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JIucT aktyanusanuu padoyeil nporpaMmbl

Pabouas mporpamma nepecMoTpeHa, oocykaeHa u ooopeHa Juist peanuzanuu B 2025 - 2026
y4eOHOM TOJTy Ha 3aceaHuu Kadeapbl SKOHOMHUKH

[IpoTrokom oT 20 1. Ne
3aB. kadeapoii

Pabouas mporpamma nepecMoTpeHa, oocykaeHa u ooopeHa Juist peanuzanuu B 2026 - 2027
y4eOHOM TOJTy Ha 3aceaHuu Kadeapbl SKOHOMHUKH

[IpoTrokonm oT 20 1. Ne
3aB. kadeapoii

PaGouast mporpamMmma repecMoTpeHa, 00CcykaeHa u 0100peHa s peanuzanuu B 2027 - 2028
yueOHOM ToJly Ha 3aceJaHuM Kadeapbl SKOHOMHUKHU

IIporokomor 20 1. Ne
3aB. kadenpoit

PaGouast mporpamMmma repecMoTpeHa, 00CcyKaeHa u o100peHa s peanuzaruu B 2028 - 2029
yueOHOM ToJly Ha 3aceJaHuM Kadeapbl SKOHOMHUKHU

IIporokomor 20 1. Ne
3aB. xadenpoit




1 Lean ocBOeHUS 1M CHUNJIMHBI (MOTYJIS)
(dbopMupoBaHHE y 00yUYaOIIUXCS JOMOJHATETBHBIX TPO(HECCHOHATLHBIX KOMITETEHITUH B
00J1aCTH MHBECTUITUN ¥ IPUHATUS MHBECTUIIMOHHBIX PEIICHUH.

2 MecTo0 JUCUMILIIMHBI (MOYJIsI) B CTPYKTYpPe 00pa30BaTeibHOM MPOrpaMMbl

I[I/ICI_[I/IHJII/IHa I/IHBGCTI/II_[I/II/I U OPUHATUC HHBCCTUIHUMOHHBIX peH_IeHI/Iﬁ BXOOJUT B YaCTh
y4eOHOTO0 11aHa, GopMupyeMyro ydacTHUKaMH 00pa30BaTeIbHBIX OTHOIICHHH 00pa30BaTeIbHOM
[POrPaMMBI.

Jnst  w3ydeHHWs ~ JUCHUIUIMHBI ~ HEOOXOAWMBI ~ 3HaHUS  (YMCHHUs,  BIIAJICHUSA),
c(hopMHpOBaHHEIC B PE3YJIbTATEC U3YUCHUS NUCIUILINH/ IPAKTHK:

DKOHOMHUYECKasi TPaMOTHOCTb

3HaHus (YMEHUs, BIIAJICHUS), IOJYyYCHHbIC TPU U3YUYCHUH JAHHOW AMCLUUIUIMHBI OyayT
HEOOXOAUMBI TSl U3yUCHHS TUCIUTLTIH/TIPAKTHK:

[ToaroToBka K cadue u caaya rocyaapCcTBEHHOTO IK3aMeHa

3 Komnerenuuu o0y4aromierocsi, popMupyemMbie B pe3yabTaTe 0CBOCHHUS

AMCHUIJIMHBI (MOYJIS) M IIJIAHUPYEMbIE Pe3yJbTAThl 00y4eHUs

B pesynbrare ocBoeHus AMCHMIUIMHBI (Monyns) «VHBeCTHMIIMM U HpPUHATHE
MHBECTULMOHHBIX PEUICHUI» 00yUarOmUiics JOIDKEH 001aaTh CIeIYIOIUMHI KOMIIETEHIHSIMHU:

Kon nanukaTopa NHaukaTop JOCTHKEHUS KOMITETCHITIH

JIIK-005-6 CrnocobeH TOTOBUTh JKOHOMHUYECKHE OOOCHOBAHHS [UIsI CTPATETHYECKUX U
OIIEPATHUBHBIX IUIAHOB PA3BUTHS OPraHU3aIlN

JIIK-005-6.1 BrimonHsIeT HEOOXOIMMBIE pacyeThl JUIsi SKOHOMHUYECKOTO OOOCHOBAHHS
CTPATCITMYCCKUX U OIICPATUBHBIX IIJIAHOB PAa3BUTHUA OPraHU3allN
HITK-005-6.2 Pa3pabarbiBaeT WHBECTHIIMOHHBIC PEIICHHS, HAMPAaBICHHBIE HA Pa3BUTHI

OpraHu3anuu




4. CTpyKTypa, 00bEM U COAEPKAHNE TUCHUILUIUHBI (MOIYJIs1)
OO0mmast TpyI0eMKOCTh TUCIUILUIMHBI COCTaBIseT 3 3adeTHhIX eawnuil 108 akan. yacoB, B TOM

HHUCIIC:

— KOHTaKTHas pabota — 36,1 akan. 4yacos:
—aynutopHas — 36 akajl. 4acos;
—BHeaynutopHas — 0,1 akaj. yacos;

— caMmocTosiTenpHas padorta — 71,9 akaz. 4acos;
— B (hopMe MPaKTUYECKOI TOATOTOBKHM — () akaj. Jyac;

®dopma aTTecTaluu - 3a4eT

AynuropHas 3 s
o | KOHTaKTHAS pabora E 5 dopma TeKyiero
=¢
E B aKajl. 4acax o Bun KOHTPOJISA
Paznen/ Tema 3 ( 2. 4acax) g 2 . p Kon
S 3 ©| caMOCTOSTEIbHOM YCIIEBaeMOCTH U
JIUCLUTUINHBI 5 [ . KOMIIETEHIIMU
@) g £ paboThI MIPOMEKYTOUHOMN
na0. |mpakT. | &
Tlex. 2'S aTTecTaluu
3aH. | 3aH. O &
1. HuBectuiuu, uX
9KOHOMHYECKAs!  CYIIHOCTb,
Kiaccu(UKaKs 1 HCTOUHUKH
(hUHAHCHUPOBAHMS
CamocrosTenbHoe
1.1 WuBectummm Kak .
n3yyeHue y4eOHOH u
9KOHOMHYECKas .
Hay4JHO JTUTEPATyPHI, VYerHbit omnpoc, JIIK-005-6.1,
KaTeropusi, UX pojib B 2 6
HOATOTOBKA K TECTUPOBAHUE JIIIK-005-6.2
PasBUTHH  Makpo- H
HPaKTHIECKOMY
MHUKPO’KOHOMUKHU.
3aHATHIO
CamocrosTenpHoe
n3yyeHue y4eOHOH u
1.2 Knaccuduxarms )  [|HaydHO IHTEpaTypEL, VYerHbIit onpoc, JIIK-005-6.1,
HWHBECTULUI TOATOTOBKA K TECTUPOBAHUE JITK-005-6.2
HPaKTHIECKOMY
3aHATHIO
8
CamocrosTenpHoe
n3ydeHue y4eOHOH u
1.3 MuBecTHuMOHHAA i i N
Hay4JHO JTUTEPATypPHI, VYerubIit onpoc, JIIK-005-6.1,
JIeSITCIIbHOCTb, ee 1 6
HOATOTOBKA K TECTUPOBAHUE JIIIK-005-6.2
CyOBEKThI U OOBEKTHI
MIPAKTUYECKOMY
3aHATHIO
CamocrosrensHoe
n3ydeHue yueOHoH u
1.4 Cucrema Haquo nn};: aTypbl
(huHaHCOBOTO i PaTyphl, VYerHbll onpoc,
MMOATOTOBKA K JITTIK-005-6.1,
obecrieyeHus 4 6 TECTUPOBAHUE, 3aIIUTa
N MIPAKTHYECKOMY JIIK-005-6.2
WHBECTUIINOHHOM pedepara
3aHATHIO,
JeATeTbHOCTH
MOJTOTOBKA
pedepata
Wroro no pazmeny 9 24




2. OCHOBBI

TMIPUHATHUA
WHBCCTUIIMOHHBIX peHIeHI/Iﬁ

2.1  HHBecTUIMOHHBIE

CaMOCTOSITEIbHOE
M3y4YCHHE yIeOHOU 1

peuieHus: MOHSITHE, 3 ¢ |Hayano mmrepatypei, VYerubit onpoc, JIIK-005-6.1,
BUJIBI Hu 3TaIlbI HOATOTOBKA K TECTUPOBAHUE JIIIK-005-6.2
HPUHATHSA. HPaKTHIECKOMY
3aHATHIO
CamocrosrensHoe
u3yueHue yueOHOH u
2.2 MHBecTHUMOHHAA HAY4HO JIUTEPATYpHI, VerHbiii onpoc,
CTpaTerus u MOATOTOBKA K JIIK-005-6.1,
HWHBECTUI[MOHHAS 6 10 MIPaKTUIECKOMY TECTHPOBAIIE, 3AIIHTA JITK-005-6.2
pedepara
HOJIUTHKA 3aHSTHIO,
MIOJI'OTOBKA
pedepara
CamocrosrensHoe
2.3 VHBeCTULIMOHHBII u3yueHue yueOHOH u
TIPOEKT: TIOHATHE, 4 6 |Hayuno muTeparypsi, VYerHbll onpoc, JIIK-005-6.1,
3a/1a4H, JTaIbI u MOATOTOBKA K TECTUPOBAaHUE JIIK-005-6.2
MOPSAA0K pa3paboTKu MIPAKTUYECKOMY
3aHATHIO
CamocrosrensHoe
u3yueHue yueOHOH u
HAY4HO JIUTEPATYpHI,
2.4 Ornenka MOTOTOBKA K VYerHbIl onpoc, 3amuTa
3¢ dexTUBHOCTH 6 10 MIPaKTUIECKOMY pacdeTHo- JIIK-005-6.1,
MHBECTHIIMOHHOTO 3aHATHIO, AHATTUTHIECKOTO JIITK-005-6.2
MpoeKTa BBINOJIHEHHE 3a[jaHusl, TECTUPOBAHUE
pacdeTHo-
AQHAJTUTHYECKOTO
3aaHus
CamocrosTenbHoe
n3ydeHue y4eOHOH u
2.5 Ornenka HAy4JHO JTUTEPATypPHI,
HMHBECTULMOHHBIX MOJITOTOBKA K YcTHBIi onpoc, 3amura
Ka4yecTB u 4 9.9 MIPAKTHIECKOMY pacdeTHo- JIIK-005-6.1,
3¢ dexruBHOCTH ’ 3aHSATHIO, AHAJIUTUYECKOTO JITK-005-6.2
(rHAHCOBBIX BBITIOJTHEHNE 3a7aHus, TECTHPOBAHHE
HWHBECTUIHH. pacueTHo-
AQHAJTUTHYECKOTO
3ajaHus
CamocrosrensHoe
u3yueHue yueOHOH u
HAY4HO JIUTEPATYPHI,
2.6  VHBeCTHUIIMOHHBII MOJTOTOBKA K VYerHbIl onpoc, 3amuTa
rnopTdens: MOHSTHE, 4 6 NIPaKTUIECKOMY pacyeTHo- JIIK-005-6.1,
BUIbI, POpPMHUpPOBAHUE U 3aHATHIO, AHATUTUYECKOTO JIIK-005-6.2
yIpaBieHHe BBINOJIHEHHE 3a[JaHus1, TECTUPOBAHUE
pacdeTHo-
AQHAJTUTHYECKOTO
3aaHus
Hroro no pazaeny 27 | 47,9
Uroro 3a cemectp 36 | 71,9 3a4éT
Hroro no aucuumianHe 36 71,9 3a4eT




5 O0pa3oBare/ibHbIE TEXHOJIOTHH

Peanu3zanuss KOMIETEHTHOCTHOTO TMOAXOJa B TPOIECCe W3YyYCHUS JAUCIUTIINHBI
npelycMaTpuBaeT MPOBEACHUE MPAKTUYECKUX 3aHITHH, OpPUEHTUPOBAHHBIX Ha 3aKpeIUICeHHE
MOJTyYEHHBIX 3HAHUH, HOpPMUPOBAHKNE YMEHUS IPUMEHSTh UX HA MPAKTUKE, COBEPIICHCTBOBAHUE
yMeHus paborarh ¢ WH(poOpMalmen, aHaIu3upoBaTh, 00001aTh, MPUHUMATE U OOOCHOBHIBATH
pelleHus, apryMEHTHPOBAHO  3alllMIIaTh  COOCTBEHHBIE  B3IMNIAABI B JIUCKYCCHH,
B3aMMOJICICTBOBATh C APYTMMH YJI€HAMM TPYIIbI B IpPOLECcCe pa3pelieHus] KOH(IMKTHBIX
CUTYyaIlH, - TPAAUIIMOHHBIX 00pa30BaTEIbHBIX TEXHOJIOTHH (ceMuHap — Oecena, MPaKTHIEeCKOe
3aHATHE, MOCBSIICHHOE OCBOEHHUIO KOHKPETHBIX YMEHHI M HaBBIKOB IO MPEAJIOKEHHOMY
QITOPUTMY), TEXHOJOTHH MpoOIIeMHOTr0 oOyueHus (NMPaKTUYECKOE 3aHITHE HAa OCHOBE Kelc-
METO/1a), TEXHOJOTHH MPOEKTHOro oOy4deHHs (MH(POPMAIMOHHBIN TMPOEKT), WHTEPAKTHUBHBIX
TEXHOJIOTHI (CeMUHap-AUCKYyCCHUsi), HHPOPMAIIMOHHO-KOMMYHHUKAITMOHHBIX 00pa30BaTEIbHBIX
TEXHOJIOTHH (TTPaKTHYECKOE 3aHATHE B (DOPME NMPE3CHTAIIHH ).

CaMocrosiTenpHasi paboTa 00ydarouxcs MpeaycMaTpruBaeT UCIOIb30BaHNE OCHOBHBIX
TUIAKTUYECKUX MaTEpHalIOB, pa3MEIIeHHBIX Ha oOpa3oBaTeiabHOoM noptasie ®PI'EOY BO «MI'TY
umM. .. Hocoay http://newlms.magtu.ru.

6 Y4eOHO-MeTOaMUYECKOE O0ecIieYeHre CAMOCTOSTeIbHOM PadoThl 00y4aroIUXCs
IIpencraBieHo B IpUI0OKeHUN 1.

7 OueHoYHbIe CPeCTBA AJISl IPOBEIeHUs POMEKYTOUHOM aTTecTaluu
[IpencraBieHsl B IPUIIOKEHUU 2.

8 YueOHO-MeTOAM4YecKkOe U HHGOPMALIMOHHOE o0ecieYeHre TN CIUTIIMHBI (MOXYJIs1)

a) OcHoBHas TUTEpaTypa:

1. JlykaceBuy, W. 5. MuBectunuu : yueOnuk / 1.5. JlykaceBud. - MockBa : ByzoBckuit
yaeOnuk : UHOPA-M, 2024. - 413 c¢. - ISBN 978-5-9558-0129-2. - Tekcrt : anexktpoHHsid. - URL:
https://znanium.com/catalog/product/2057642 (mata oOpamenus: 22.01.2025). - Pexum
JIOCTYTIA: 110 TIO/IHCKE.

2. Hukomnaesa, U. I1. UuBectunuu : yueOnuk / U. I1. Hukonaesa. - 5-e u3zn., nepepad. -
Mockga : M3narenbcko-Toprosas koprnopanus «Jlamkos u K°», 2023. - 249 c. - ISBN 978-5-394-
05410-5. - Tekcr : anextponHbIit. - URL: https://znanium.com/catalog/product/2082675 (mara
obparmenust: 22.01.2025). - Pexxum mocTyrma: 1mo moamnucke.

0) lonmotHuTeIBLHAS IUTEPaTypa:

1. bonmapenko, T. I'. MuBectunuu : yde6noe mocoowe / T.I'. bonmapenko, H.A.
[Iponanosa. - Mocksa : UHOPA-M, 2024. - 157 c¢. + Jlon. maTepuaisl [ DNEKTPOHHBIN pecypc].
- (Beicmiee obpazoBanme). - DOI 10.12737/1852466. - ISBN 978-5-16-017420-4. - Tekct :
anektpoHHbld. - URL: https://znanium.ru/catalog/product/1852466 (mata oOpareHus:
22.01.2025). - PexxuMm goctyma: mo MoIMHUCKe.

2. Mapkosa, I'. B. DxonomMuyeckas olieHKa HHBECTHIIMNA: Y4yeOHoe nmocobue / MapkoBa
I'.B. - Mocksa : KYPC, HUL] UH®PA-M, 2020. - 144 c.: . - ISBN 978-5-905554-73-5. - Tekcr :
anektpoHHbld. - URL: https://znanium.ru/catalog/product/1033474 (mata oOpareHus:
22.01.2025). - PexxuMm goctyma: 1o MOoIIMHUCKe.

3. YapaeBa, M. B. Peanbnble nuBectnuuu : yuebHoe nocobue / M.B. Yapaepa. - MockBa

: MHOPA-M, 2023. - 265 c. - (Beicmiee oOpa3oBanue: bakamaBpuar). - DOI
10.12737/textbook 5a0a8e¢08457c07.91244123. - ISBN 978-5-16-013086-6. - Tekct
anektpoHHeid. - URL: https://znanium.ru/catalog/product/2006043 (mata oOpareHus:

22.01.2025). - PexxuMm goctyna: 1o moJrnucKe.

B) MeToanyeckue ykazaHus:


https://znanium.com/catalog/product/2057642
https://znanium.com/catalog/product/2082675
https://znanium.ru/catalog/product/1852466
https://znanium.ru/catalog/product/1033474
https://znanium.ru/catalog/product/2006043

1. Ackunamsu, B. M. MuBectumuu. [lpaktukym : yuyebHOe mocobue mais By30B / B. M.
Acxkunamzu, B. @. MakcumoBa. - 2-¢ u3., nepepad. u gomn. - Mocksa : M3parenscto FOpaiit, 2021.
- 347 c. - (Boicmiee obpazoBanue). - ISBN 978-5-534-13633-3. - Tekct : anektponnsbiit // 9bC
FOpaiit. - URL: https://urait.ru/viewer/investicii-praktikum-466152#page/1  (mara oOpamieHus:
22.01.2025).

r) [Iporpammuoe odecieuenne u UHTEepHeT-pecypcehl:

IIporpammHoe o0ecnieueHue

Haumenoanue .
10 Ne norosopa Cpoxk neiicTBuS TULIEH3UN
7Zip CcBOOOIHO 0eccpovHO
MS Office 2007 1, 135 o1 17.09.2007 BeccpouHo
Professional
Adobe Reader |cB0001HO OECCPOUHO

IIpodeccnonanbHble 0a3bl JaHHBIX M HH(OPMaIMOHHBIE CIPABOYHbIE CHCTEMBbI
Hazpanwme Kypca Cchlika

HanunonannHast nH(HOPMAIIMOHHO-
aHanmtudeckas cucrema — Poccuiickuii|URL: https://elibrary.ru/project risc.asp
nHaekc Hayunoro nutuposanus (PHUHII)
ITouckoBast cuctema Axkagemus Google
(Google Scholar)
Nudopmanmonnas cucrema - EpumHoe
OKHO _JIOCTyNa K _HMH(MOPMAIIMOHHBIM
DJNEeKTpOHHBIE  pecypchl  OuOIMoTeKH
MI'TY um. I'.. HocoBa
YHuBepcurerckas uHOopMaImoHHas
cuctema POCCHJSI
MexnayHnaponHass — pedepaTuBHas U
ITOJTHOTEKCTOBAS CIIpaBOYHAas 0aza
MexnyHaponHas 0a3a MOTHOTEKCTOBBIX
JKypHaJoB Springer Journals

9 MaTepuajbHO-TeXHHUECKOe o0ecneueHne JUCIUIIMHBI (MOIYJIs)

URL.: https://scholar.google.ru/

URL: http://window.edu.ru/

https://magtu.informsystema.ru/Marc.html?locale=ru

https://uisrussia.msu.ru

http://scopus.com

http://link.springer.com/

MarepuanbHO-TEXHHUECKOE 00eCIieueHUE JUCITUTUINHBI BKITFOUACT:

Y4eOHble ayauTOpUH [UISI TPOBEACHHS TMPAKTUYECKUX 3aHSATHH, TPYNIOBBIX U
WH/IMBUIYAIBHBIX KOHCYJBTAIlMH, TEKYIIEr0 KOHTPOIS M MPOMEKYTOYHOW AaTTeCTallUu:
MYyJIBTUMEINIHBIE CPEICTBA XPAHEHHS, MEepPEeAaud U MPEACTaBlIeHUs WH(OPMAIIUN; KOMIUICKC
TECTOBBIX 33aJJaHHUI JUTsI IPOBEICHHS IIPOMEXYTOUHBIX M PYOCKHBIX KOHTPOJICH.

[TomernieHus U1 caMOCTOSITETBHOM Pa0OThI 00YYAIOLINXCS: TEPCOHATIBHBIE KOMITBIOTEPHI
¢ makeroM MS Office, BeixomoM B IHTEpPHET U ¢ AOCTYNOM B 3JIEKTPOHHYIO MH(POPMAIIMOHHO-
00pa3oBaTeNbHYIO Cpely YHUBEPCUTETA.

[Tomemenuss st XpaHeHUST MW MPOPUIAKTHYECKOTO OOCIYy)KMBaHUS Yy4eOHOTO
oOopynoBanusi: mKapbl JIsI XpaHEHUs Y4eOHO-METOJIMYECKOH JOKyMEHTAIuH, Y4eOHOro
000py10BaHUS ¥ Y4eOHO-HATJISAIHBIX TTOCOOUH


https://urait.ru/viewer/investicii-praktikum-466152#page/1

Hpuioxenne 1

Y4eOHO-MeTOAMYECKOE O0ecTIeYeHre CAMOCTOSITEIbHOM PadoThl CTYIEHTOB

| MpumepHbIii NepeYeHs BONPOCOB /IS CAMONPOBEPKH:

Pazgen 1 UuBecTMIIMM, UX IKOHOMHUYECKAS CYIIHOCTh, KJIACCHPUKANUA U MCTOYHUKHU
(punancupoBanus

Koumponwsnwie éonpocwl no pazoeny
1. JlaiiTe ompeneneHue MOHATHS «UHBECTULMHM». Kakoe W3 CYHIECTBYIOLIMX OINPEIeTCHHUI
Hanb0JIee TOYHO OTPAKAET CYTh 3TOT0 IKOHOMUYECKOTO SIBIICHUS?
2. B yeM 3akiiroyaeTcs SKOHOMUYECKasi CYIIHOCTh MHBECTULINI?
3. KakoBa poib HHBECTHIIMIA B TTPOLIECCE OOIIECTBEHHOTO BOCIIPOU3BOICTBA?
4. KakoBbl IPUYMHBI, 3HAYEHUE U 11€JT1 MHBECTUPOBAHUS B PHIHOYHON SKOHOMUKE?
5. OxapaktepusyiTe 3HAUCHHUE IMOKA3aTeNsl YUCTHIX MHBECTHIMN KaK HWHJMUKATOpa COCTOSIHUS
SKOHOMUKH.
6. [IpuBeuTe npuMepsl K1acCU(pUKAIM HHBECTUINH 1O pa3InYHbIM Mpu3HakaM. Kakas (kakue)
U3 HUX, Ha Bam B3ruis, HanOoliee MOJTHO OTPaXkaeT CyTh MOHSATUS «MHBECTULIUNY?
7. YTO mOHUMAETCS 01 UHBECTUIIMOHHOM JIEATETbHOCTHIO?
8. Uto Takoe IBUKECHUE UHBECTUIINN?
9. YTo noHMMaeTcs o1 MHBECTULIMOHHBIM [IUKIIOM M KaKOBO COJIEpKAHUE €T0 OCHOBHBIX CTAIUN?
10. Onpenenute OCHOBHYIO 11€JIb M 33]1a4 UHBECTUITMOHHOM JAEATEIbHOCTH NPEANPUITHS.
11. OxapakTepu3yiTe OCHOBHBIX YUaCTHUKOB (CYOBEKTOB) MHBECTUIIMOHHOM NEATEIHLHOCTH U HX
MOJTHOMOYHS. BO3MOXHBI 7T COBMEIICHUS UX QYHKIIAN?
12. Uto moHnMaeTcs ol 00bEKTOM MHBECTULIMOHHON AESITeThHOCTH?
13. YUto moHMMaeTCs Mo/1 TOCYyIapCTBEHHBIM PETYJIMPOBAHUEM MHBECTUIIMOHHOW NEATEIIbHOCTH?
14. OxapaktepusyiTe OCHOBHbBIC HAMPABICHUSI U MEPhl HOPMATUBHO-TIPABOBOI'O PETYIUPOBAHUS
WHBECTUIIMOHHOMN JEATEIbHOCTH.
15. UTto Takoe MHBECTULIMOHHBIE PECYPCHI?
16. Yem OTAMYAIOTCA TOHATUS «UCTOYHWKUA (PUHAHCUPOBAHUS HWHBECTHIIMI» U «METOMIbBI
dbuHaHCUpOBaHUS MHBeCTHIMIT»? [lepedncnuTe MeToapl GUHAHCHUPOBAHUS HHBECTHUIIUN.
17. B dem 3akio4aroTcs MOCTOMHCTBA M HEIOCTATKH KaXIOTO MeToaa (HHAHCHUPOBAHUS
WHBECTULINI?
18. Ilepeunciure OCHOBHBIE MCTOYHHUKH (OPMHPOBAHUS HHBECTHUIIMOHHBIX PECYpCOB
NpeANPUITHS.
19. JlaiiTe onpeesieHre BHEIIHUM ¥ BHYTPEHHUM UCTOYHUKAM (PMHAHCHPOBAHUST WHBECTUIIHM.
20. Yto BXOAMT B COCTaB COOCTBEHHBIX HMCTOYHHKOB (UHAHCHPOBAHUS WHBECTHIIMA Ha
NpeanpusITUn?
21. OcHOBHBbIE aTbTEPHATUBHBIC UICTOYHUKN BHEITHETO (PUHAHCHUPOBAHUS MHBECTUIMI?
22. Metoapl ((MHAHCOBOTO 00ECTICUCHHSI MHBECTUIIMOHHOM JCSITEIIBHOCTH?
23. Kakue MexaHu3Mbl TPUBJICUCHHS] HHBECTULIUNA XapaKTEPHbI AJIsI KPYITHBIX KOMIIaHUH, a Kakue
IUIA MaJioro omnsHeca?
24. Yro Takoe npoexkTHoe puHaHCHpOBaHUE?
25. Yrto Takoe BeHuypHOEe (PMHAHCHPOBaHUE?
26. CyTb 1 opraHu3aius JU3UHIOBOU clieaKu?
277. ®OpMBI U METOJIbI TOCYJAPCTBEHHOTO PETYIMPOBAHUS UHBECTUIIUH.
28. [IpaBoBOE peryIMpOBaHUE UHBECTUIIMOHHOM JIEATEIbHOCTH.
29. DKOHOMHYECKOE PETYINPOBAHNE NHBECTULIMOHHOM €SI TELHOCTH.
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16.
17.
18.
19.
20.
21.
22.
23.
24.
25.

26.
27.
28.
29.
30.
31.
32.
33.

34

35.
36.
37.
38.
39.

40.
41.
42.
43.

Pa3znen 2 OCHOBBI NPUHATHS MHBECTHIIMOHHBIX PelIeHH I

Konmponwvnwsie 6onpocwt no pazoeny
UTo Takoe WHBECTUIIMOHHBIE PEIICHUS U KAKUX BUJOB OHU OBIBAIOT?
Kaxkue axTopbl BIUSAIOT Ha IPUHSATHE WHBECTUIIMOHHBIX PEIICHUN?
Ilepeuncinre U OXapaKTEpPU3yUTE TAIIbl IIPUHATUS UHBECTULIMOHHBIX PELICHUN
[loHsATHE NHBECTUIIMOHHOW CTPATETUH U €€ POJIb B PA3BUTUU NPEANIPUATHS.
[TpuHIHIBI (COOTBETCTBUS, COUETAHMS], UHBECTUIIMOHHON THOKOCTH, KOMIIETEHTHOCTH,
MHHOBAIIMOHHBIN) U OCHOBHBIE ATAlbl pa3pad0TKH NHBECTULIMOHHON CTPATETUU.
Onenka pa3paboTaHHOW WHBECTUIIMOHHON CTPATETUU.
VYnpapneHue peanuzanyeid HHBECTUIIMOHHON CTPaTEruy U KOHTPOJIb €€ BHIMOJIHECHUSI.
[ToHsiTHEe MHBECTUIITMOHHOW MOJMUTUKY FOCYAAPCTBA U €€ HAIPABIICHUS.
[ToHsiTue pernoHanbHON MHBECTULIMOHHOM MOJUTHUKH.

. OCOOEHHOCTH PErHOHAIFHOTO PACIPEACICHUSI MHBECTULIUH.
11.
12.

IlousTue HHBCCTHHHOHHOP'I IMOJIMTUKHU NPEANTPUATHA
CyH_IHOCTB u H€O6XO,Z[I/IMOCTB I/IHBGCTI/IL[PIOHHOfl MOJIMTUKU NPCAIIPUATHSA.

. MeTroap! OIIeHKH WHBECTHUITMOHHOM MOJTUTHKU TPEATPUSITHS.
14.
15.

Oransl GOopMHPOBAHUS HHBECTUIIMOHHOW TTOJUTUKU TIPEITPHUSITHS.

[TonsiTHE MHBECTHITMOHHOTO KJIMMaTa B Poccuu, u ero peryJanpoBaHue B COBPEMEHHBIX
YCIIOBHSIX.

DakTOpPHI, BAUSAIONINE HA COCTOSTHUE MHBECTUIIMOHHOTO KJIMMATa.

WHBeCTUIIMOHHBIN KIMMAT KaK MOKa3aTellb MHBECTUIIMOHHON MPUBJICKATEIILHOCTH CTPAHBI.
OreHKka MTHBECTUIIMOHHOM MPUBJICKATEIFHOCTH PETHOHA, OTPACIH, TIPEATIPUSITHS.
HNuoctpaHHbIe MHBECTUINH, UX BIUSHUAC HA Pa3BUTHE HAMOHAILHOW SKOHOMHKH.
Oco0eHHOCTH TTPUBIICYEHUSI MHOCTPAHHBIX MHBECTUIIUM.

TpakToBKa HHBECTULIMOHHOTO MTPOEKTA, KaK JIEATEIHLHOCTH U KaK JOKYMEHTAIIUH,
OxapakTepu3yiTe OCHOBHBIC THITBI HHBECTUITMOHHBIX ITPOCKTOB.

Krnaccudukanus npou3BoJCTBEHHBIX KOMMEPYECKUX WHBECTUIIMOHHBIX TPOEKTOB.
ConepxaHue cTaaui pa3BUTHSI HHBECTUIIMOHHOIO MPOEKTA.

Yro co0oif mpeacTaBnsieT MHBECTULIMOHHBIM OM3HEeC—IIJIaH X035 CTBYIOIETr0 CyObeKTa 1
KaKoro ero HazHadeHwue?

Kakue TpeboBaHus MPEebIBISIOTCS K MHBECTUIIMOHHOMY OM3HEC—TUIaHy?

CrtpykTypa OM3HEC-TJIaHa MHBECTHUIITMOHHOTO MPOEKTA U COJICPKAHUE €TO Pa3/IeioB.
Opranu3zaiys NpoeKTHO-CMETHBIX PabOT U COCTaB MPOCKTHO-CMETHOHN JTOKYMEHTAIIUH.
[TonsiTre 3¢ PeKTHBHOCTH MHBECTUIIMOHHBIX MIPOEKTOB U OCHOBHBIC MPUHIIUTIIBI €€ OLICHKHN ?
[ToHsITHE U BUIBI ICHE)KHBIX TOTOKOB MHBECTUIIHOHHOTO MPOEKTA

KakoBbl 0OCHOBHBIE KpUTEPHUH OLIEHKH Y((HEKTUBHOCTH MHBECTUIIMOHHBIX MPOCKTOB?
OcHoBHbBIE 3Tarbl OleHKU Y((HEKTUBHOCTH HHBECTHIIMOHHBIX TPOSKTOB?

B ueM cyTh ipocThIX METOI0B OIIEHKU 3 (PEKTUBHOCTH WHBECTHUIINI M METOIOB
JTUCKOHTHUPOBaHUsA?

. OxapakTepu3yiiTe OCHOBHBIE ITOKa3aTeNlu OLeHKH 3()(HEKTUBHOCTH UHBECTUIIMOHHOTO

MIPOEKTA, PACCUUTHIBAEMBIE C IIOMOIIBI0 METOJOB TUCKOHTUPOBAHMUS.
JlaiiTe onpenenenre GUHAHCOBBIX WHBECTHUITHH.

OcHoBHbIE BUABI (PUHAHCOBBIX HHCTPYMEHTOB.

OxapaxkTepu3yiiTe OCHOBHbIE ()MHAHCOBBIE HHCTPYMEHTHI PhIHKA IICHHBIX OyMar.
[Tepeuncnure 6a30BbIe MHBECTUIIMOHHBIE XapaKTEPUCTUKHU IIEHHBIX Oymar.

C moMomIpI0 KaKuX METOJIOB OCYIIECTBIISETCS OIEHKA HHBECTUITMOHHBIX KAaUueCTB IIEHHBIX
Oymar?

Kakum 006pa3om mpou3BoaUTCS OIEHKA IOXOTHOCTH aKIIUKA U 0OIuTaruii?

KaxoBa 1ienb otieHk# 3()(heKTHBHOCTH OTJENBHBIX 00bEKTOB MHBECTHUPOBAHUS?

UT0 Takoe WHBECTUITMOHHBINA MOPTQETh U KAKOBHI €TI0 BUIBI?

Packpoiite cylmHOCTh aKTUBHOTO M TACCUBHOI'O METOOB YIIPaBJICHUSI MHBECTUIIMOHHBIM
noptdenem.



44. OcHOBHBIE KPUTEPHUH OLICHKH (()EKTUBHOCTH WHBECTUIIMOHHOTO TTOPTQEIs.

45. Yyer uHQIALMY U pUCKa IPU OLIEHKE YPPEKTUBHOCTU UHBECTULIUI.

46. IlonsTue U BUBI pUCKa U MHQIALMY, UX BIUSHAE HA UHBECTULIMOHHYIO JESTEIbHOCTD.
47. MeTtoapl yripaBlIeHHs] pUCKAMHU.

2. IlpumepHBbIii IepedeHb TeM pedepaTos:

OrneHka MHBECTUIIMOHHOTO KiauMara B Poccun

NuBectunmonnas nommtuka Kuras n Poccun: cpaBHUTENbHBIN aHAIN3

NHocTpannsle nHBecTULMU B Poccun

NuBecTuiimonueii pelHOK B Poccuu: aHanmu3 CTPYKTYphl, TEKYIIEH KOHBIOHKTYPHI H

TEHJACHUUN Pa3BUTHS

NHBecTUIIMOHHAS AESATENBHOCTD B PEaIbHOM CEKTOPE SKOHOMUKH B Poccun

@uHaHCUPOBAaHUE UHBECTULIMOHHON ACATEIBHOCTU: MUPOBasl U POCCUMCKAs ITPAaKTUKA

HHBecTUIIMOHHBIE PUCKU: TPOOJIEMBI OLIEHKH U YIIPaBICHUS

WNHuBecTuImoHHas NOJIMTUKA U CTPATErUsl IPEANPUATHSI B COBPEMEHHBIX YCIOBUSAX

[Ipsimble HHOCTpaHHBIE MHBECTHUIIMH: POJIb B SKOHOMHUKE U MPOOJIEMBI PUBJICUEHUS

0. [TopTdenpHble MHOCTPAHHBIE WHBECTHUIIMM W TMPOOJIEMBbl MX TMPUBICUYCHUS B IKOHOMHKY
Poccun

11. MHocTpanHble MHBECTUIIMHU B POCCuu 1 MX rocy1apcTBEHHOE PEryJIupOBaHUE

12. [lpumeHeHre  COBPEMEHHBIX  MH(GOPMAITMOHHBIX  TEXHOJOTHH B  HMHBECTHUIIMOHHOU

e TEIbHOCTH

13. T'ocynapcTBeHHasi MOJUTHKA B 007aCTU MHBECTUPOBAHNUS B (DMHAHCOBBIE aKTHBbI

14. IHCTUTYTHI KOJIJIEKTUBHOTO MHBECTHPOBAHUS H MPOOIeMbl nX (QyHKIIMOHHpOBaHUs B Poccun

15. MexayHapoIHbIe MHBECTHIIMH B YCIOBHUAX TII00ATHM3AIIMN SKOHOMUKH

16. 'ocynapcTBeHHOE pEryaupoBaHuE U MOIEPKKAa MHBECTULIMOHHOM JAESITEIbHOCTH

P

i S B

MeTtoauyeckue peKOMeHAAIMHU 110 HANIMCAHUIO U 3alUTe pedepaToB:

PabGora wam pedeparom TpeOyeT MOCIEIOBATENLHOTO BBIMOJHEHUS 0a30BBIX JTAloOB
pa3pabOTKH JOKyMEHTA:

- BBIOOpP TEMBI HCXOJsi U3 COOCTBEHHOTO HHTEpeca, a TakkKe OOIIed 3HAYMMOCTH U
aKTyaJIbHOCTH pacCMaTpUBaeMOro BOIIPOCa;

- BBIOOp CTOYHHKOB (8-10 paboT) u ux moapoOHOE H3yUeHUE;

- CHUCTEMaTHU3MPOBAHHME M aHAIUTHYECKass 0O0paboTka monydeHHOW mHpopmaruu. [lepen
HamucaHueM pedepara B 00s3aTeTbHOM MOPSIIKE MPEABAPUTEIBHO COCTABIISACTCS I1J1aH;

- mpencTaBieHue (3ammTa) pedepara B KAUECTBE ITYOJMYHOTO BBICTYIUICHHS TEpes
ayIUTOPHUEN.

CrpykTypa pedepara BKIIOYAET TUTYJIbHBIN JUCT, OTJaBJICHUE, OCHOBHOW TEKCT, CITMCOK
auTeparypsl, npuioxeHus. OObeM OCHOBHOTO TeKCTa pedepara JODKEH cocTaBiATh 12-20
CTpaHHUILl MAIIMHOIUCHOTO TEKCTA.

3. IlpuMepHbIe MPAKTHYECKHE 32aAHUS:

Jlns pemieHus 3a1ad, NPEICTABICHHBIX B IMPAKTHYECKOM 3aJaHUH, PEKOMEHIYETCs
UCIIOJIb30BATh CIIEAYOmue (OPMYIIBL:

1) meKyuias Cmoumocms OCHEIHCHBIX NOMOKO8

FV,
PV, = n/(1+7‘)"

T7I€ N — YHCJIO MEPUOJIOB;
I — CTaBKa MPOLICHTOB.

FV — 6ynymas croumocTsb

PV — rexymas croumoctsb



2) 6yoywas cmoumocms OeHeNHCHbIX HOMOKO8
FVp, =PV (1+r)"*

T7Ie N — YKCJIO MEPUOJIOB;
I — CTaBKa MPOLICHTOB.
FV — 6ynymas croumMocTh
PV — rexymas croumoctsb

3) uucmas mexkywad cmoumMocmsb UHEECMUYUOHHO2C0 npoeKkma

NPV—zn: b I
L@+
l:

rae lo — HayaabHbIE UHBECTUIUY;
P; - nenexHble NOCTYIJIEHUS B TEKYILEM TIEPUOJE;
I - HOpMa NPOLEeHTa (AUCKOHTA);
N - TPOJOKUTEIHFHOCTD KU3HU MPOEKTA.

4) unoexc 00X0OHOCMU UHBECMUYUOHHO20 NPOEKMdA

n
Pl—z b
L@+
1=

rae lo — HayaabHbIE UHBECTUIUY;
P; - nenexHble NOCTYIIEHUS B TEKYILEM IIEPUOJIE;
I - HOpMa NPOLEHTa (AUCKOHTA);
N - TPOJOKUTEIFHOCTD KU3HU MPOEKTA.

5) ouckonHmupoBaHHbIL MHONCUMEND

DE, = 1/(1+r)"

rie I - HOpMa IPOLIEHTA (JUCKOHTA), CTABKAa CPABHEHHS;
N — YUCJIO TIEPUOJIOB.

6) cpox okynaemocmu (npocmoti)

PP =2
P

rae lo— enMHOBpeMeHHbIE MHBECTUIIMOHHBIE 3aTPATHI,
P - BennunHa TOOOBOT0 1O0X044A.

7) npocmas Hopma npubvLIU

BEP = 2 ;

rae BEP — basic earning power Wiy J0XOJHOCTh BIOXEHUI B MHBECTHIIMOHHBINA MPOEKT,
(py6./ron) / py6.;
IIp rox— ro1oBo# 00bEM NPUOBLIH IPOEKTa, PyO./TOx;
K - 00peM nHBECTULIMH



3amaua 1.

Kommepueckast opranuzanus IUTaHUPYET Yepe3 MsTh JIET 3aMEHUTh BeAyllee
obopynoBanue. IlpenmonaraemMple HWHBECTUIIMOHHBIE 3aTparhl coctaBaT 2110 ThIC. pyo.
Ornpenenutb BEIMYUHY NEPBOHAYATBHOIO BKJIA/Ja C LEIbI0O HAKOTUICHUS JCHEXKHBIX CPEJICTB HA
MPOBE/ICHUE KAIUTAJIOBIOXCHUH, €CITM CTaBKa MO OaHKOBCKUM JEMO3uTaM cocTaBisieT 8%
TOJIOBBIX.

3amgaua 2.

WuBectop umeer kamutan 415 teic. py0. Ha neHe:xxHOM pBIHKE MPOICHTHAs CTaBKa,
BbIIUIayMBaemMasi OaHKamMH MO Jeno3uraM, coctaBiseT 8%. VHBecTopy mpennaraercs Bech
KanuTaJll WHBECTHUPOBATH B peaJbHbII WHBECTULIMOHHBIA MPOEKT. DKOHOMUYECKHUE PaCUeThl
MOKa3bIBAlOT, YTO B 3TOM Cllydae 4epe3 IATh JIET KaluTal MHBecTopa yaBoutTca. CTouT in
WHBECTOPY BKJIQ/IbIBATh KANUTaJl B MPOEKT MPHU YCIOBUU, YTO JAOXOJ FapaHTHUPOBAH WJIH JIy4llle
OTKPBITh HA 3Ty CYMMY J€HO3UT?

3amaua 3.

[IpennpusiTue noaydusio KpeauT Ha JiBa rojaa B pazmepe 10 neH.ex. ¢ ycioBueM BoO3BpaTa

11,5 nen.en. OnpenenuTs pa3Mep NPOLEHTHONW CTaBKU U AUCKOHT.

3amaua 4.
[Ipennpusite pemaer BOmpoc 0 MPHOOPETEHUH TEXHOJIOTHYeCKOoM JtmHuK 110 1ieHe 27 000
n.e. I1o pacueram cpasy e nocie mycka JMHUM €KETO/IHbIE IEHEKHbIE IIOCTYIUIEHUS [10CIIE BbIUETA
HanoroB coctaBaT 8 200 m.e. PaGora nmuuum paccumrtana Ha 5 jer. CTaBKa JUCKOHTHPOBAHUS
cocrasisieT 15%. Onpenenute BO3MOKHOCTb IPUHATHS IPOEKTa HAa OCHOBE Nokaszarenst NPV.
3amgaua 5.
[Ipopamxupyiite 1O BO3paCTaHUIO CTEIEHU MPUBJICKATEIILHOCTH JJIi HMHBECTOpA
CIIEAYIOUIHE albTePHATUBBL:
A) nonyuuts 1000 py6. uepes 2 rosa npu albTepHATUBHBIX U3AEpKKax Kanurtana 10%,
b) nonyuuts 1200 py6. yepe3 3 rosna npu anbTepHATUBHBIX U3epKKax Kanutaia 12%;
B) nmonmyuuts 750 py6. ceromns
AJbTepHATUBHBIC U3JIEPKKH MPUHUMAIOTCS B KQUE€CTBE CTaBKU cpaBHEHMs RD.

3amxauya 6.

AHanuzupyercsi 4 MHBECTULIMOHHBIX IpoekTa, npuyeM A u C, a taxke B u D saBsrorcs
B3aMMOMCKIIIOYAIOMUMH NpoekTaMu. CocTaBbT€ BO3MOXKHbIE KOMOMHAIMM MHBECTHUIIMOHHBIX
IPOEKTOB U BHIOEPUTE ONTUMAIBHYIO.

JlaHHbIe 00 MHBECTUIIMOHHBIX IPOEKTAX

Io NPV IRR
(HavaJIbHBIE MHBECTHIINN)
A 600 65 25%
B 800 29 14%
C 400 68 20%
D 280 30 9%
3amaua 7.

Kakyto 1oxoaHocCTh 3a 4 rojia MOJXYYUT UHBECTOP, €CIH MOJI0KHUT 1 MUIITHOH pyOiieit Ha
JIETIO3UT CO CJIOKHBIM HAYMCIICHUEM MPOLEHTA MPHU OJOBOM CTaBKE TOXOJIHOCTH paBHOM 6,5%7?

3amgaua 8.
JICHEeXKHBIH TOTOK MO MPOEKTY uepe3 rox coctaBuT 540 Thic. pyo., uepes aBa roaa 200 TeIC.
py0. [Ipoekt TpeOyeT nHBeCcTHINI ceroans B pazmepe 430 Toic. py0. KakoBa uncras mpuBeneHHAs
CTOMMOCTb MPOEKTA (B THIC. py0.) IPU CTaBKe TUCKOHTUpOBaHUS 13%?

3amaua 9.
KakoBa npuBenennast croumoctb 600 MitH. pyOsei, KoTopble OyayT MOJIy4eHBI uepe3 7
JeT, npu craBke 8%?



3anaua 10.
KakoBa Oynymas croumocts 700 py6uneit uepes 4 ronga npu craske 12%?

3amava 11.

PykoBosicTBO hupMBI XO0UET MPUOOPECTH HOBYIO YIIAKOBOYHYIO MallIMHY. MallinHa CTOUT
90000 py6. 3arpaTel Ha ycTraHOBKY MamuHbI cocTaBaT 4 000 py6. Joxom u amopTu3anus
pactpeaeNsroTes o ToaM CJIeYIONUM o0pa3oM: Aoxo1, pyo.: 20000 25000 30000 35000 35000
amopTtu3zanus, pyo. 8000 8000 8000 8000 8000 DxoHOMHUYECKH OTPaBIaHHBINA CPOK OKYTIaeMOCTH
¢bupma npuHHMaeT paBHbIM IATH roxaM. Hamor Ha npubsuis cocrasnsger 20 %. Heobxoaumo
paccuuTaTh CPOK OKYMaeMOCTH 000pYAOBaHUS U OTBETUTH HA BOIPOC O IEIECO0O0PA3HOCTH €To
pUOOpETEeHUs, UCXO/1 U3 SKOHOMUYECKH ONPABJAHHOTO CPOKA CIYKOBbI.

3agaua 12.

O06wem uHBecTULIUi B ocHOBHBIE cpezicTBa cocTasisieT 80000 py6. Llenecoobpasnblii cpok
UCIIOJIb30BAaHUsl MHBECTUIIMOHHOTO TpoekTa — 5 yeT. [IpoeKkT mo3BosisieT MOJyYUuTh TOJIOBBIE
CYMMBI JIOXOJOB B clieAyromux pazmepax: 24 800; 30 400; 27 600; 33 200; 36 000 py6. ITpu sTom
rogoBasi Hopma amopTu3auuu paBHa 10 %. Hanor na nmpubsuis — 20 %. Paccuurtats HOpMY
npuOBUITM HAa WHBECTHPOBAHHBIM KamMTal IO IEPBOMY U BTOPOMY CIIOCOOaM, HCHONb3Ys
MoKa3aTeilb YUCTOU MPUOBLIH.

3amgaua 13.

HuBectop Brnageetr noptdenem u3 akauit A, B, C, D, cBeneHns 0 KOTOPBIX TPUBEACHBI B
Ta6JII/II_[e. Paccunrath WHIUBUAYAJIBHBIC OXHUAACMBIC JOXOAHOCTH J3TUX ICHHBIX 6yMar )41
BBIUHCIIUTH 0KHIAEMYIO T0XOJHOCTh OPTdes.

JlaHHBIE IO IIEHHBIM OyMaram.

Axuuu | HavanbHas croumocts, py0. | Koneunasi croumocts, py6. | [ons B noptdene, %
A 500 700 19,2
B 200 300 1,7
C 1000 1000 38,5
D 900 1500 34,6
3amgaua 14.

DKcnepTaMu TMPEAOCTaBJICHBl JTaHHBIE 00 OXXHJIaeMOW JOXOJHOCTH akiuii A u B B
3aBUCHUMOCTH OT OOIIEIKOHOMUYECKON CUTYaIUH:

COBMECTHOE BEPOSITHOCTHOE pacipeAesieHue JOXOIHOCTEH aKIIHil.
OkoHomuueckast cutyauusi | BepostHocts | JloxomHocTs A, % | loxonHocTs B, %
BBICTpBIN POCT IKOHOMHKHU 0,15 17 13
YMepeHHbBIN POCT SKOHOMUKHU 0,45 14 11
HyneBo#l pocT 3KOHOMUKHU 0,30 8 9
Coag 0,10 2 7

1. PaccumTaiiTe mokasaTenu JOXOTHOCTH Kaxkaoro Buja akiuii (Ra Rg).
2. Haiigure noxomnocth noptdens, ecau 40% cpeacTB BIOKEHO B IICHHBIC Oymaru A.

3agaua 15.
WuBectop Bmageer moptdenem u3 Tpéx HeHHbIX Oymar. KakoBa «Oeta» moptdens
MHBECTOPA, €CIIN JIOJM LIEHHBIX OyMar ¥ 3Ha4eHUs X «OeThD» COCTaBIISIOT:

b
JlaHHBIE 10 IIEHHBIM OyMaram
Ilennas Oymara «beta» Hons
A 0,90 0,30
B 1,30 0,10
C 1,05 0,60

3agaua 16.



be3puckoBas cTaBka TOXOJHOCTH Ha PbIHKE cocTaBisieT 2%, ko3 duimeHT 6era akiuu
cocraiseT 1,3, ppiHOUHas npeMus 3a puck 8%. Uemy paBHa o)kujaemasi JOXOJHOCTb aKLUn?

3amaua 17.

[Toprdens cocrout Ha 30% u3 akuuii A, 6era kotopbix paBHa 0,7, Ha 40% u3 axkuuii B,
6era xoTtopbix paBHa 1,2 m Ha 30% wu3 akmmii C, Gera kKoTopbix paBHa 1,6. Uemy paBeH
koa(durment 6eta moptdensn?

3amaua 18.

Ilena akuum B Havase roaa cocrasuia 350 py0., 3a rox oHa Beipociia Ha 30 py0. B Teuenue
roJa 1o aKIuu ObLI BRIIUIAYeH NuBHIECH B pazmepe 20 py0. Ha akiuio. KakoBa 10X0IHOCTh aKIHK
3a mepuon?

3amgaua 19.

[Toprdens maBecTOopa cocrout u3 10 akmuii kKomMmnaHuu A, KOTOpble TOpryroTcs mo S0
pyOuieit 3a akuuto, 20 akuuii komnanuu B, kotopsie Toprytotcs mo 120 py6meit 3a akiuio u 30
akuii kommaauu C, Kypc KOTOPBIX cOCTaBiisieT 75 pyOmeit 3a akiuo. OxXujgaemMblie JOXOTHOCTH
JaHHBIX akuii coctaBisoT 14%, 12% u 13% coorBercTBenHo. KakoBa okumaeMast JOXOIHOCTE
noptdernst uHBecTopa’?

3amgaua 20.

Croumocts kommanuu X cocraBiusger 1,5 mipa. py6., nmpu 3tom oHa Ha 20%
dbuHaHCUpyeTCcs 3a cueT 3aeMHOro kamutana. KakoBa crommocTh | akumm, ecnu oOiiee
KonudecTBO akiui — 40 muaH. mTyk? [Ipeamnonoxure peIHOK ¢ aOCOMIOTHOM KOHKYpEHIIUen 0e3
KOPIIOPATUBHBIX U WHANBHUIYAIbHBIX HAJIOTOB.

3anauva 21.

Brnosxens! neHbru B 6aHK B cyMMe 5 MIIH. py0. Ha JiBa rojia C MOJIyTOAOBBIM HAUMCICHUEM
nporeHToB nox 8 % romoBeix. ChopMuUpOBaTh CXeMy HAYHMCICHHUS MPOLEHTOB. OmpenenuThb
CYMMY K KOHITy ITepHO/a.

3anaua 22.

Nmerorcs nBe akmuu A U B, HOXOAHOCTHM KOTOPBIX MEHSUIMCh IO IIaram pacudera
CIeIyIOIUM 00pa3oMm:

A 0,08 0,13 0,09 0,02
B 0,04 0,07 0,09 0,08

WNHuBecTop HaMepeH HalpaBUTh Ha NOKYNKY akuuu A nomro Wa=0,3, a Ha akuuto B oo
Wb=0,5 cBOMX HayaIbHBIX WHBECTHUIIMOHHBIX 3aTpaT. OCTaNhHYIO YacTh OH XOUYET HAINPaBUTh HA
npruoOpeTeHue ele 0JHOW aKIMK U Ha OCHOBE TpeX akiuii copmupoBath noptdens. Mmerorces
JIBE aJIbTEPHATUBBI:

C 0,09 0,08 0,06 0,01
D 0,11 0,12 0,04 0,09
Kakyro akmuto myudrie 106aBuTh B mopThens U mouemy?

3agaua 23.

Ha ¢onmoBoM phIHKE Mpejyiaraercs K mpojaxke o0uranus co cpokoM noramienus 10 get u
UMEIONTYI0 KYMOHHYIO0 cTaBKy 8%. Homunanenas ctoumocts 2000 py6. MHBecTopsl mojaraior,
yro 10 mpoueHToB OyIyT COOTBETCTBYIOLIEH TpeOyeMol CTaBKOM 0X0Ja BBUIY YPOBHS pHCKa,
CBSI3aHHOTO C IaHHOM oOnuranuei. [IporieHTHbIE BBITIIATHI 110 OOJUTalUK OCYIIECTBISIOTCS OJIUH
pa3 B rox. HeoO6xoammo onpenenuTs pealbHyl0 PHIHOYHYIO CTOUMOCTh OOJUTaIUH.

3amaua 24.
Ha dbonnoBom pbiHKe mpeasiaraeTcs K MpoJaxke O0IHUranusi co CpoKOM MoramieHus 2 roja,
U UMEIOIYIO KyNOHHYIO cTaBKy 12%. Homunansaast croumocts 2000 py6. MHBecTOpHI MoIararor,
4910 14 TIPOIIEHTOB OYIyT COOTBETCTBYIOIIEH TpeOyeMOi CTaBKOM J10X0Jia BBUY YPOBHSI pUCKa,
CBSI3aHHOTO C JJaHHOM oOnuranueil. [IporeHTHbIe BBITUIATHI IO OOJUTAUN OCYIIECTBISIOTCS J1Ba



pa3za B roji. Heo6xonumo ornpeneanTs pealbHyl0 PHIHOYHYIO CTOUMOCTD OOJTUTalIUH.

3agaua 25.

Ob6nuramus npeanpustuss ¢ HomuHaoM B 1000 py6. peamusyercs mo 1ieHe 877 pyoO.
[Toramenue obnuranuy ¥ pa3oBas BeIIIATa CYMMBbI IIPOLIEHTOB 1O HEM o ctaBke 10 mpoieHToB
MPeyCMOTPEHBI uepe3 Tpu rofa. OxkumaeMass HOpMa UHBECTUITMOHHOM MPUOBUTH (TOXOTHOCTH)
10 OOJIMraIusIM TaKoTo THIa cocTaBisieT 12%.

H€06XO,Z[I/IMO OMpPEACIUTh OKUAACMYIO TCKYIIYIO JOXOAHOCTh U TCKYIYIO PBIHOUYHYIO CTOUMOCTH
IaHHOM OOJIUTallHH.

3agaua 26.

Ha npuBuiiernpoBaHHYIO aKIMIO BHIIUIAYMBACTCS €KETOAHBIN auBHIeH] B pasmepe 40 pyo.
OxunaemMass HOpMa HMHBECTULHMOHHOW mpuObUIM cocTaBiseT 14%. Omnpenenure peanbHYIO
CTOMMOCTb aKIIUU.

3angaua 27.

Ha donnoBom peiHKe mpeasiaraeTcs K mpojake OOIUTaIys CO CPOKOM TMOTamieHus 6 JIeT U
uMerolTyto KynoHHyio ctaBky 10%. Homunansnas croumocts 1000 py0. MHBecTOphI MONararor,
410 13 mporueHToB OyIyT COOTBETCTBYIOLIEH TpeOyeMol CTaBKOM 0X0Ja BBUIY YPOBHS pHCKa,
CBSI3aHHOTO C IaHHOM oOnuranuei. [IporieHTHbIE BBITIIATHI 110 OOJUTalUU OCYIIECTBISIOTCS OJIUH
pa3 B roa. Heo0xonuMo omnpenenuTs peaabHyl0 PHIHOYHYIO CTOMMOCTh OOJUTAIMH, YUUTHIBAS,
YTO 70 KOHIIAa CPOKa OOpaIleHUsI OCTAIOCh TPU rojia.

3agaua 28.

WHBecTop IUTaHMpyeT KyNMTh aKLMIO, IPEANoyiaraercs, 4ro B IEPBBbIM TroJ cyMMa
TUBHIEHA0B cocTaBuT 50 py0. B mocnenyronme roasl cymma AMBHUIEHIOB IO MPOTHO3aM OyJeT
Bo3pacTarh Ha 10%. Oxxumaercs, 4To yepe3 Tpu roja Kype akiuu cocraBut 500 py0., 1 ”HBECTOP
IUlaHupyeT ee npoaarb. OnpelnenuTe peaqbHyH0 CTOMMOCTh aKIMM, €ciau Tpedyemas cTaBKa
J10xo1a nHBecTopa paBHa 15%.

3agaua 29.

Wusecrop Brnageer noprdenem akmuit A (150mT.), b (40 wr.) u B (80 mT.) CroumocTs
aKkuii A B Hadaje nepuofa coctaisia 900 pyouieit 3a mrTyky, a B kKoHue nepuoaa — 1000 pyo.
[To akmmsiM A BbImIaunBaics auBUAeHI B pazmepe 30 py6. Ha akuuto. CtoumocTh akuuii b B
Havayie nepuoja coctarisuia 1800 py06. 3a mTyky, a B koHie nepuoaa — 2200 py6. o akuusim b
BBIIIJIAUMBANICS JUBHAEHA B pazmepe 90 py0. Ha akuuio. CtoumocTs akuuii B B Hauane nepuona
cocrarisuia 1200 py0. 3a mtyky, a B koHie nepuoja — 1050 py6. Ilo akuusm B BeimutaunBancs
nuBuaeHa B pasmepe 80 py6. Ha akmuio. KakoBa moxomHocTh moptderns MHBECTOpa 3a 3TOT
HEepUO/I.

3anaua 30.

[TproOpeTreHHass WMHBECTOPOM aKLMsA NPEACTABISAETCS HHBECTOPY HEPCHEKTUBHON H
HaME4YeHa MM K HCIIOJIb30BaHHUIO B TEUCHHE MPOJOJKUTENBHOTO nepruosa. Ha Gumxaiimme nsaTh
JEeT UM COCTaBJIEH IIPOTHO3 IMBHJIEHIOB, B COOTBETCTBHUHM C KOTOPBIM B INEPBBIM IO CymMMa
nuBHEeHA0B cocTaBUT 100 yci. JeH. exl., a B mocieIyIomue rosl Oy1eT exeroJHo Bo3pacTaTh Ha
20 ycn. ned.en. Hopma Tekymied TOXOAHOCTH aKUUi JaHHOTO THHa coctaBisieT 15% B rog.
Heo6xoanMo onpeaenuTs TEKYIIYI0 PHIHOYHYIO CTOUMOCTD aKIHH.



IIpunioxenne 2

OueHoYHBIE CPeACTBA /ISl IPOBEACHHUS IPOMEKYTOYHOM aTTeCTalluH

a) Ilnannpyemble pe3yabTaThbl 00y4eHHS M OLICHOYHbIE CPeACTBA VI IPOBeICHHUS POMEKYTOYHOM aTTeCTalluM:

Kon WNHpukaTop JOCTHKEHUS
UH/MKaTOpa KOMIIETEHIINH OuenotnsIe cpeacTsa

JAITK-005-6: CnocoGeH roToBUTH IKOHOMUYeCKHE 000CHOBAHUSA JIVISl CTPATErMYECKUX M ONEPATUBHBIX IVIAHOB Pa3BUTHSI OPraHU3aAMUMN

JAITK-005-6.1 | Bemonusier HeoOxoaumele | Ilepeuens meopemuueckux 60npocos K 3auémy:
pacueTsl Ut | —  DKOHOMMYECKas CYyIIHOCTh U 3HAUEHUE UHBECTULINI
9KOHOMHYICCKOTO — Kunaccuduxanms naBecTULni
000CHOBaHNs — XapakTepucTuka (PMHAHCOBBIX U PEaJIbHBIX WHBECTULIUI
CTPpATCIHICCKIX M| DKOHOMHYECKHE M NTPABOBbIC OCHOBBI MHBECTHIIMOHHOW JESTEIHHOCTH
OTCPaTHBHBIX TJTAHOB | CyGheKThl M 00HEKTH HHBECTUIMOHHOMN J1€ATENEHOCTH

Pa3BUTHA OPraHu3aluu

— @opMBl W METOABl TOCYIApCTBEHHOI'O  PETrYJIMPOBAHMS  HWHBECTULIMOHHON  JIESATEIIBHOCTH,
OCYILECTBIIsIEMO B (hOpMe KalUTAIbHBIX BIOKEHUH

— TocynmapcTBeHHbIE TapaHTUU TTPAB CYObEKTOB HHBECTUIIMOHHOM JIEATETHHOCTH U 3aIUTa MHBECTHIIHIA

— VIHBeCTUIIMOHHBIN PHIHOK: OOIIUE TTOI0KEHUS

— CTpyKTypa HHBECTULIMOHHOTO PbIHKA

— MHudpactpykTypa HHBECTUIIMOHHOTO IMpoIiecca

— Hcrounuku ¢puHAHCUPOBAHUS WHBECTULIUI

— OOmras XxapakTepUCTHKa COOCTBEHHBIX HHBECTUIIMOHHBIX PeCypcoB pupm

— Cnoco0bsl MOOMIM3aIIMA WHBECTUITHOHHBIX PECYPCOB

— TocynapcTBeHHOE peryanpoBaHue HHBECTHIIMOHHOM JESATEIbHOCTH

— IlonsATHe, CylIHOCTH U BU/IBI pEATIbHBIX MHBECTULIUN

— TloHsiTHEe MHBECTUIIMOHHOTO MPOEKTA, €0 coepkaHue U (as3bl pa3BUTHSL.

— Kraccudukaius "HBECTUIIMOHHBIX POEKTOB.

— Tonstue 3¢ (HheKTUBHOCTH HHBECTHIIMOHHBIX TIPOSKTOB U OCHOBHBIE MPUHITUIIBI €€ OLEHKH

— [IlonsaTue 1 BUABI ACHEKHBIX TOTOKOB UHBECTUIIMOHHOTO MPOEKTA

— Bpemennasi CTOMMOCTb JIEHET U €€ YUET B OLIEHKE WHBECTUIIMOHHBIX MPOEKTOB.




— Meroanueckre OCHOBBI OLIEHKH ITPOEKTOB

— Ounenka 3¢ ($eKTHBHOCTH UHBECTULIMOHHBIX MPOEKTOB

— TlonsTue, CyuiHOCTh U BUABI (PUHAHCOBBIX HMHBECTULIUI

— OcHoBHbIE BUAB (PUHAHCOBBIX HHCTPYMEHTOB

— OOmas xapakTepucTUKa (PMHAHCOBBIX aKTMBOB KOPIIOpaui

— OrneHKa UHBECTUIIMOHHBIX KaYeCTB IIEHHBIX OyMar.

— Onenka 3¢ (eKTUBHOCTH HHBECTUIIUN B IIEHHBIC OyMaru

— Tlonstue u nienu GopMHUPOBAHHSI HHBECTULIMOHHBIX MOPTderneit

— Knaccudukamnms ”HBECTUIIMOHHBIX MTOPTQEIeH 1 cTpaTeruit

— IlpuHuumne 1 nocneaoBaTeIbHOCTh HYOPMUPOBAHMSI MHBECTULIMOHHBIX MOpTdeneit
— Mogenu onTUMaIbHOTO OPTQEIIst HHBECTUITUH

— VYmnpapineHue MHBECTULIMOHHBIM OpTdenem

— Buasl u ciocoObI CHIKEHHS pUCKOB (hOHAOBOTO MOPTQhEs

— TlonsTue pucka, BUIbl U HICTOYHUKHA HHBECTUIIMOHHOTO pPUCKa

— Mertozsl yrpaBieHHs] HHBECTULIMOHHBIM PHCKOM

— MeTo/p! OIIEHKN HHBECTULIMOHHBIX PUCKOB

— VIHBeCTUIIMOHHAS CTpATETrHsl MPEATPUATHUS

— VHBecTUIIMOHHAS TIOJUTHKA U €€ POJTh

— llenu ¥ NPUHIUIIEI HHBECTULIMOHHON TTOJIUTHUKU TPEITPUSITHS

— AHanu3 v NPUHITHE WHBECTUIIMOHHBIX PEIICHUH B YCIOBHSIX PHCKA

— Ilpunuumnsl pa3paboTKU UHBECTUIIMOHHOM CTpaTeruu NpeanpusTus

— MHudopmanmoHHble NaHHbIE, UCIIOIb3YEMbIE B MHBECTUIIMOHHOM aHalln3e

— Hcnonp3oBaHue KOMIBIOTEPHBIX TEXHOIOTHH JUIs 11€7Ieil HHBECTULIMOHHOTO aHAIHU3Y
— Hudopmanust, ucronszyemas 11t pa3pab0TKH HHBECTHITMOHHBIX OFOKETOB
— HMHBecTUIIMOHHEBIN KJINMAT

Ilpumepnuie 3a0anusn 6 mecmoesoii ghopme:

1. TepMUH «MHBECTHIIMU» MOXHO ONPEEINUTh, KaK MPOIECC BIOKEHUSI BPDEMEHHO CBOOOIHBIX IEHEKHBIX
CPEICTB C IENbI0 TMOJY4YeHUs NPUOBUTA (J0XO0Ja) WM WHOTO IMOJoKuTenabHoro sddexra. lanHoe
YTBEPKICHUE:

a) BEpHO, OIpeeIeHNe HHBECTUINI IMEHHO TaKOBO;

b) BEpHO, HO ATO CHPABEUTMBO TOJHKO JJIsi UHBECTHIIMI B pEaJIbHBIE CPEICTBA;




C) HEBEPHO, TAKUM 00pa30M ONpeessieTCss MHBECTUPOBAHHE, @ HE MHBECTUIIUH;

d) BepHO, HO Tak OMpeneAIOTCS TOJIbLKO MHBECTULINHU, HapaBieHHbIE B (PMHAHCOBBIE CPECTBA.

2. IlpsimMble MHBECTULINH - 3TO?

a) HMHBECTHULIMU, CAETAHHBbIE MPSIMBIMU WHBECTOpPAaMH, MOJHOCTHIO BIAACIOIIMMU NPEANPUITHEM HWIH
KOHTPOJIMPYIOIKUMHU He MeHee 10% akiuil uim akiimOHEpHOro KanuTajia NpeanpusTus

b) BiOXEHHE CPEACTB B MOKYIKY aKIIMii, HE JAIONIMX MPAaBO BKJIATYMKOB BIMITh HA PYHKIIMOHUPOBAHUE
MPEeaNpPUATHI U cocTaBisAoIuX MeHee 10% akIMOHEpHOro KanuTala IpeanpHusITHs

C) TOPTrOBBIC KPEIUTHI

3. IMopTdenbHble THBECTHIIMH OCYIIIECTBIISIOTCS?

a) B cdepe KanuTaTbHOTO CTPOUTEIHCTBA

b) B cdepe obpaiieHus GUHAHCOBOTO KamuTaa

C) B MHHOBAIIMOHHOU cdepe

4. V'HBECTULIMOHHBIN PHIHOK COCTOUT U3?7

a) DoHAO0BOro U IEHEKHOTO PHIHKOB

b) PbiHKA HENBMKUMOCTHU U PhIHKA HAYYHO-TEXHUUYECKUX HOBAIIUN

c) IlpompIuIeHHBIX 0OBEKTOB, aKIUH, ACTIO3UTOB M JIUIICH3UI

d) PoiHKa OOBEKTOB pealbHOTO MHBECTUPOBAHMSA, PHIHKA OOBEKTOB ()MHAHCOBOI'O WHBECTHPOBAHUS U
pBIHKA OOBEKTOB MHHOBAIIMOHHBIX HHBECTHUIINMA

5. IlporHo3upoBaHne KOHBIOHKTYPBI HHBECTUIIMOHHOTO PhIHKA BKJIIOYAeT?

a) HccnenoBanue nuaMeHeHui (akTOPOB, BIMUSIOMINX HA PA3BUTHE HHBECTUIIMOHHOTO PhIHKA

b) AHanu3 nmokasareseil B peTpOCIIEKTUBHOM MEPUOJIe

c) BelsBreHHe oTpaciieid, BBI3BIBAONINX HAWOOIBIIMK WHBECTUIIMOHHBIM HHTEPEC C TOYKH 3PEHUS
3 PEKTUBHOCTH HHBECTUPYEMOTO KanuTana

6. Kommepueckast 3pheKTHBHOCTH?

a) ®duHaHcoBoe 000CHOBaHME MPOEKTA, KOTOPOE OMPEAEISIETCS COOTHOIICHUEM 3aTpaT M Pe3yJbTaToB,
obecreunBarouX TpeOyeMyt0 HOPMY TOXOTHOCTH

b) Ilorok peanpHbix aener (Cash Flow)

¢) CooTHOIIEHHE TpeX BHUAOB JEATEIHLHOCTH: WHBECTHUIIMOHHOM, OIEpPAllMOHHONM W (UHAHCOBOH C
MOJIOKUTEIHHBIM CAIIbJI0 UTOTA

7. AuckonTrpoBaHME - 3T0?

a) IIpomecc pacuera Oyaylielr CTOMMOCTH CPEACTB, MHBECTUPYEMBIX CETOIHS

b) OOpaTHBII pacyeT IEHHOCTH JCHET, TO €CTh OMpEIeJICHUE TOro, CKOJBKO Haao ObUIO ObI
WHBECTUPOBATH CETOJIHs, YTOOBI MOJYYUTh HEKOTOPYIO CYMMY B OyayIieM




c) ®unaHcoBas oreparys, MPeAnoIaraKas eKeroJHbIi B3HOC JEHEXKHBIX CPEICTB Paid HAKOTUICHHUS
OTpeieIeHHOM CyMMBI B OyIyIlieM

8. Mertox onpenenenust YUCTor Tekymieit croumoctu (NPV)?

a) OcHOBaH Ha OIpeieIeHIH Pa3HULIBI MEKIY CYMMOM JEHEKHBIX TOTOKOB M OTTOKOB

b) Kpome pa3HUIBI MEXITy CYMMOU IEHEKHBIX MOCTYIICHUH YYUTHIBAET YPOBEHb TUCKOHTA

9. Meton pacueta pertabensHocTH HHBecTUIM (NPVR)?

a) CyMMa JICHe)KHBIX MOCTYIUICHUH, OTHECEHHAs] K HHBECTUIIMOHHBIM 3aTpaTam

b) mokazatens, oOparHbi NPV

10. Metox pacuera BHyTpeHHel HOpMbI TproObLTH (IRR)?

a) BayTpenHuii kodppuIMeHT OKynmaeMOCTH WHBECTHIHMH (IO CBOEW Mpupojse OIM30K K OaHKOBCKOM
TOJIOBOM CTaBKe JI0XOJHOCTH, K MPOLIEHTY 110 CCY/aM 3a TOJ1)

b) Meroa, MO3BOJAIOMIMK HAWTH TpaHUYHOE 3HAUYeHHE KOA(DQUIMEeHTa JAMCKOHTHUPOBAHHS, TO €CTh
Ko unreHTa TUCKOHTHPOBaHuUs, pH KoTopoM NPV=0 (Tak Ha3pIBaeMblIil TOBEPOUHBINA AUCKOHT)

¢) Meron, nmpu kotopom IRR cpaBHHMBaIOT C ypOBHEM OKYIMaeMOCTH BJIOKEHHM, KOTOPHI BEIOMPACTCS B
KaueCTBE CTaHJAPTHOTO

Ilpumepovl npakmuyeckux 3a0anuii:

1. Cnenatpb mpenBapUTENbHbIN aHaIN3 U MPOBECTH PAaH)KUPOBAHUE WHBECTUIIMOHHBIX TPOEKTOB HAa OCHOBE
UHJEKCA JIOXOAHOCTU s (OPMHUPOBAHUS HMHBECTHIIMOHHOTO TMOpPTQens KOMIAHWU, B KOTOPBIH
OTOMPAIOTCS TSATh UHBECTUITMOHHBIX TPOEKTOB. Pacxowl mo npoektam: A — 5 mutH p.; b — 3 Mma p.; B —2
MIH p.; I' — 3 muH p.; JI — 2 MuiH p. JIUCKOHTUPOBaHHBIE 10XOABI IO IPOEKTaM COOTBETCTBEHHO: A — MJIH
ps b—45 M p.; B—4 mima p; I' — 4,2 man p.; I — 3,2 maa p. CocTaBUTh camblil ONTHUMaIbHbBIN
MHBECTULMOHHBIN MOPT(HENb 0 HHIAEKCY T0XOIHOCTH, KOT1a OI0/PKET KOMIAHUU PacrojiaraeT KamuTaioM
— 10 muH p.

2. Iloptens naBecTopa cocTouT U3 10 akumii KoMnaHuu A, KOTopsle Toprytotes o 50 pyOueit 3a akiuio,
20 akmuii kommanuu B, kotopsie Topryrorces mo 120 py6uneit 3a akmuto u 30 akumii komnanuu C, Kype
KOTOPBIX cocTaBisgeT 75 pyoOueit 3a akumio. OxugaeMble JOXOJHOCTH JAaHHBIX aKIUi cocTaBisiioT 14%,
12% u 13% cootBercTBeHHO. KakoBa oxugaemasi JOXOAHOCTh MOPTQest HHBecTopa?

3. NuBecrop nmeer kanutai 415 Teic. py6. Ha geHeXHOM phIHKE MPOIEHTHAs CTaBKa, BhIIJIauMBacMast
O0aHkaMu 1o Jeno3uram, cocraBigeT 8%. VHBecTopy mpemiaraercs Bechb KaluTal MHBECTHPOBATH B
peaJIbHBIII MHBECTHULIMOHHBIA MTPOEKT. DKOHOMUYECKHE PacueThl OKA3bIBAIOT, YTO B 3TOM CIy4ae depe3
ISTh JIET KaluTall UHBeCTOpa yABoUTCA. CTOUT JIM MHBECTOPY BKJIaIbIBaTh KallUTal B IPOEKT MPHU YCIOBUH,
YTO JOXOJI FTApAaHTUPOBAH WJIU JIYYLIE OTKPBITh HA 3TY CYMMY JI€TIO3UT?




4. NuBectop Braaeer noptdenem u3 akuuit A, B, C, D, cBeneHus 0 KOTOPHIX NMPUBEIEHBI B TaOJIHIIE.
[Ipoananu3upoBaTh WHAMBUAYAIbHBIE OXKHUJAEMbIE JTOXOJHOCTH ASTHUX IIEHHBIX OyMar W BBIYHCIIHUTH
OKUJAEMYIO TOXOJTHOCTH MOPTQEIIs.

JlaHHBIC 11O IIEHHBIM OyMaram.

Axnuu HauanbHas croumMocTs, pyo. CTOEI?&I;i:E?;y 6 Hlons B rol/(:pT(bene,
A 500 700 19,2
B 200 300 7,7
C 1000 1000 38,5
D 900 1500 34,6

Temamuka pacuemHo-anaiumu4ecKux 3a0aunuil:

1.

OKOHOMHKO-MaTeMaTUIECKOE MOACIIMPOBAHUC HWHBCCTHIMOHHOI'O IIPOCKTAa M  OLCHKa

HKOHOMHYECKON 3P PEKTHBHOCTH

€ro

JIITK-005-6.2

PazpabatbiBaeT
MHBECTHIIMOHHBIC DPEIICHUS,
HampaBJICHHbIE HAa Pa3BUTHS
OpraHM3aLIH

Hepeuenb meopemudecKux 6onpocoe K zauemy:

WNHBecTUIIMOHHBIN OU3HEC—TUTaH XO3SUCTBYIOMIEr0 CyOBEKTa M €r0 Ha3HAuUCHHE.
CrpykTypa OM3HEC-TUIaHa HHBECTUIIMOHHOTO TIPOEKTa

CocraB u Ha3HaYeHHE (PUHAHCOBOTO TIaHA MHBECTUIIMOHHOTO MPOEKTa

OcHoBHBIE TapaMeTpbl 3PPEKTUBHOCTH OM3HEC-TNIaHA HHBECTHIIMOHHOTO MTPOEKTa
TumnoBsle METOAUKH COCTaBJIEHUS! OM3HEC- TUIaHA HHBECTUIIMOHHOTO TIPOEKTa
[loHATHE MHBECTUIIMOHHOTO MPOEKTA, €0 CoAepkKaHue U (pa3bl pa3BUTHSL.
Knaccugukaius MHBECTUIIMOHHBIX IIPOEKTOB.

ITonsTHe 3¢ (heKTHBHOCTH MHBECTULIMOHHBIX IPOEKTOB U OCHOBHBIE IPUHIIMIIBI €€ OLIEHKU
[ToHsATHE U BUBI IEHEKHBIX IOTOKOB MHBECTUIIMOHHOIO IIPOEKTa

Metoandeckre OCHOBBI OLIEHKHU MPOEKTOB

[TonsTHe 1 nenu GopMUPOBAHUS MHBECTULIMOHHBIX MTOPTQheei

[TpuHIMIB pa3pabOTKX MHBECTULIMOHHON CTPAaTETUH NMPEIPUATUS

AHaln3 U NPUHATHE UHBECTUIIMOHHBIX PEIICHUH B YCIOBUSAX PUCKA
l'ocynapcTBeHHOE perynupoBaHie HHBECTULIMOHHOM JeSITeIbHOCTH.

WHBeCcTUIIMOHHBIN OW3HEC—TUIaH XO3SMCTBYIOIIEro CyOBheKTa M Kakoro ero HazHaueHue. CTpyKTypa




OM3Hec-TUIaHa MHBECTHUIIMOHHOTO MPOEKTA M COJIEPKAaHKE €ro pa3ziesioB
— (DUHAHCOBBIC HHCTUTYTHI U UX POJIb B UHBECTULIMOHHOM IIPOLIECCE
— HMHocTpaHHBIE MHBECTULIMU U UX POJIb B Pa3BUTUU HALIMOHAIbHOU SKOHOMUKH.
— 3amaun u npaBuia 3PPEKTUBHOTO HHBECTUIIMOHHOTO TNITAHUPOBAHUS

Ilpumepnuie 3a0anusn 6 mecmoesoii ghopme:

1. OuieHKa UHBECTULIMOHHOU MPUBJIEKATEIHHOCTU ACHCTBYIOMIECH KOMIaHUH?

a) AHanm3 )KU3HEHHOTO ITUKJIa U BRISIBIIEHUE TOM CTaJuH, Ha KOTOPOH HaxoAuTcs ¢pupma

b) MoHHTOPUHT MOKa3aTeliell KOHBIOHKTYPBI HHBECTUITMOHHOTO PHIHKA

¢) OmnpenensieTcs HOPMON MPUOBLIHM HA KAITUTA U JIOMYCTUMOM CTENEHBIO pUCKa

2. OcHOBHaS IeTTh UHBECTUITHOHHOTO IMPOEKTA?

a) Makcumuzanmsi 00beMa BRITYCKaeMON TTPOTYKITHH

b) MuHuMH3aIMs 3aTpaT HA TOTPEOICHUE PECYPCOB

¢) Texumndeckas 3pPeKTUBHOCTH MPOEKTA, 00CCIICUNBAIONIAS BBIXOJI HA PHIHOK C KAUeCTBEHHON
(KOHKYPEHTOCITIOCOOHOH ) TIPOTyKIINEH

d) Makcumuzanus npuObLTH

3. Ipornecc pa3pabOTKH HHBECTUIIMOHHOTO MPOSKTa BKIHOYACT?

a) Ilonck MHBECTUITMOHHBIX KOHIICTIIIHIA ITPOCKTA

b) Pa3paboTKy TEXHHMKO-3KOHOMHUYECKHX TI0Ka3aTejei u X (UHAHCOBYIO OLICHKY

¢) IlpenuHBECTUIIMOHHYIO, MHBECTHIIMOHHYIO M SKCILTYyaTAI[HOHHYIO (pa3bl

4. IlpemuuBecTUIIMOHHAS (haza COACPIKUT?

a) Ilonck MHBECTUITMOHHBIX KOHIICTIINN (OM3HEC-UICH); TpeABAPUTEILHYIO pa3pabOTKy IMPOEKTA; OIICHKY
TEXHUKO-3KOHOMHUYECKOH 1 (()MHAHCOBOH MPUBICKATSIHLHOCTH; IPUHATHE PEILICHUS

b) Pa3paboTky TEXHHKO-IKOHOMUYECKOrO 000CHOBaHUSI ITPOSKTA; TOUCK MHBECTOPA; PEIICHUE BOITpoca 00
WHBECTHPOBAHUH MTPOEKTA

c) 3aka3 Ha BBITIOJHEHHE MTPOEKTA; pa3paboTKy OM3HEC-IIaHa; MPEeIOCTaBIICHIE OM3HEC-TIIaHa HHBECTOPY,
(huHAHCHpPOBAHUE MTPOEKTA

5. K xakoMy BHy TUTaHHPOBAHUS CIIEAYET OTHECTH WHBECTHIIMOHHBIN MPOEKT?

a) OmepaTUBHOE TUTAHUPOBAHUE

b) Tekymee mnanupoBaHue

¢) JoarocpodHoe IIaHUPOBAaHUE

6. YpaBieHue HHBECTUITMOHHBIM TIPOSKTOM?

a) IlpuMeHeHUE COBPEMEHHBIX METOOB PEeaTU3aIiy IIPOSKTa

b) Hpouecc yipaBJICHUS JTIOACKHUMU, (bHHaHCOBBIMI/I " MaTCpUaJIbHBIMU pECYpCaMU Ha MPOTAKCHUU BCCIO IUKIIA

OCYyIIECTBIEHHS (peaan3aliiy) IPOeKTa; B) BEIIOJIHEHNE 3aJaHH TTO0 BBOAY B ACWCTBHE MOIIHOCTEH U
00BEKTOB M IO OCBOCHUIO JIEHEKHBIX CPEACTB (MHBECTUIIHIN)




7. TeXHUKO-3KOHOMHYECKOE 000CHOBaHUE HHBECTHUITUH - 3TO?
a) JloxkymeHT, 000CHOBBIBAIOIINH 11€7I€CO00Pa3HOCTh U 3()(HEKTUBHOCTh HHBECTUIMI B pa3padaTbiBaeMbIi IPOEKT
b) JlOKyMeHT, B KOTOPOM ACTATU3UPYIOTCS U YTOUYHSIOTCS PEIICHUS], IIPUHSTHIC Ha TPEANHBECTUIIMOHHON CTaINH
¢) Meron BbIOOpa CTPATETHUYECKUX PEIICHHUI MTPOCSKTa
8. OreHKa S5KOHOMUYECKOH 3P PEKTUBHOCTH MHBECTHIIMOHHOTO MIPOSKTA OCYILECTBIISICTCS BO BPEMSI:
a) IlpenuHBECTHUIIMOHHOM (ha3bl;
b) HuecturmonHoH (assr;
¢) OnmnepanmonHO# (assr;
d) JIuMkBUAALMOHHON (ha3bl.
9. OtzenbHBIE METO/IBI OLICHKHU 3()(EKTUBHOCTH HHBECTHIIMOHHBIX IIPOCKTOB OCHOBBIBAIOTCS HA METO/IE IPHBEICHNUS
JICHE)KHBIX TIOTOKOB K OJTHOH J]aTe, MOCKOJIBKY:
a) IlpuBeneHHE CyMMBI ICHET MO3BOJISIET YUECTh Pa3iMdne MPOLCHTHBIX CTABOK I10 [IaraM pacuera;
b) IlpuBeneHHast CTOMMOCTb MO3BOJISIET YUECTh pacipe/ielieHre BO BpEMEHH TOTOKOB JICHET;
¢) Meron npuBeCHHs YYUTHIBACT HAMPABICHHOCTh TOTOKOB JICHET;
d) TlpuBemenue cymMm JICHET K OHOMU JaTe MO3BOJISET aDCTPArHPOBATHCS OT PHCKA HHBECTUPOBAHMSL.
10. ®opmupyst moptdens eHHBIX OymMar, HHBECTOP MOXKET MPECIIeI0BATh IEIIb:
a) JlocTUrHYTh MUHUMAJIBLHO BO3MOKHOM JTOXOJHOCTH OT BJIOKEHMIA;
b) N306exarh Bo3aeHCTBUS HHQIISIIINN Ha pe3yIbTaT MHBECTUPOBAHNS,
¢) OO6ecreunTh CTAOMIBHBINA OTOK JI0XOJIOB B TEUEHUE KAKOT'0-TO MPOMEXYTKa BPEMEHH;
Jlobuthcst 6€3pUCKOBOCTH BIOKEHUM CPEACTB B TOPT(REIb.

Ilpumepwt npakmuueckux 3a0anuii:

1. Ananusupyercs 4 MHBECTHIMOHHBIX mpoekTa, npuueM A u C, a takke B u D sBustorcs
B3aMMOMCKIIIOYAOMUMH  npoekTaMu. CIlaHupyHTe BO3MOXKHbIE KOMOMHAIMM HHBECTHLIMOHHBIX
IPOEKTOB U BHIOEPUTE ONTUMAIBHYIO.

JlaHHbIe 00 MHBECTULIMOHHBIX TPOEKTaX

Io NPV IRR
(HavaJIbHbIE MHBECTHIINHN)
A 600 65 25%
B 800 29 14%
C 400 68 20%
D 280 30 9%

2. Pa3mep unsecturun - 200 000 ToIc. py6. Joxoas! oT uHBecTUIMiA B iepBoM roay: 50 000 Tsic.
py6.; Bo BTropoM roay: S0 000 Teic. py0.; B TpeTheM roay: 90000 Tric. py0.; B ueTBepToMm roay: 110000




Teic. py0. CraBka IUCKOHTHpOBaHMA paBHa 15%. OnpenenuTs Hepuoj MO HCTEYEHHU KOTOPOTO
WHBECTHIIMM OKYIMAIOTCs. TakXke ONpeneNnuTh YWCTHIA JAUCKOHTHpoBaHHBIA moxox (Y/[J), mHmekc
npubbsUIbHOCTH. CHenaTh BBIBOJ.

3. TpeOyercs paccunTaTh 3HAUCHHUE NTOKA3ATEIN YUCTOTO AUCKOHTUPOBAHHOTO 10X0/1a AJIs TPOEKTa
CO CpPOKOM peanu3alud 3 Toja, MepBOHAYAIbHBIMH HWHBECTHLUSMH B pasmepe 10 muH. py6. u
IUTAHUPYEMBIMH BXOJIIIMMU JACHEKHBIMH ITIOTOKAaMH PaBHBIMU: B IIEPBBIN roj 3 MIIH py0., BO BTOPOil roj
— 4 muiH py0., B TpeTHii rog — 7 MitH py0. CTOMMOCTh KanuTana (MpoLeHTHAasl CTaBKa) MpearnoaracTcs
paBHoil 12%. Taxxke onpenenuTb UHACKC NPUOBUIBHOCTH U CPOK OKYIIa€MOCTH WHBECTUIUH (IIPOCTOM U
JUCKOHTUPOBaHHBIN). Caenath BHIBOJL.




0) Ilopsinox mnpoBedeHHs] TNPOMEKYTOUYHON AaTTeCcTAMHU, IOKA3aTeJd W KpPUTepUuH
OLlCHUBAHMUSL:

HpOMe)KYTO‘-IHa}I arrecraiuda 1o JUCHHUIIJIIMHE BKJIKOYACT TeOpeTI/I‘IeCKI/Ie BOHpOCBI,
MO3BOJISIIOIINE OIIEHUTh YPOBEHb YCBOCHHUS O0YYAIOIIMMHUCS 3HAHUN, U TIPAKTUYCCKUEC 3aJIaHMUsI,
BBISBIISIIOLINE CTETIEHb CPOPMUPOBAHHOCTH YMEHHI U BIIZICHUH, TPOBOAUTCS B (hopme 3auerTa.

3ader MO JAHHOW TUCHUIIMHE MPOBOAMUTCS B YCTHOW (hopme mo OmsieraM, Kaxabld U3
KOTOPBIX BKJIFOUAET OJIMH TEOPETUUECKUI BOMIPOC U OJAHO MPAKTUUECKOE 3a/IaHHE.

MeToanyeckue peKOMeHAAMH JIsl MOATOTOBKH K 3a4eTy:

[ToaroToBka K 3a4eTy 3aKIIOYAETCS B M3YUYEHUHU U TIIATEIHHOW MPOPAOOTKE CTYIACHTOM
y4eOHOTro Marepuaja AUCIUIUIMHBI ¢ YYETOM YYCOHHKOB, YU4E€OHBIX MOCOOW, JIEKIIMOHHBIX
IIPaKTUYECKUX 3aHATUH, CTPYNIIMPOBAHHOM B BUJIE€ KOHTPOJIBHBIX BOIIPOCOB.

CTyneHT JaeT OTBETHI Ha BOIPOCHI MOCJE IMPEIBAPUTEIBHON MOATOTOBKH. CTymeHTY
MMPpEaAOCTAaBIACTCA IPABO JaBaTh OTBCTHI HA BOIIPOCHI 663 IIOATOTOBKMH II0 €TI0 KCIIaHUIO.

[IperomaBaTens WMeeT TPABO 3adaBaTh JOMOJHUTEIBHBIC BOIPOCHI, €CIH CTYICHT
HCAOCTAaTOYHO MMOJHO OCBCTUJI TEMATUKY BOIIPOCA, €CIIU 3aTPYAHUTCIIbBHO OAHO3HAYHO OLICHUTH
OTBET, €CJTH CTYJCHT HE MOXKET OTBETHTH Ha BOIPOC.

Iloka3aTenu U KpUTEPUH OLIECHNBAHUS 3a4eTa:

- «3a4TEHO0» - BBICTABIIACTCS MPHU YCIOBUHU, €CIIH CTYACHT MOKAa3bIBAE€T XOPOIINE 3HAHUS
yueOHOro mMaTepuaina Mo TeMe, 3HaeT CYUIHOCTh AMCHUUIUIMHBL. [Ipy 3TOM CTYOEHT JOTHYHO U
[OCIIEAI0OBATENbHO  HM3JIaraeT MaTepual TEMbl, pacKpbhIBAa€T CMBICI  BOIPOCA,  JAeT
YIIOBJIETBOPUTENbHbIE OTBETHl HA JOMOJIHHUTEIbHBIE BOIMPOCHL. JOMOJHUTENBHBIM YCIOBHEM
IIOJIyYEHUSI OLIEHKM MOTYT CTaThb XOpOIIME YCIIEXU INpPU BBINOJIHEHWU CAMOCTOSITEIBHOM U
KOHTPOJIbHOM paboThl, cucTeMaTHuecKast akTUBHas paboTa Ha MPAKTUYECKUX 3aHITHSIX.

- «He 3a4YTEeHO0» - BBICTABIIACTCS NPHU YCIOBUHU, €CIU CTYACHT BJIAJCET OTPHIBOUHBIMU
3HAHUSAMU O CYIIHOCTH JWCUUIUIMHBI, J1ae€T HEMOJHbIE OTBEThl Ha BONPOCHI W3 OCHOBHOM
JUTEPATyphl, PEKOMEHJOBAHHON K KypCy, HE MOKET OTBETUTH Ha JOIOJHUTEIbHBIE BOIIPOCHI,
peJIoKEHHBIE ITPEToAaBaTeieM.
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