh KallMTal B IPOEKT IPU YCIOBUHU, YTO JOXOJ I'APaHTUPOBAH WM Jy4lle
OTKPBITh HA 3Ty CYMMY AE€HO3UT?

3agaua 3.

[IpeanpusiTue noyy4nsio KpeauT Ha JBa roja B pasmepe 10 geH.ea. ¢ yciaoBUeM BO3BpaTa

11,5 nen.en. Onpenenuts pa3mMep IPOLUEHTHON CTaBKU U IUCKOHT.

3anaua 4.
[IpeanpusTtue pemaer BOIPOC O MPHOOPETEHUH TeXHOJOrnYeckoi uauu no uexe 27 000
n.e. [1o pacueram cpasy ke nocie mycka JMHUM €KETr0/IHbIE IEHEXKHbIE IIOCTYIUIEHUS [TOCIIE BbIUETa
HasioroB coctaBar 8 200 n.e. Pabora nuuHum paccuurana Ha 5 jer. CTaBka JUMCKOHTHPOBAHMS
cocraBiseT 15%. Onpenenute BO3MOKHOCTh IPUHATHS IPOEKTa HAa ocHOBe Nokaszaresst NPV.
3amaua 5.
[IpopanxupyiiTe 1O BO3PAaCTaHUIO CTENEHU MPUBJIEKATEIBHOCTH JUISI HHBECTOpPA
ClIe/IyIOIie AJIbTePHATUBBI:
A) nonyunts 1000 py6. uepes 2 rosa npu albTEPHATUBHBIX M3/1epkKax KarmuTtana 10%,
b) momyuuts 1200 py6. yepe3 3 roaa npu anbTepHATUBHBIX U3AEpKKax Kanurtana 12%;
B) momyuuts 750 py0. ceronus
AnbTepHaTUBHBIE N3JIEP)KKM IPUHUMAIOTCS B KauecTBe CTaBKU cpaBHeHHs RD.

3agaua 6.

Ananusupyercst 4 UHBECTULIMOHHBIX MpoekTa, npuueM A u C, a takxke B u D saBnsrorces
B3aMMOMCKITIOYAIOMUMH NpoekTaMu. CocTaBbT€ BO3MOYKHBIE KOMOMHAIIMM HMHBECTHIIMOHHBIX
MIPOEKTOB U BBIOEPUTE ONTUMAJIBHYIO.

JlaHHbIe 00 MHBECTUIIMOHHBIX MIPOEKTaX

lo NPV IRR
(Ha'-laJ'[I:HI:Ie I/IHBGCTI/II_II/II/I)
A 600 65 25%
B 800 29 14%
C 400 68 20%
D 280 30 9%
3amaua 7.

Kaxkyto moxomHoCTh 3a 4 ro/1a OJYYUT WHBECTOP, €CITH MOJIOKUT 1 MIUITHOH pyOsel Ha
JIETIO3UT CO CJIOKHBIM HAYMCIICHUEM MIPOLIEHTA MPHU TOJI0OBOM CTaBKE JOXOAHOCTH paBHOU 6,5%7

3agaua 8.
JIeHeXHBII TTOTOK IO MPOEKTY Yepe3 roja coctaBuT 540 ThIc. py0., uepes aBa roaa 200 ThIC.
py©6. [Ipoekt TpeOyeTt nuBecTHLIMi ceroans B pazmepe 430 Toic. py0. KakoBa yncras mpuBeeHHas
CTOUMOCTbH MPOEKTA (B ThIC. py0.) IpH cTaBKe TUCKOHTHpoBaHUS 13%7?

3agava 9.
KaxoBa mpuenennas croumocts 600 MiH. pyOreid, koTopbie OyayT MOTy4YeHBI Yepe3 7
JeT, npu craBke 8%7?



3anaua 10.
KakoBa Oynymas croumocts 700 py0uieii uepes 4 rona npu craBke 12%?

3apaua 11.

PykoBozcTBO (hripMBl X0UET MPUOOPECTH HOBYIO YIAKOBOUHYIO MallMHy. MaiinHa cTOuT
90000 py0. 3arparel Ha ycTraHOBKY MamuHbBI coctaBiaT 4 000 py6. Jloxonm u amopru3amus
pacipenesnsroTCs 1Mo ToAaM CIEAYIIMM 00pa3oM: 1oxo, pyo.: 20000 25000 30000 35000 35000
amopTtu3zanus, pyo. 8000 8000 8000 8000 8000 DxoHOMUYECKH OMPaBIAHHBINA CPOK OKYIIAEMOCTH
dbupma npuHUMaeT paBHBIM IATH rojgam. Hanor Ha npubsuib coctaBisier 20 %. Heobxomumo
paccuuTaTh CPOK OKYIAeMOCTH O0OpYJIOBaHUS M OTBETHTH Ha BOMPOC O MEIECOOOPa3HOCTH €ro
NPUOOpPETEHUSs, HCXO/I U3 SKOHOMHUYECKU OMPABJAHHOTO CPOKA CITY>KOBI.

3agaua 12.

O6nem unBecTuIUii B ocHOBHBIE cpeicTBa coctasisieT 80000 py6. Llenecoobpasubiii cpok
WCIIOJIb30BAaHUsl MHBECTULIMOHHOTO TpoekTa — 5 neT. [IpoekT mo3BoyieT MOIy4YUTh T'OJOBBIC
CYMMBI JOXOJOB B cieayrommx pazmepax: 24 800; 30 400; 27 600; 33 200; 36 000 py6. [1pu satom
rogoBas HopMma amopTu3anuu paBHa 10 %. Hamor Ha mpubsuis — 20 %. Paccuutats HOpMY
npuObUIM HAa WHBECTHPOBAHHBIA KaWTal IO TEPBOMY W BTOPOMY CIIOCOOAM, HCIOIB3Ys
MOKa3aTelb YUCTON MPUOBLITH.

3agaua 13.

NuBecrop Bnageer noptdenem u3z akuuii A, B, C, D, cBeneHns o KOTOpbIX NMPUBEJICHBI B
tabymne. PaccuuTarh WHIMBUAYalTbHBIC OXHIAEMbIC ITOXOMHOCTH JTHX IICHHBIX Oymar u
BBIUHCIIUTH 0XKHUIAEMYI0 TOXOAHOCTh OPTQEs.

JlaHHBIE IO IIEHHBIM OyMaram.

Axnuu | HauanpHas croumocts, py0. | Koneunas croumocts, py6. | Jlons B moprdene, %
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6
3agaua 14.

OkcnepraMi TpPeAOCTaBIEHbl JaHHbIE 00 OxugaeMoil joxonHoctu akuuii A u B B
3aBUCHUMOCTH OT OOLIEAKOHOMUYECKON CUTYaLlUU:

CoBMecTHOE BEpOSITHOCTHOE paclpeieieHue IOX0IHOCTEH akIuid.
OxoHomuueckas cutyanusi | Bepostaocts | [loxognocts A, % | Hoxomnocts B, %
BBICTpBIN pOCT SKOHOMHUKH 0,15 17 13
YMepeHHBII poCT SKOHOMHMKHU 0,45 14 11
HyneBol pocT 5KOHOMHKH 0,30 8 9
Coan 0,10 2 7

1. PaccuuraiiTe mokasaTesn JOXOIHOCTH Kaxaoro Buaa akiuii (Ra Rg).
2. Haiigute noxognocts noptdens, ecnu 40% cpencTB BIOKEHO B lIEHHbIE Oymaru A.

3amaua 15.
WNuBectop Bnameer moptdenem u3 TpEX IeHHbIX Oymar. KakoBa «Oeta» moptderns
WHBECTOPA, €CIIM JIOJIU [IEHHBIX OyMar U 3Ha4eHHsI UX «OEThD) COCTABIISIOT:

b
JlaHHbIE 1O IIEHHBIM OymMaram
Ilennas Oymara «beray Honst
A 0,90 0,30
B 1,30 0,10
C 1,05 0,60

3agaua 16.



bespuckoBas craBka 10XOAHOCTH Ha pbIHKE cocTaBisieT 2%, kordduuueHt 6era akuuu
coctasisieT 1,3, ppiHOUHas npemMus 3a puck 8%. Uemy paBHa oxugaemasi JOXOJAHOCTb aKIUU?

3amaua 17.

[Toprdens coctout Ha 30% u3 akuuit A, 6etra kotopsix paBHa 0,7, Ha 40% u3 akuuii B,
O0era kotopbix paBHa 1,2 m Ha 30% wu3 akumii C, Oera koTopelx paBHa 1,6. Uemy paBeH
koa(durment 6era moptdensa?

3anaua 18.

Ilena akuuu B Havase roaa cocrasuia 350 py0., 3a rog oHa Beipociia Ha 30 py06. B Teuenue
roJia 1o akIuy ObUI BBITIa4YeH AUBHIEH ] B pazMepe 20 py6. Ha akuuio. KakoBa JOXOIHOCTH aKIHH
3a nepuoa’?

3amaua 19.

[Toptdens maBecTOpa coctout u3 10 akiuii KoMnaHuu A, KOTOpbIe TOPryroTcs mo 50
pyOneit 3a akuuto, 20 akuuii komnanuu B, kotopsle Toprytorcs no 120 py6sneit 3a akiuto u 30
akuuii kommanuu C, Kypc KOTOPBIX cocTaBisieT 75 pyoneit 3a akuuto. OxxugaemMbie TOXOIHOCTH
IaHHBIX akuuii coctaBisiioT 14%, 12% u 13% coorBercTBeHHO. KakoBa okumaeMast 10XOIHOCTh
noptdens uapecropa’?

3agaua 20.

Croumocts kommanuu X coctaBiser 1,5 mupa. py6., mpu 3tom oHa Ha 20%
¢uHaHCHpyeTCsl 3a cueT 3aeMHoro kanutana. KakoBa crtoumocTts 1 akuuu, eciau oOuiee
KouuecTBO akuuii — 40 muH. mtyk? [lpeanonoxkure peIHOK ¢ aOCONIOTHON KOHKYpEHIIHeH 0e3
KOPIOPATUBHBIX U MHIAUBUIYAITBHBIX HAJIOTOB.

3agaua 21.

Brnoxxens! 1eHpru B 6aHK B cyMMe 5 MJIH. py0. Ha JiBa rojia ¢ MoJIyroJOBbIM HAUHUCICHHEM
npoueHToB 1oa 8 % romoBeix. ChHopMHUPOBATH CXEMY HAYHMCIECHUS MPOLEHTOB. ONpeaenuThb
CyMMY K KOHIly IE€pHOJa.

3agaua 22.

Nmerorcs nBe akumu A M B, H0OXOJHOCTM KOTOPBIX MEHSJIMCh IO IIaraMm pacdera
CJIEIYIOIIUM 00pa3oM:

A 0,08 0,13 0,09 0,02
B 0,04 0,07 0,09 0,08

WuBecTop HaMepeH HalpaBUTh Ha MOKYNKY akuuu A goiro Wa=0,3, a Ha akuuto B gomro
Wb=0,5 cBOouX HayaabHBIX HHBECTHUIIMOHHBIX 3aTpaT. OCTalbHYI0 YaCTh OH XOYET HalpaBUTh Ha
npuoOpeTeHue ele OJHON aKIIMK U Ha OCHOBE TPeX akiui copMupoBath noptdens. Umerorcs
JIB€ aJIbTEPHATHBBI:

C 0,09 0,08 0,06 0,01
D 0,11 0,12 0,04 0,09

Kakyro akmuro sydiie 106aBUTh B mopTdens u mouemy?

3amaua 23.

Ha dhongoBoM peiHKE TIpeiaraeTcs K mpojaxke oomranus co cpokoM noramenus 10 jeT u
UMEIOITYI0 KYMTOHHYIO cTaBKy 8%. Homunaansnas croumocts 2000 py6. MHBecTOpHI Monararor,
yT10o 10 mpoueHToB OyIyT COOTBETCTBYIOIIEH TpeOyeMoil cTaBKOM 10X0/a BBUJLy YPOBHS pUCKa,
CBSI3aHHOTO C IaHHO# obnuranueit. [IpolieHTHBIE BRIMIATHI 10 OOTUTAINN OCYIIECTBISIFOTCS OJUH
pa3 B roja. Heo6xoaumo onpeaenuTs pealbHy0 PHIHOYHYI0 CTOMMOCTE OOJTUTAITIH.

3anaua 24.
Ha ¢onnoBom peIHKe npeasaraeTcst K mpoaaxe oONuramnus co CpoOKoM IoramieHus 2 roja,
Y UMEIOIIYI0 KyMOHHYIO cTaBKy 12%. HomunanbsHas croumocts 2000 py0. lHBecTOpbI ONIAraoT,
4yTo 14 mpoueHToB OyIyT COOTBETCTBYIOLIEH TpeOyeMoi cTaBKOM J0X0a BBUAY YPOBHS PHCKa,
CBSI3aHHOTO C JaHHOW oOnuranuei. [IponeHTHbIe BBHIIIIATHI IO OOJIUTalMK OCYIIECTBISIOTCS Ba



pa3a B roa. HeoOxoaumo onpenenuTs peabHy0 phIHOYHYIO CTOMMOCTh OOJIUTalliy.

3agaua 25.

OO6nuramus npeanpusituss ¢ HomuHaoM B 1000 py6. peamusyercs mo nene 877 pyO.
[Toramenue obnuralyu U pa3oBas BbIIIATa CyMMbI IIPOLIEHTOB 0 Hel 1o cTaBke 10 mpoueHToB
MpeAyCMOTPEHBI uepe3 TpH roaa. Oxugaemas HOpMa HHBECTULIUOHHOM MPUOBLIN (JI0XOTHOCTH )
10 OOJIMraIusIM TaKoro TuIa cocTaBisieT 12%.

HCO6XOI[I/IMO OMpEACIUTh OKNAACMYIO TCKYIIYIO JOXOAHOCTh U TCKYIYIO PBIHOYHYIO CTOMMOCTDH
IaHHOM OOJIUTallHH.

3agaua 26.

Ha npuBuiierupoBanHyo akldiO BHIIIAYUBAETCS €KETOIHBIN AUBUEH] B pazmepe 40 pyo.
OxwunaemMass HOpMa HHBECTULMOHHOW mpuObUIM cocTaBisger 14%. Omnpenenure peanbHYIO
CTOMMOCTb aKIIUU.

3agaua 27.

Ha dongoBoM peIHKE mpeaiaraeTcs K Ipoaake 00IUTamusi CO CPOKOM IOTAIICHHS 6 JIET U
uMerolTy0 Kynonnyto ctaBky 10%. Homunanenas croumocts 1000 py6. MHBecTOphI monaraor,
yTO 13 mpoueHToB OynyT COOTBETCTBYIOIIEH TpeOyeMoil cTaBKOM /10X0/a BBUJLy YPOBHS pUCKa,
CBSI3aHHOTO C JaHHO# obnuranuei. [IpolieHTHbIE BRIMIATHI 10 OOIUTAIUN OCYIIECTBISIFOTCS OJUH
pa3 B roa. Heo0xoaqumMo ompeneuTh pealbHYI0 PRIHOYHYIO CTOMMOCTh OOJUTAIlNN, YUUTHIBAS,
YTO /10 KOHIIa CpoKa OOpaIleHHs OCTaIOCh TPH Troja.

3amgaua 28.

WNuBecTop miiaHUpyeT KyNMUTh AakLMIO, IPEANOoJaraercs, 4To B MEpBBIA TOJ cymma
TUBHIEHA0B cocTaBuT 50 py6. B mocnenyronme roxpl cymma AUBUICHIOB IO TPOrHO3aM OyJeT
Bo3pactath Ha 10%. Oxumaercs, 4To uepe3 Tpu rojaa Kypc akuuu coctaBut 500 py0., u ©”HBECTOp
IIaHupyer ee npoaarb. OnpenesiuTe peajbHyl0 CTOMMOCTh aKIMH, €ClIM Tpedyemas cTaBKa
Joxoja nHBecTopa paBHa 15%.

3amgaua 29.

NuBectop Brnageer moprdenem akuuit A (150mT.), b (40 mwt.) u B (80 mt.) Croumocts
akuuit A B Havane nepuosa cocraisiia 900 py6reit 3a mryky, a B koHie nepuoga — 1000 py6.
[To akiusm A BbltutauuBancs auBuieHA B pazmepe 30 py0. Ha akuuio. CtoumocTs akuuii b B
Hauase nepuoja cocrasisia 1800 py0. 3a mTyky, a B koHie nepuoaa — 2200 py6. ITo akuusm b
BbIIIaYMBAJICA TUBUJEHA B pazMepe 90 py6. Ha akuuto. CTouMocTs akuuii B B Havyane nepuoaa
cocraBisiia 1200 py6. 3a mTyKy, a B KoHue nepuoaa — 1050 py0. ITo akuusm B BeimnauuBancs
muBuaeHn B padmepe 80 py6. Ha akuuio. KakoBa 0X0AHOCTH mopTdens MHBECTOpa 3a ATOT
NIEPUOA.

3anaua 30.

[TpuoOpeTeHHass WHBECTOPOM aKLMs NPEACTABISAETCS HHBECTOPY NEPCHEKTHUBHOM U
HaMeueHa MM K HCIIOJIb30BaHUIO B TE€UEHHUE MPOJOJIKUTENBHOr0 neproja. Ha Omkaiimme nsath
JET UM COCTaBJEH NPOTHO3 JIUBHUIEH/IOB, B COOTBETCTBUM C KOTOPHIM B IIEPBBIM roj cymMma
nuBuaeH10B coctaBuT 100 yci. AeH. en., a B HocaeayIoue rojpl OyJIeT exXeroHo Bo3pacTaTh Ha
20 ycn. nen.en. Hopma Tekymiel TOXOAHOCTH akUUi AaHHOrO Tuna cocrasiseT 15% B ron.
HeoOxoaumo onpenenuth TEKYIy0 PhIHOYHYI0 CTOUMOCTD aKIIHH.



IIpuioxenne 2

OIIeHO‘lHI:Ie cpeacrea AJisi IpoBEeACHUSA HpOMe)KyTO‘lHOﬁ aTreCralnumn

a) H.]IaHI/IpyeMbIe pe3yJbTaThbl Oﬁy‘IEHI/Iﬂ U OICHOYHBIC CPpEeACTBA IJIA IPOBECACHUSA l'[pOMC)KyTO‘lHOﬁ arrecramum:

Kon WHauKaTop AOCTHKEHUS
OneHouHble CpeCTBa
WHJIUKAaTOpa KOMIIETEHIIUH
JIIK-005-6: Cnoco0eH roToBUTh JKOHOMHYECKHE 000CHOBAHMSA /ISl CTPATErHYeCKUX M ONEPATHBHBIX IVIAHOB PA3BUTHS OPraHU3alHH
AIIK-005-6.1 | Bemmonasier HeoOxoaumele | Ilepeuens meopemuueckux 60npocos K 3auémy:.
pacHeThl Ui | —  DKOHOMHYECKAs! CYLIHOCTb U 3HAaUCHUEC HHBECTUIINN
SKOHOMHUYECKOTO — Knaccudukarnus naBeCTHIINN
000CHOBaHMs — XapaktepucTuka (PMHAHCOBBIX U PEATbHBIX HHBECTUIUHA
CTpaTErnieCKux Ul DKOHOMHYECKHE H ITPABOBBIC OCHOBBI HHBECTHIIMOHHOM IESTEIbHOCTH
ONepaTUBHBIX IJIAHOB

Pa3BUTHA OpraHu3anun

— CyOBekTbl 1 00BEKTHl MHBECTUIIMOHHOM JACSITEIHHOCTH

— @opMbl M METOABl TOCYJApPCTBEHHOI'O  PEryJMpOBaHUS HMHBECTULIMOHHOW  JIE€ATEIbHOCTH,
OCYILECTBIISIEMOM B (hOpMe KalUTAIbHBIX BIOKEHHI

— TocynapcTBeHHbIE rapaHTUU NPaB CyObEKTOB MHBECTUIIMOHHOM JESTEIIbHOCTH U 3allluTa UHBECTULIUN

— VHBeCTHLIMOHHBIN PHIHOK: OOIIME MOJIOKEHUS

— CrpyKTypa UHBECTUILIMOHHOI'O PbIHKA

— HudpactpykTypa HHBECTULIMOHHOTO IIpoLecca

— Hcrounuku puHaHCUPOBaHUS MHBECTULIUN

— OO61mas XapakTepucTuKa COOCTBEHHBIX MHBECTHUIIMOHHBIX PECYpCOB (hrpm

— Cnoco0bl MOOMIM3AIIMY HHBECTULIMOHHBIX PECYPCOB

— T'ocynapcTBeHHOE peryaupoBaHUEe MHBECTULIMOHHON 1€ATEIbHOCTH

— IlonsATHe, CyIIHOCTD U BU/IbI pEaIbHbIX NHBECTUIUI

— TloHsTHe MHBECTUIIMOHHOTO MPOEKTA, €ro coaepxKaHue U (pa3bl pa3BUTHS.

— Knaccuduxanms nHBECTUIIMOHHBIX TPOEKTOB.

— Tlonsarue 3¢ (eKTHBHOCTH UHBECTULIMOHHBIX MPOEKTOB U OCHOBHBIE MIPUHIIMIIBI €€ OLICHKU

— IlonsATHE M BHU]IBI IEHEKHBIX IOTOKOB HUHBECTUIIMOHHOTO ITPOEKTA

— BpeMeHHas CTOMMOCTb JEHET U €€ Y4eT B OLIEHKE HHBECTUIIMOHHBIX POEKTOB.




— Meroaunueckrue OCHOBBI OLIEHKU TPOEKTOB

— Ouenka 3QPeKTUBHOCTH HHBECTUIIMOHHBIX TPOEKTOB

— TloHsaTHe, CyIIHOCTh ¥ BUIBI (PUHAHCOBBIX WHBECTHUIUI

— OcHOBHBIC BUIbI PUHAHCOBBIX HHCTPYMEHTOB

— OOmas xapakTepucTuka (PMHAHCOBBIX aKTHBOB KOPIOPALIUI

— OreHKa MTHBECTHIIMOHHBIX KA4eCTB IIEHHBIX OyMar.

— Ornenka 3 QeKTUBHOCTH WHBECTHUIUH B IICHHBIE OymMaru

— Tlonsarue u nenu GopMUPOBAHUS HHBECTUIIMOHHBIX TOPTQeEnei

— Knaccuduxanus HHBECTULIMOHHBIX TOPTQenelt 1 cTpaTeruit

— IlpuHUumnel ¥ nocnea0BaTeIbHOCTh (POPMUPOBAHUS HHBECTUIIMOHHBIX MOPT(eneit
— Mogenu ontuManabHOTO MOPThEs HHBECTULIUN

— YmnpaieHHe HHBECTULIMOHHBIM OpTdeneM

— Buasl u cnocoObl cCHIKEHUS! pUCKOB (POHAOBOTO MOPTdheEns

— Tlonsatue pucka, BUJIbI U UCTOYHUKY UHBECTUIIMOHHOTO PUCKA

— Meroapl yrpaBiIeHHUsS] HHBECTUIITMOHHBIM PUCKOM

— Mertoapl OIICHKH HHBECTUIIMOHHBIX PUCKOB

— HBecTHIMOHHAS CTPATETHS TIPEATIPHUSATH

— VHBecTHIMOHHAS TIOJUTHKA U €€ POJIb

— llenu v IpUHIUTIEI MHBECTUITUOHHOM IMOJTUTHUKY MIPESATTPUATHS

— AHamu3 ¥ IPUHATAC UHBECTUIIMOHHBIX PEIICHUH B YCIOBUSAX PUCKA

— Ilpunnumnsl pa3paboTKy HHBECTHUIIMOHHOM CTPATETUH MPEANPUATUS

— HuadopmanmoHHble TaHHBIE, UCTIOIb3yEMbIe B UHBECTHUIIMOHHOM aHATN3e

— Hcnonp3oBaHuE KOMIBIOTEPHBIX TEXHOJIOTHIA IS 11e1ei MHBECTUIIMOHHOTO aHATIU3Y
— Hndopmarnus, ucrnonb3dyemas Ui pa3pab0oTK WHBECTHIIMOHHBIX OFOIKETOB
— HHBECTULIMOHHBIN KJIIMMAT

Ipumepnoie 3a0anusn ¢ mecmosoii popme:

1. TepMI/IH «MHBECTUIHMN» MOXHO OIIPEACIINTD, KaK ITPOLECC BJIOKECHNA BPEMCHHO CBO60}1HBIX JCHEXHBIX
CPE/ICTB C IO MOJyYEHHs NpUOBUTH (I0X0[1a) WM HWHOTO IOJIOKHTENbHOrO 3(ddekra. JlaHHOE
YTBEPKICHHE:

a) BepHO, OMpe/eieHHe HHBECTHIINI HMEHHO TaKOBO;

b) BepHO, HO ATO CHpaBeUTMBO TOJIBKO JJIsi HHBECTHIIMIA B PealbHbIE CPECTBA;




C) HEBEpHO, TAKMM 00pa3oM ONpeIeisIeTCs HHBECTHPOBAHKE, & HE HMHBECTHIINY;

d) BepHO, HO TaK OIPEACIISIOTCS TOJIBKO HHBECTHIMH, HAIIPABJICHHbIC B (DUHAHCOBBIC CPEICTBA.

2. Ilpsimble UHBECTUIIUH - 3TO?

d) WMHBECTHLUH, CICIaHHBIC MPSIMBIMH HWHBECTOPAMH, IOJHOCTHIO BIAJCIOIIMMH IMPEIANPHUATHEM WIH
KOHTPOJIMpYOIUMHU He MeHee 10% akiuil uiam akMOHEpHOIo Kanurasia npearnpusThs

b) BiOXeHHE cpeACTB B MOKYIKY aKIHii, HE TAIOIIUX [IPABO BKJIAIYHKOB BIHATH HA (yHKIMOHUPOBAHHE
NpEeanpUsATHI U cocTaBistonmx MeHee 10% akinoHEepHOTro KanuTaia MpeanpusTHs

C) TOProBbIE KPEIUTHI

3. [MopTdenbHbIe THBECTHIINH OCYIIECTBIISIOTCS?

a) B cdepe KanuTaabHOIO CTPOUTEIBCTBA

b) B cdepe oOpareHuss GUHAHCOBOTO KaruTaia

C) B MHHOBAIMOHHOII cepe

4. 'HBECTULIMOHHBIN PHIHOK COCTOUT U3?

a) DOHIOBOrO U JCHEKHOTO PHIHKOB

b) PbiHKa HEIBUKUMOCTH U PhIHKA HAYYHO-TEXHUYECKIX HOBAIIUI

C) IIpoMbIIICHHBIX OOBEKTOB, AKIIUii, ICTIO3UTOB H JINIICH3HI

d) PpiHKa 00BEKTOB PEalbHOrO MHBECTHPOBAHHMS, PhIHKA O0BEKTOB (DMHAHCOBOTO WHBECTHPOBAHUS U
pBIHKA 00bEKTOB MHHOBALIMOHHBIX NHBECTULNH

5. IlporHo3upoBaHne KOHBIOHKTYPBI HHBECTUIIMOHHOTO PhIHKA BKIIFOYAET?

a) HUccnenoBanue n3MeHeHHH (akTOPOB, BIHUSIONINX HA Pa3BUTHE HHBECTUIIMOHHOTO PHIHKA

b) AHanu3 nokasaTeneil B peTpPOCIIEKTUBHOM TEPHOJIE

C) BouiBnenue otpacieil, BBI3BIBAIOLIMX HAWOONBIIMK HWHBECTHI[MOHHBI HHTEpEC C TOYKH 3PEHHS
3¢ (HEeKTUBHOCTH MHBECTUPYEMOT'O KanuTana

6. Kommepueckas 3¢ hekTuBHOCTB?

a) ®dunancoBoe 000CHOBaHHE MPOEKTA, KOTOPOE OMPEAEISIETCS COOTHOIICHHUEM 3aTpaT M Pe3yJbTaToB,
o0ecrieunBarOIUX TpeOyeMyr0 HOPMY JOXOJHOCTH

b) Tlotok peansubix nener (Cash Flow)

c) CooTHOILEHHE TpeX BHJOB JIEATEIbHOCTH: WHBECTUI[MOHHOW, ONEPALMOHHOM M (UHAHCOBOH C
MOJIOKHUTETFHBIM CallbJI0 UTOTA

7. JIMCKOHTHPOBAHHUE - 3TO?

a) Ilporecc pacuera OyayInel CTOMMOCTH CPEICTB, HHBECTHPYEMBIX CETOIHS

b) OOpaTHbIii pacyeT LEHHOCTH JICHET, TO €CTh OIpEJACIeHHE TOro, CKOJIBKO Hamo ObUIO Obl
WHBECTHPOBATH CETOHSI, YTOOBI MOJYYUTHh HEKOTOPYIO CYMMY B OyIyIIeM




c) duHaHCOBas omepalys, MPeaNoIaralonas eKeroJHbl B3HOC JEHEKHBIX CPEICTB PaJHd HAKOIUICHHS
OTIpeIeNIEHHOM CyMMBI B Oy Iy1iieM

8. Meton onpeneneHus yucTou Tekyie croumoct (NPV)?

a) OcHOBaH Ha ONPE/ICICHUU Pa3HUIIBI MYy CYMMOU JICHEKHBIX ITOTOKOB U OTTOKOB

b) Kpome pazHUIIBI MEXIY CyMMO# JCHEKHBIX MOCTYIUICHUH YYUTHIBAET YPOBEHD JJMCKOHTA

9. Meron pacueta peHtadeinpbHoCTH HHBecTUIH (NPVR)?

a) CcyMMa JCHEXHBIX MMOCTYIUICHHI, OTHECCHHAS! K MHBECTUIIMOHHBIM 3aTpaTram

b) nokazaress, oOpatHblii NPV

10. Metox pacuera BHyTpeHHel HOpMbI mprObLTH (IRR)?

a) Buyrtpennuii Ko3(pGHUIMEHT OKYIaeMOCTH HWHBECTUIMH (IO CBOCH MpHpoae OIM30K K OAHKOBCKOM
TOZI0BOM CTaBKe JIOXOTHOCTH, K MPOIEHTY IO CCYyJIaM 3a T'oT)

b) Metoxa, MO3BOJSIONIMIA HAWTH TpaHUYHOE 3HAYCHHE KOA(PQHIIMCHTA IUCKOHTHPOBAHHS, TO €CTh
K03 unreHTa JUCKOHTHPOBaHUs, TPH KoTopoM NPV=0 (Tak Ha3pIBa€MBbIif TOBEPOYHBII TUCKOHT)

C) Merox, npu kotopoMm IRR cpaBHHBAIOT ¢ ypOBHEM OKYIa€MOCTH BJIOXEHHUH, KOTOPBI BHIOUpPAETCS B
Ka4ecTBE CTaHAAPTHOTO

Ilpumepvl npakmuyeckux 3a0anuii:

1. Cnenate npeaBapUTEIbHBIN aHAINU3 U TPOBECTU PAHKUPOBAHNE MHBECTHUIIMOHHBIX MPOEKTOB HA OCHOBE
WHJCKCA JIOXOAHOCTH i (OPMHUPOBAHMSI HMHBECTUIIMOHHOTO TOPT(HEIs KOMIIAHWH, B KOTOPBIH
OTOMpArOTCs MATh HHBECTUIIMOHHBIX MPOEeKTOB. Pacxoel mo npoektam: A —5S MaH p.; b—3 M p.; B -2
MiH p.; I' — 3 miH p.; [ — 2 MiH p. JIMCKOHTHPOBaHHBIE TOXO/IbI IO MPOEKTaM COOTBETCTBEHHO: A — MJIH
p; b—45 v p.; B—4 mMiu p; I' — 4,2 min p.; I — 3,2 Man p. CocTaBuTh caMblil ONTUMaJIbHBII
WHBECTHUIIMOHHBIN MOPT(HEIH M0 MHIAEKCY JOXO0IHOCTH, KOT1a OF0KET KOMITAHUU pacrojiaraeT KamuTalioM
— 10 myH p.

2. [optdens naBectopa coctout u3 10 akmuii kommanuu A, KoTopsie TopryroTcs o 50 py0Osieit 3a akiuzo,
20 axuuif komnanuu B, xotopeie Toprytores no 120 py6neit 3a akuuto u 30 akumit komnanuu C, Kypc
KOTOPBIX COCTaBIsAeT 75 pyouei 3a akiuoo. OxugaeMble JOXOIHOCTH JaHHBIX aKIMi cocTaBisioT 14%,
12% u 13% cooTtBeTcTBeHHO. KakoBa oxxugaemasi T0XOAHOCTh MOPTQens nHBecTopa?

3. UuBectop umeet kanutan 415 teic. py0. Ha neHexxHOM pBIHKE MpOIEHTHAs CTaBKa, BHITUTAYWBaeMast
OaHkamH 1O Jeno3uTam, coctaBisieT 8%. MHBecTopy mpennaraeTcss Bech KalWTal HHBECTUPOBATH B
peanbHBI MHBECTULMOHHBIA MPOEKT. DKOHOMHYECKHE PAaCcUEeThl MOKA3bIBAIOT, YTO B ATOM CIIy4ae 4depe3
IATH JIET KaluTaja MHBECTOpa yaABoUTCs. CTOUT JIM MHBECTOPY BKJIABIBAThH KATUTAI B IPOEKT IPHU YCIOBHH,
YTO JIOXOJ TAPAHTUPOBAH WJIH JIYYIIe OTKPBITh HA ATy CYMMY JCTIO3UT?




4. NuBectop Buaaeet noptdenem u3 aknuii A, B, C, D, cBeneHuss 0 KOTOPHIX MPUBEIEHBI B TaOIHUIIE.
[Ipoananu3upoBaTh WHAMBUAYAIBHBIE OXKHUIAEMbIC JTOXOJHOCTH ATHX IIEHHBIX OyMar M BBIYHUCIUTH
OKUJAEMYIO TOXOJHOCTH MOPTQEIIs.

Z[aHHBIe 110 ICHHBIM 6yMaraM.

Axuumn HauanbHas ctoumocts, pyo. CTOE;T;?;W flons B %Zp There,
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6

Temamuka pacuemHo-anaiumu4ecCKux 3a0anuii:

1.

OKOHOMHKO-MaTeMaTHYeCKOE MOJCIHUPOBAHUEC HWHBCCTHULHHUMOHHOI'O IIPOCKTA MW  OLICHKA

HKOHOMHYECKOU AP PEKTHBHOCTH

€ro

JIITK-005-6.2

Pa3pabatrsiBaer
WHBECTHIIMOHHBIC PEIICHUS,
HaITpaBJICHHLIC HA Pa3BUTHUA
OpraHu3aIuu

Hepeuenb meopemuueCKux 60npocoe K zauemy.:

WHBeCcTUIIMOHHBII OM3HEC—IUIaH XO3SIICTBYIONIEro CyObeKTa U €ro Ha3HaYCHHE.
CrpykTypa Ou3Hec-IjIaHa HHBECTUIIMOHHOTO TIPOEKTa

CocraB 1 Ha3HaueHue (PUHAHCOBOT'O TJIaHA UHBECTUIIMOHHOTO MTPOEKTa

OcHoBHbIe TapaMeTpbl 3PHEKTUBHOCTH OM3HEC-TUIAHa HHBECTUIMOHHOTO MPOEKTa
Tunosble METOANKHN COCTaBIEHMs OM3HEC- TJIaHA HHBECTUIIMOHHOTO MPOEKTa
[ToHsITHE NHBECTUIIMOHHOTO MPOEKTA, €0 COIEpPKaHNE U (a3bl pa3BUTHSL.
Knaccugukaius MHBECTUIIMOHHBIX IIPOEKTOB.

[TonsTue 3¢ (heKTHBHOCTH MHBECTUIIMOHHBIX TPOEKTOB M OCHOBHBIE IPUHIIMIIBI €€ OLIEHKU
ITonsiTvie M BUIBI JEHEKHBIX TOTOKOB MHBECTUIIMOHHOTO IPOEKTA

MeToauueckre OCHOBBI OLIEHKH ITPOEKTOB

[TonsTue u nenu GopMUPOBAHUS MHBECTUIIMOHHBIX MOpPTQeneit

[TpunMns! pa3paboTKM MHBECTULMOHHON CTPATETHH MPEIIPUATHS

AHanu3 ¥ NpUHATHE UHBECTULIMOHHBIX PEIICHUN B YCIOBUSIX PUCKa
['ocynapcTBeHHOE peryaupoBaHre HHBECTUIIMOHHOM e TEIbHOCTH.

WNHBecTHITMOHHBIA OM3HEC—TUIaH XO3SMCTBYIONMEro CyOBheKTa M Kakoro ero HasHadeHue. CTpyKTypa




Ou3Hec-TIaHa MHBECTULIMOHHOTO MTPOEKTA U COJIEPIKAHUE €TO PA3/IeIoB
— ®uHAHCOBBIC HHCTUTYTHI 1 UX POJIb B UHBECTHIIMOHHOM IIpOIECcCe
— HWHocTpaHHbIE MHBECTULIMHU U UX POJIb B Pa3BUTHU HALIMOHATIHLHON SKOHOMUKH.
— 3anmauu u npaBuia 3PPEKTUBHOIO HHBECTUIIMOHHOTO IJIAHUPOBAHUS

Ilpumepnuie 3a0anusn 6 mecmogoii ghopme:

1. OnieHKa MHBECTHIIMOHHOM NMPHUBJICKATEILHOCTH JIEHCTBYIOIEH KOMITAHUH?

a) AHanM3 XH3HEHHOTO IWKJIA U BBIABIEHHE TOM CTaiK, Ha KOTOPOM HAXOIUTCSA (hrpMa

b) MonuTtopuHr mokaszareneil KOHBIOHKTYPbI HHBECTHUIIMOHHOTO PHIHKA

¢) Omnpenensercs HOPMOI MPUOBLTH Ha KAITUTAT U JTOMYCTUMOMN CTEIICHBIO PHUCKA

2. OCHOBHas LI€JIb UHBECTULIMOHHOTO MPOEKTa?

a) Makcumusanys 00beMa BEIITYCKAEMOM IIPOIYKIHH

b) Munumuzaius 3aTpar Ha HOTpeOICHHE PECYPCOB

€) Texuudeckas 3pPEKTUBHOCTH MPOEKTA, 00SCIICUMBAIOIIAS BHIXO HA PHIHOK C KAYECTBEHHOMN
(KOHKYPEHTOCIIOCOOHOM ) TTPOIYKITHEH

d) Maxkcumusaiys npuObLIH

3. [pornecc pa3pabOTKX MHBECTUIIMOHHOTO MIPOCKTA BKIIFOYALCT?

a) TloMCK MHBECTHIIMOHHBIX KOHIICIIINI MPOEKTa

b) Pa3paboTky TeXHMKO-9KOHOMHUYECKHX MOKa3aTeeil U uX (PUHAHCOBYIO OIICHKY

c) IIpeaMHBECTHLIMOHHYIO, MHBECTUIIMOHHYIO M 3KCILTyaTAIMOHHYIO (ha3bl

4. IlpenuaBecTurvionHas (asza coaepKut?

a) Tlouck MHBECTHIIMOHHBIX KOHIEMINH (OU3HeC-H/ei); IpeIBapUTEIbHYIO pa3paboTKy MPOEKTa; OLEHKY
TEXHUKO-9KOHOMUYECKOH U (HUHAHCOBOW MPUBJIEKATEILHOCTH; IPUHSTHE PEIICHHS

b) Pa3paboTKy TEXHHKO-IKOHOMHYECKOTO 0OOCHOBAHHMS TIPOEKTA; IIOMCK HHBECTOPA; PEIICHHE BOITpoca 00
WHBECTUPOBAHHUH MTPOEKTA

C) 3aka3 Ha BBINOJIHEHHE MTPOCKTA; pa3pabOTKy OM3HEC-TJIaHa; PeI0CTaBlIeHHe OU3HeC-TIIaHa HHBECTOPY,
(UHAHCHpPOBAaHUE MTPOEKTA

5. K xakoMy BHy IIJTAaHUPOBaHUS CIIEyeT OTHECTH WHBECTHIIMOHHBIN MPOEKT?

a) OmnepaTUBHOE IUIAHUPOBAHHE

b) Texymee mranuposanme

c) JlonrocpouyHoe MIaHUPOBAHUE

6. YpaBieHrue MHBECTUIIMOHHBIM IPOEKTOM?

a) IIpumeHeHHE COBPEMEHHBIX METO/IOB PeaH3alliK MPOSKTA

b) Tlpouecc ynpasieHus JHOACKUMHU, GUHAHCOBBIMH M MaTEPUATILHBIMU PECYpPCaMH Ha TIPOTSHKEHUH BCETO IUKIIA

OCYILIECTBIICHHUS (pean3auni) NPOeKTa; B) BBIMOJIHEHNE 3aIaHUH 110 BBOJY B ICHCTBHE MOIIHOCTEH 1
00BEKTOB M M0 OCBOECHHUIO ACHEXHBIX CPEJICTB (MHBECTHUITHI)




7. TeXHUKO-I9KOHOMHUUYECKOE 000CHOBAHNE WHBECTULIMH - 3TO?
a) JlokyMeHT, 000CHOBBIBAIOIIHI 11€7€CO00Pa3HOCTh U 3()(HEKTUBHOCTh HHBECTHUIIMI B pa3padaThiBaeMbIii IIPOEKT
b) JloxymeHT, B KOTOPOM AETATM3UPYIOTCS M YTOYHSAIOTCS PEIICHNUS, IPUHATHIC HA MIPEANHBECTHIIHOHHON CTAIUH
C) Mero/ BEIOOpA CTPATETHYCCKUX PEIICHUI MPOSKTa
8. Onenka 3koHOMHUYECKOH 3()(HEKTUBHOCTH HHBECTHIIMOHHOTO MPOEKTA OCYIIIECTRIAETCS BO BPEMSL:
a) IlpenuHBECTHUIIHOHHON (a3br;
b) WusecTuimonHoi (assr;
¢) OmnepannoHHO#N (aswr;
d) JIukBHmanuOHHOM (a3kl.
9. OTnenbHbIC METOIBI OIIEHKH 3(PPEKTHBHOCTH UHBECTHIIMOHHBIX IPOCKTOB OCHOBBIBAIOTCS HA METOJIE IPUBEICHUS
JICHEKHBIX TIOTOKOB K OJHOM JaTe, MOCKOJIBKY:
a) IlpuBeneHue cyMMBbI ICHET TIO3BOJISET YUSCTh Pa3iNyKie MPOICHTHBIX CTABOK I10 IIaraM pacieTa;
b) TlpuBencHHast CTOMMOCTH MO3BOJISIET YUECTh PacIpeieieHHe BO BPEMEHH TIOTOKOB JICHET
C) Meroa NpUBEACHHS YIUTHIBAET HATIPABICHHOCTH TOTOKOB JCHET;
d) TIlpuBenenue cyMM JEHEr K OJHOMN JaTe MO3BOJISAET aOCTPArMpOBaTHCS OT PHCKA HHBECTHPOBAHMSL.
10. ®opmupys moptdensb HeHHBIX OyMmar, HHBECTOP MOXKET MPECIIe0BaTh LEb:
a) JlocTUrHYTh MUHMMAJIbHO BO3MOYKHOM TOXOJHOCTH OT BJIOYKCHHIA;
b) M36exath Bo3aeicTBUs MHMIISLUK HA Pe3yIbTaT HHBECTHPOBAHHS,
c) Ob6ecreunTh CTAOMIBHBIN MOTOK JOXO0B B TCUCHHE KAKOTO-TO MPOMEKYTKa BPEMEHH;
Jlobutbcs 6€3pUCKOBOCTH BIOKESHUM CPEACTB B TOPT(hEIb.

Ilpumepot npakmuueckux 3a0anui:

1. Ananusupyercst 4 MHBECTUIMOHHBIX mpoekTta, npuueM A u C, a takke B u D saBnstorcs
B3aMMOMCKIIIOYAIOMUMH  NpoekTamMu. ChjaHupyiTe BO3MOXKHbIE KOMOWHAIMM HHBECTULMOHHBIX
IIPOEKTOB U BBIOEPUTE ONTUMAJIBHYIO.

JlaHHble 00 MHBECTUIIMOHHBIX TPOEKTaX

lo NPV IRR

(Ha‘laﬂLHLIe I/IHBGCTI/IL[I/II/I)
A 600 65 25%
B 800 29 14%
C 400 68 20%
D 280 30 9%

2. Pazmep unBectunmu - 200 000 toic. py6. Joxonsl oT nHBectulnii B mepsoM rogy: 50 000 Tsic.
py0.; Bo Bropom roay: 50 000 Teic. py6.; B TpetbeM roay: 90000 Teic. py6.; B yeTBepToM roay: 110000




Teic. py0. CraBka IMCKOHTHpoBaHMsA paBHa 15%. Omnpexenuths NepHoOJ MO HCTEYEHUH KOTOPOTO
WHBECTHIIMM OKYIAOTCsA. Takke ONpeAeuTh YUCThIM JUCKOHTHpoBaHHBIN poxonx (YIJI), mHaekc
npuObUIbHOCTH. ClienaTh BBHIBO.

3. Tpebyercs paccuuTaTh 3HAUECHUE [TOKA3aTENs YUCTOrO TMCKOHTUPOBAHHOTO 10X0a AJIs IPOEKTa
CO CPOKOM pealu3aluuu 3 rojia, NEepBOHAYAIbHBIMU HMHBECTHMLMSIMH B pasmepe 10 muH. pyO. u
IUTAHUPYEMBIMHU BXOJSIIIMMHU JIEHE)KHBIMU TTOTOKAMHU PaBHBIMU: B MEPBBINA ol 3 MIIH py0., BO BTOPOil roj
— 4 muH py0., B TpetHii rog — 7 MitH py0. CTOMMOCTh KanuTana (MpOLEeHTHAs CTaBKa) MpeanoaraeTcs
paBHoit 12%. Taxke onpeaenuTs UHAEKC NPUOBUIBHOCTH U CPOK OKYIAEMOCTH MHBECTHUIIMHA (IPOCTOM U
JUCKOHTUPOBaHHBIN). CenaTh BHIBOJ.




0) Ilopsinoxk mnpoBedeHUS TNPOMEKYTOUHOW AaTTeCTAllMH, IOKA3aTeJM M KPUTEPHH
OLlCHUBAHMUSL:

[IpomexxyTouHast aTTecTalusi MO JUCHUIUIMHE BKJIIOYACT TEOPETUUYECKUE BOIMPOCHI,
MO3BOJISIOIINE OIICHUTh YPOBEHb YCBOCHUSI OOYyYarONMMUCS 3HAHUH, W NMPAKTHYCCKUE 3aaHus,
BBISBJISIFONINE CTENIEHb CPOPMUPOBAHHOCTH YMEHHH U BIIAJICHUIN, TIPOBOAUTCS B (hopMe 3a4eTa.

3ader MO JAHHOW TUCIUILIMHE MPOBOAMTCS B YCTHOW (hopme mo OmsieraM, Kaxablid U3
KOTOPBIX BKJIFOUAET OJIMH TEOPETUUECKUN BOMIPOC U OJHO MPAKTUUYECKOE 3a/IaHUE.

MeToanyeckue peKOMeHAAUMH AJIsl MOATOTOBKH K 3a4eTy:

[TonroToBka K 3a4eTy 3aKJIIOYACTCS B M3YYCHUHU M TIIATEIHHOH MPOpPabOTKE CTYAEHTOM
y4eOHOro Marepuajia AUCHUILIUHBI C yYeTOM Y4eOHMKOB, YYEOHBIX MOCOOMH, JEKUMOHHBIX U
MPaKTUYECKHUX 3aHATHH, CTPYNITUPOBAHHOM B BHJI€ KOHTPOJIbHBIX BOTIPOCOB.

CryneHT gaeT OTBEThl Ha BOINPOCHI MOCIE MPEABAPUTENbHONM MOATOTOBKU. CTyIEHTY
IIPEIOCTABIIAETCS IIPABO AaBaTh OTBETHI HA BONPOCHI 0€3 MOATOTOBKH I10 €T0 JKEJIaHUIO.

[IpenonaBaTtens uMeeT NpaBO 3aJaBaTh JIONOJHMUTENIBHBIE BOIPOCHI, €CJIH CTYJEHT
HEJ0CTAaTOYHO IOJIHO OCBETHJI TEMATHKYy BOIPOCA, €CIM 3aTPYAHUTEIBHO OJTHO3HAYHO OLIEHUTh
OTBET, €CJIA CTYJACHT HE MOXKET OTBETUTh Ha BOIIPOC.

IMoka3aTeu U KpUTEPUH OIEHUBAHUS 324eTAa:

- «3Ga4uYTE€HO0» - BBICTABJIACTCA IMPHU YCIOBHHU, €CJIM CTYACHT IIOKA3bIBACT XOPOUIUC 3HAHUS
y4eOHOTro MaTepHualia Mo TeMe, 3HAeT CYIIHOCTh IUCIMILIMHBL. [IpyU 3TOM CTYIEHT JIOTUYHO U
MOCJIC/IOBATEIbHO ~ M3JIaraeT  Marepuall TEMbI, pPAacKpbIBa€T CMBICI  BOMpOCa, JaeT
YJIOBJICTBOPUTEIILHBIC OTBETHl HA JIOTOJIHUTEIILHBIC BOMPOCHL JIOMOIHUTEIBHBIM YCIOBUEM
MMOJIYy4YCHHA OLICHKHM MOI'yT CTaTb XOpOHIMC YCICXU IIPU BBIIIOJHCHUU CaMOCTOSTEILHOU H
KOHTPOJILHOM pabOThI, CHCTEMaTHYeCKasi akTHBHAs paboTa Ha MPAKTHYECKUX 3aHATHSIX.

- «HE€ 3a4YTE€HO» - BBLICTABJISICTCS IPU YCIOBHU, C€CJIM CTYACHT BJIAJCCT OTPLIBOYHBIMU
3HAHUSIMH O CYIIHOCTH JUCIMIUIMHBI, JaeT HEMOJIHbIE OTBEThl HAa BOMPOCHI M3 OCHOBHOMU
JIATCPATYPhI, peKOMeH}IOBaHHOfI K KypCy, HC MOXCET OTBCTUTH HAa AJOIIOJHUTCIIBHBIC BOIIPOCHI,
TIPE/JIOKEHHBIE TPETIOaBaTEIIEM.



