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Pabouas nporpamma cocrasiena Ha ocHoBe @I'OC BO - marucrparypa 110 HanpasJIeHHIO
noarorosku 38.04.02 Menekment (npukas Muno6puayku Poccun ot 12.08.2020 . Ne 952)

Pa6ouas nmporpamma paccMoTpeHa u 000peHa Ha 3acenanuy Kadenpsl MenekMeHTa i
rOCYIapCTBEHHOTO yIIPABICHUS

07.02.2024, nporokosn Ne 6 %
3aB. kadeapoii = “///"/; 0.J1. Hazaposa

PaGoyas nporpamma o06pena Metoau4deckoi komuccuei UDuY
20.02.2024 r. npoTtoxos Ne 3

IIpencenarens E.C. 3ambpxwurkas

Pabouas nporpamma cocrasiena: %
noueHT Kadenpsl Mul'VY, kaHJ1. 9K0H. HayK - T.B. MaitopoBa

Penensenr: 2
Jlupexrop 000 "BHDO" , kam1. 9KOH. HayK % 10.H. Konapyx



JIner akryaauszanuu padoueil mporpaMmbl

Pabouas mporpamma nepecMoTpeHa, oocyxaeHa u ogodpena st peanmszanuu B 2025 - 2026
y4eOHOM roy Ha 3acenaHuu kapeapbl MeHeHKMEHTa H FOCYAapCTBEHHOTO YIIPABICHUS

[Ipotokom ot 20 r. Ne

3aB. kadenpoii O.JL ﬁa&zapOBa

Pabouast mporpamMmma repecMoTpeHa, 00CcyKaeHa u 0100peHa s peanuzanuu B 2026 - 2027
yueOHOM oy Ha 3acefaHuu Kadeapbl MeHeIKMEHTa U TOCYIapCTBEHHOTO YIIPABICHUS

IIporokomor 20 1. Ne

3aB. kadeapoii O.JL Ea3ap013a




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)

OsnazieHne COCOOHOCTBIO OCYLIECTBIATh KOHTPOJIb B JOCTHKEHUN 3aIUIAHUPOBAHHBIX
(MHAHCOBBIX W ONEpAMOHHBIX TOKa3arenel, 3()(HEKTHBHOCTH HCIOIB30BAHUS IEpCOHANA
OpraHu3aluu

2 MecTo THCHHUIIMHBI (MOYJIAA) B CTPYKTYpPe 00pa30BaTe/IbHOI MporpaMMal

JucuuiuinHa YnOpaBieHHE CTOMMOCTBIO OHM3HEca BXOAWUT B YacTh Y4eOHOTO IUIaHa
(bopMHpyeMyI0 yYaCTHUKaMU 00pa30BaTeIbHBIX OTHOIIEHUH 00pa30BaTeIbHON IPOrpPaMMBbI.

Jns  u3ydeHUs  JUCHUIUIMHBI ~ HEOOXOOUMBI  3HaHUS  (YMEHHs,  BIIAQJCHUSA),
c(OpMHUPOBAHHBIE B PE3Y/IbTATE U3YUCHHSI AUCLHUILINH/ IPAKTUK:

OKOHOMHKA OpraHu3aluu

Crparterust yCTOWYMBOr0 pa3BUTUS KOMIIAHUN

3Hanus (YMEHHs, BIAJICHUS), IOMyYCHHbIE NMPH M3YyYCHUU TAHHOM IUCIMILIMHBI OyIyT
HE00XO0AUMBI JUIsl U3yUeHUS AUCLHUILINH/TIPAKTHK:

[TonroToBka K Mporeaype 3aliThl U 3alI1Ta BBITYCKHOW KBATH()UKALMOHHOM pabOThI

3 Komnerenuun odyuarouierocs, popMupyemMbie B pe3y/ibTaTe 0CBOEHUS

AUCHMILIMHBI (MOAYJIS) U IVIAHUPYeMbIe pe3y/IbTaThbl 00y4eHHUs

B pesynbraTe ocBOEHMs QUCHUIUIMHBI (MOAYJsA) «YIIpaBieHUE CTOMMOCTBIO OM3HECA»
oOyuJaromuiics 10JeH 001a1aTh CAEAYIOIUMU KOMIIETEHIUSAMU:

KO[[ HHJUKaTopa I/IHILI/IKaTOp JOCTHIXKCHUA KOMIICTCHIIN

[1K-1 CnocobeH oCymecTBISITh KOHTPOJIb B JOCTH)KEHUH 3aIUIAHMPOBAHHBIX (DHHAHCOBBIX H
OIIEPALIMOHHBIX MOKa3aTelei, 3 PeKTUBHOCTH HCIIOIB30BaHMS IIEPCOHAIIA OPTaHU3ALUU

[K-1.1 OcymiecTBigeT IUJIAHUPOBAHME OCHOBHBIX HAINpPaBIECHUN BHYTPEHHETO
KOHTPOJISI M KOHTPOJBHBIX MPOUEAYpP B JOCTHKCHUHU 3aIlIAHUPOBAHHBIX
OCHOBHBIX IOKa3aTelel NesiTeIbHOCTH OPraHU3al|H

[1K-1.2 [IpoBoguT oOmEeHKy KadecTBa U OOOCHOBAHHOCTH  3aBEpPIIAIOIIMX
JOKYMEHTOB TI0 pe3yjibTaTaM BHYTPEHHEro KOHTPOJS B JOCTHKEHHUU
3aIJIAHUPOBAHHBIX (DMHAHCOBLIX M OIIEPAIIMOHHBIX ITOKa3aTeIeH

I1K-1.3 Bnaneer cnocobamu u mpuemMamu oueHka 3¢dQexTuBHOCTH PpabOTHI
COTPY/IHUKOB B COOTBETCTBHH C YTBEPKJICHHBIMU KPUTECPUSIMH




4. CTpyKTypa, 00bEéM U coep:KkaHue TUCHUILINHBI (MOAYJIsA)
OO0mas TpyI0€MKOCTh JUCIUIUIMHBI COCTABISIET 4 3a4eTHBIX enuHull 144 akaa. 4acoB, B TOM
qyuce:
— KOHTaKkTHas pabora — 42,4 akaj. 4acoB:
— aynutopHas — 36 akaJ. 4acoB;
— BHeayuTopHas — 6,4 akaJl. 4acos;
— caMocCTosTeNbHAs paboTa — 65,9 aka. yacos;
— B (hopme mpakTrdeckoi moaroToBku — 18 akan. vac;
— IMOATOTOBKA K 3K3aMeHy — 35,7 akaj. gac

dDopMa aTTeCcTaluu - 3K3aMCH

AynutopHast § s
o, | KonTaxTHAA pabora & 3 dopma TEKyIIEro
=
5 B aKaj. Jacax 3] Bun KOHTPOJIS
Paznen/ tema 3 (B axaz. acax) £ B . p Kox
S 3 ©| caMocTOsATENBHOM | yCIIeBaeMOCTH U
JIUCIUILIAHEI 5 g o . | xommerenuun
O 2 £ paboThI MIPOMEKYTOUHOH
nab. | mpakr. | 3 &
Tlex. Z'g arTecTaluu
3aH. 3aH. | O &
1. Konnemnmus
[ECHHOCTHO-OPHEHTHPOBAHHOTO
MEHEDKMEHTA
CaMOCTOSTENbHOE
H3y4YeHUE yueOHOM .
y y Texymmuit
JIUTEPATYPHI,
1.1 ®daxropsl  co3maHUA aGoTa C KOHTPOJIb
CTOMMOCTH M KOMIIIEKCHAS P BBITTOJTHEHHS
cucTeMa CTOUMOCTHBIX IICKTPOHHBIMHU MPaKTHYECKUX IK-1.1,
y 3| 9 9 |325]| 6uGmmorexamn, p 9 TK-1.2,
IoKa3aTee. 3aaHHi,
IOJATOTOBKA K TIK-1.3
Kpurepun BbIOOpa MOIEITH KOHTPOJIBHBIX
TECTUPOBAHUIO,
OIIEHKH CTOMMOCTH pabor,
BBITTOJTHEHHIO
TECTUPOBAHUE
KOHTPOJIBHBIX
pabot
HWroro no pazaeny 9 9 32,5
2. ObocHoBaHKe BbIOOpa
EeJIeCO00Pa3HBIX METO0B
OIICHKH CTOMMOCTH OH3HEeca
CamocrosaTensHoe
H3y4YCHUE yueOHOM N
y y Texymuit
JIUTEPATYPHI,
KOHTPOJIb
pabora c
2.1 DaKTOpBI-yCI0BUL BBINOJIHEHUS
BeIOOpa  METOJa  OIEHKHU OJICKTPOHHBIMHU IIPAKTHYECKAX TK-1.1,
p 3| 9 9 |334| 6uGmmorexamm, p ° TK-1.2,
CTOMMOCTH OM3Heca. 3a/1aHuH,
MOATOTOBKA K TIK-1.3
AJITOPUTM OLICHKH KOHTPOJIBHBIX
TECTHPOBAHUIO,
pabor,
BBIIIOTHEHHIO
TECTHPOBAHKE
KOHTPOJIBHBIX
pabor
Wroro no pazaeny 9 9 33,4
Hroro 3a cemectp 18 18 65,9 JK3aMeH
Hroro no aucrumianne 18 18 65,9 DK3aMeH




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

N3ydyenne nucuuIinHbl «YpaBieHHe CTOUMOCTbIO OM3HECa» MpPeanoaraeT He TOJIbKO
3allOMMHAHUE W TOHMMaHUE, HO M aHAJU3, CHHTE3, peduiekcuio, (popMupoBaHHEe yMEHUH WU
HABBIKOB, SIBJISIIOIIMXCS ~ OCHOBOM  CcTaHOBIeHHs mpodeccuoHana. J[nsg  peanuzanuu
KOMIIETEHTHOCTHOTO ~ TOAXOJla  Mpeajaraercs HWHTerpupoBaTh B Yy4eOHBIH  mporiecc
MHTEPAaKTUBHbIE  00pa30BaTENIbHBIE  TEXHOJOTMM,  BKJIIOYas  MHPOpPMAIMOHHBIE U
KoMMyHHKaIMoHHbIe TexHonoruu (MKT), mpu ocymiecTBIeHUH pa3iHYHBIX BUIOB Y4EOHOM
paboTHI:

- MEJarOrM4ecKyl0 TEXHOJIOruI0 «Pa3BUTHE KPUTUYECKOTO MBIIUIEHUS Yepe3 UTEHUE U
nucbmo (PKMUIT)y;

- y4eOHYIO TUCKYCCHIO;

- 3JICKTPOHHBIC CPEIICTBA 00yUeHHUs (CIIaiI-ICKIMH, KOMITBIOTEPHBIC TECTHI);

- AMCTaHLUMOHHbIE (CETEBBIE) TEXHOIOIHH.

Texnonmorus PKMUII sBrisieTcss H”HTETpUPOBAaHHOM TEXHOJIOTHEH, BKIIFOYAIOIICH B ceOs
pa3IUYHbIE UHTEPAKTUBHbBIE IPUEMBI U CTPATETUU OOYyUEHUs, CTUMYJIUPYIOLIUE MBICIUTEIbHYIO
JIEATEIbHOCTh CTYAEHTOB. T€XHOIOIUsl HOCUT YHUBEPCAJIbHBIN XapaKTEP, XOPOILO aJaTHPYETCS
C JpyrumMu o00pa3oBaTelbHBIMU TEXHOJOTUAMU U (QopMaMu OOy4YEHHS] U MOXKET ObITh
UCIIONIb30BaHA MJIs pealu3allid Pa3IMYHBIX BUIOB YUEOHBIX 3aHATUH U ¢GopM oOyueHus,
BKJIIOYAs IUCTAHI[MOHHYIO.

[Ipn peanuzanuyM JEKUMOHHBIX 3aHATUNA NpeJIaraercs UCIOJb30BaTh Hapsay ¢
TpaZMLMOHHOM Jekiuei crparerun «llpoaBunyras nexkuus», «3Haw0 - X04y y3HaTh - y3HaI» -
crpaterun TexHoiorun PKMUIL. OtnuuurenbHOM OCOOEHHOCTBIO YUEOHBIX 3aHATHH C
MCIOJIb30BaHueM crpareruil TexHojsoruu PKMUII saBnsiercs mx TpexcraaueBas CTPYKTypa,
peanu3yronas CXeMy «BBI30B — OCMBICIEHHE — peduiekcusy». Ha kakaol cTaauu npeanoaaraercs
JIOCTUKEHHE CIIETYIOINX LEIeH:

CTaJusl «BbI30B) MTO3BOJISET:

- aKTyaJIM3UpOBaTh U 00OOIIUTH UMEIOUINECS Y CTYACHTA 3HAHUA [0 JaHHOW TeMe WU
npobieme,

- BbI3BaTh YCTOWYMBBIN MHTEpEC K U3yyaeMoll TeMe, MOTUBHPOBAaTh OO0yYaromlerocs K
MOJIy4YEHUI0 HOBOM HH(popMaluuy,

- NOOYAMUTH CTYJIEHTA K aKTUBHOW ay/IUTOPHON U BHEAYyTUTOPHOI paboTe;

CTa/lns «OCMBICIICHHE» MIPEIN0Iaraer:

- IOJTy4eHUe HOBOM nH(popMaluu,

- IEPBUYHOE €€ OCMBICIICHHUE,

- COOTHECEHHE MOJIyYeHHON HH(POPMAIINH C YK€ UMEIOLTUMHUCS 3HAHUSIMU;

cTaaus «pedIiekcus ooecrneynBaeT

- IIEJIOCTHOE OCMBICIIEHHE, 00001eHHE TOTyYeHHON HH(OpMaIH,

- IPUCBOEHUE HOBOT'O 3HAaHUs1, HOBOM MH(POPMAIIH CTYIEHTOM,

- (GopMHpOBaHHE Yy KaXJOIO CTyJEHTa COOCTBEHHOIO OTHOIIEHHS K H3y4yaeMoOMY
MaTepuainy.

Kak TpagunuoHHele, Tak ¥ JIEKIIMA HHHOBAIIMOHHOT'O XapaKTepa MOTYT COMPOBOKIATHCS
KOMITHIOTEPHBIMH CalaMu WK claia-iekiusamMu. OCHOBHOE TpeOOBaHUE K CIAN-JIKITUU —
NpUMEHeHHe JuHaMH4YecknX 3(deKkToB (aHUMUPOBAHHBIX OOBEKTOB), (YHKIHOHAIBHBIM
Ha3HaYeHHEM KOTOPBIX SBIJIAETCS HAIJISIIHO-O0pa3HOe MpeicTaBlieHne MH(popMaluu, CIoKHON
JUI TIOHMMaHHsI U OCMBICICHHS CTYJIEHTaMH, a TaKKe MHTEHCH(pHKAIMA U IUBEpCHPHUKAINA

6 YueOHO-MeTOAUYECKOE 00eciedeHUe CAMOCTOSITeJIbHOI PadoThl 00y4aroIMXcst
[Ipencrasneno B mpuioxxkenuu 1.

7 OueHOYHBIE CPeACTBA /sl IPOBeeHHs IPOMEKYTOUHOI aTTecTALMI
IIpencraBieHbl B IPUIIOKEHUH 2.



8 YueOHo-MeTOAMYeCcKOEe H HH(POPMALIMOHHOE 0O0ecneyeHue TUCIUIIUHBI (MOTYJIs1)

a) OcHoBHas TUTEpaTypa:

1. IMoaropusrii, B. B. Onenka u ynpaBicHre CTOUMOCTBIO Ou3Heca : yuebHoe mocooue /
B. B. IToaropusriit. — ouernk : JOHAYUI'C, 2021. — 233 ¢. — TekcT : anekTpoHHbIii // JIaHb :
aekTpoHHO-OMOmmoreunas cucrema. — URL: https://e.lanbook.com/book/215051 (mara
obpaenus: 25.06.2022). — Pexxum goctymna: Jist aBTOPU3. [TOJIb30BATEICH.

2. Kamiees, P. B. Ymupasienue akimonepHoit cromMoctbio: Ilocooue / Karees P.B.,
bazoes C.3., - 2-e u3x., (311.) - MockBa:[IMK Ilpecc, 2018. - 226 c.: ISBN 978-5-93700-040-8. -
Tekcr: onextponnsiit. - URL: https://new.znanium.com/catalog/product/982409 (mara
obpamienus: 06.03.2020)

0) JlonmostHuTEIbHAS JIUTEPATYpA:

1. Koraenko, B.I'. YnpaBnenue cTonMOCThI0 KOMIaHUU. [[eHHOCTHO-OpUEHTUPOBAHHBIN
MEHE/DKMEHT: Y4eOHUK i OakaJaBpoB M MAarucTpoB, OOYYAIONIUXCS IO HAIpPaBICHUSM
«DxoHoMHuKay, «Menemrment» / B.I'. Kornenko, M.B. Mensauk. — Mocksa: IOHUTU-JIAHA,
2017. — 447 c. — (KopnoparuBHas ¢uHancoBast monutka). - ISBN 978-5-238-02292-5. -
Tekcr: onekrponnsiii. - URL: https://new.znanium.com/catalog/product/1027329 (mara
obpamenus: 06.03.2020)

2. MaiiopoBa T.B. YnpapneHnue cToUMOCTbIO OM3HEca [ DNeKTpOHHBIN pecypc]: yueOHoe
nocobue / T.B. MaiiopoBa; ®I'OY BO «MarHUTOropcKuii rocylapCTBCHHBIH TEXHUYCCKHUI
yuuBepcuteT um. .M. HocoBay». — Dnekrpon. TekcroBbie naH. (0,84 M6). — MarHuroropek:
OI'bOY BO «MI'TY um. I''1. HocoBa», 2020. — 1 snekrpon. ont. auck (CD-R). — Cucrem.
tpeboBanus: IBMPC, moboii, 6onee | GHz; 512 M6 RAM; 10 M6 HDD; MSWindows XP u
Boimie; AdobeReader 8.0 u Britre; CD/DVD-ROM auckoBo; MblIiiib. — 3aril. ¢ TUTYIL. SKpaHa.

3. Ouenka croumoctu 6usneca. Teopus u meromonorus / Iapes B.B., Kantaposuu A.A.
- M.: IOHUTHU-OAHA, 2015. - 575 c.: ISBN 5-238-01113-X - Pexwum jgocryma:
http://znanium.com/catalog/product/872225

4. PoxkoBckuit, A. JI. KonHuenuus ynpaBieHUs CTOMMOCTbIO KOMIAaHHM. Teopwus,
METO/IOJIOTHS U TPAKTHKAa B CBETE COBPEMEHHBIX TEHACHIIMI OPraHu3allMOHHOTO Ju3aifHa:
monorpadus / A.Jl. Poxkosckuit. — MockBa: UHOPA-M, 2018. — 277 c.: un. - ISBN
978-5-16-106726-0. - Texkcr: JJIEKTPOHHBIH. - URL:
https://new.znanium.com/catalog/product/971929 (nara o6pamenus: 06.03.2020)

5. HBamkosckas, U. B. MogenupoBanue ctouMoctu KommnaHuu. CrTparermueckas

OTBETCTBEHHOCTh COBETOB JaupekTopoB: MoHorpaduss / UM.B. MBamkoBckas. — MockBa:
NHOPA-M, 2019. - 430 c. — (Hayunas wmbicnp). - ISBN 978-5-16-102424-9. - Tekcrt:
sanektponHeii. -  URL:  https://znanium.com/catalog/product/1027258Koraenko, B.T.

VYmpaBieHrue CTOMMOCTBIO KOMITaHWU. [[eHHOCTHO-OPHEHTHPOBAHHBIN MEHEKMEHT: y4EeOHHK
JUTs 6aKaJaBpOB U MarCTPOB, OOYUYAIOIIMXCS IO HAPABICHUSAM « DKOHOMHUKAY, «MEHEIKMEHT
/ B.I. Korgenko, M.B. Menpuuk. — Mocksa: IOHUTU-TAHA, 2017. — 447 c. —
(KopmioparusHas ¢unancoBas monutuka). - ISBN 978-5-238-02292-5. - TekcT: 37eKTpOHHBIHA. -
URL: https://new.znanium.com/catalog/product/1027329 (nara oopamenus: 06.03.2020)

B) MeTonuyeckue ykazaHus:

1. Ilepues, C.B. Onenka u ympaBlieHHE CTOMMOCTBIO MPENNPHUITHS: METOAMYECKUE
ykazanust / C.B. IlepueB. — Camapa: Cam['AY, 2018. — 82 c. — Tekct: 31ekTpoHHbIi //
DIIEeKTPOHHO-OMOIMOTEUHAS cucreMa «Jlauby: [caiiT]. — URL:
https://e.lanbook.com/book/123625 (mata obpamienus: 02.11.2019). — Pexxum mocrtyma: s
aBTOpU3. MMOJIb30BaTENEH

r) [IporpammHoe obecneuenue u UHTepHer-pecypcebi:



IIporpammHoe o0ecnieuenne

Haumenoanue [10 Ne norosopa Cpox aeicTBus JIMLIEH3UU
MS Office 2007 |, 135 o1 17.09.2007 BeccpouHo
Professional

7Zip cB000THO pacnpoctpansemoe [10 OECCPOYHO

FAR Manager cB000JIHO pacnpoctpansemoe [10 0CCCPOUHO

HpO(l)eCCI/IOHaJILHbIe 0a3bl JAaHHbIX " HH(bOpMaIII/IOHHbIe CIIPaBOYHbIC CUCTEMBI

Hassanue xypca CchlIKa
DnexkTpoHHas 0a3a nmepuoanveckux m3manuii East View
Information Services, OO0 «IBHUC»

https://dlib.eastview.com/

HammonansHas HH(pOpMaITMOHHO-aHATUTHYECKAS URL:

cucrema — PoccUiiCKMI MHJIEKC HAYyYHOTO UUTUPOBAHUS h TR . .
ttps://elibrary.ru/project risc.as

(PUHL) p y.ru/project_ p

ITouckosas cucrema Akagemust Google (Google Scholar) [URL: https://scholar.google.ru/

9 MaTtepHaJbHO-TEXHHYECKOE o0ecneyeHne TUCIUTIIHHBI (MOLYJIs1)

MarepuanbHO-TEXHUYECKOE 00ECIICUCHUE TUCIUTIITUHBI BKIIIOYACT:

VY4eOHble ayqUTOPUH Ui MPOBEACHUS 3aHATUHN JICKIIMOHHOTO THUIIA: MYJIbTHUMEIUNHBIC
CpEeICTBA XpAHEHUS, IEPEeIavyy U MPeACTaBICHUS HH(DOPMALINH.

Y4eOHble ayauTOPUU Ui TPOBEIACHHS MPAKTUYECKUX 3aHATHH, TPYIIOBBIX H
WHIUBUIYAJIbHBIX KOHCYJIbTAIIUH, TEKYIIErO0 KOHTPOJSI W TPOMEKYTOUHOM aTTeCTalluu:
MYyJIbTUMEINMHBIE CPEJICTBA XPAHEHHUA, MEepelayd U MpeAcTaBiIeHUs WHGOPMALUU; KOMILIEKC
TECTOBBIX 33JIaHUM JJI IPOBEICHUS TPOMEKYTOUHBIX U pYOEKHBIX KOHTPOJICH.

[TomemieHus st CaMOCTOATENBHOM PabOTH O0YUAIOIINXCS: IEPCOHABHBIE KOMITBIOTEPHI
¢ mnaketom MS Office, Bbixomom B WHTEpHET W € JOCTYIIOM B 3JIEKTPOHHYIO
nH(}OPMaILMOHHO-00pa30BaTEIbHYIO CPEly YHUBEPCUTETA.

[Tomemenuss ayis  XpaHeHUss W TOPOPUIAKTHYECKOTOo OOCTYKUBaHUS  y4eOHOTO
obopynoBanus: IMmKadbl UIsI XpaHEHUA Y4eOHO-METOJAMYECKOM JTOKYMEHTalluH, Y4eOHOTo
000DVIOBaHUS U VU4EOHO-HATIISLIHBIX TTOCOOUH.



Ipuioxkenne 1
Y4eOHO-MeTOAMYECKOE O0ecTIeyeHHe CAMOCTOSITEIbHOM padoThl 00y4aroUXCs

[To nucumuinHe «YNpaBlICHHE CTOMMOCTBIO OHM3HEca» MPEAyCMOTpEHa ayJuTOpHas |
BHEAYAUTOPHAS CaMOCTOSITeNIbHAst paboTa 00yJaroImuXcs.

AyauTopHasi caMOCTOsTeNbHAsT Pad0Ta CTYACHTOB IPE/IIoyiaracT pelieHHe KOHTPOJIbHBIX 33/1a4
Ha NPAKTUYCCKUX 3aHATHAX.

Ilpumepnvie ayoumopnuvie kKonmpoavusie padomot (AKP) u npakmuueckue 3a0anus:

[TpakTueckoe 3amaHue 1. OuneHka CTOMMOCTH KOMIIAHHMU. [JOXOJAHBIM IOJIXOJ - METOA
KaIlluTaIu3aliy MpUObLIH

[TpakTueckoe 3aganue 2. OLeHKa CTOMMOCTH KOMIIAHUM. JOXOHBINA OAXO0/] - METOJ
JUCKOHTHPOBAHHUSA

[IpakTuueckoe 3ananue 3. OneHKa CTOMMOCTH KOMITAHUM 3aTPATHBIM MTOIXO0A0M

[TpakTnyeckoe 3ananue 4. OLeHKa CTOMMOCTH KOMIIAHUU C UCIIOJIb30BAHUEM CPABHUTEIBHOTO
oaxoja

AKP 1 OueHutb TMHAMUKY BBIPYUYKU OT peaIM3alUU PEATPUSITHSL.

Hcnosnp3ys 3Ha4eHMsI TEMIIA U MHJIEKCA POCTa LIEH PaCCUUTATh!

1) u3meHeHue abCOIIOTHON BEJIMYUHBI BHIPYUKH OT peainu3anuu B ieHax 2014 r.;

2) U3MEHEHUE BEJIMYHUHBI BEIPYUYKHU OT peaji3allii OTHOCUTEIbHO IPEAbIAYILEro roja;

3) npuUpoCT BBIPYYKH OTHOCUTEIBHO MPEIBIAYILEro Io/a;

4) npupOCT BBIPYYKH OTHOCUTEJIBHO 0a30BOI0 Iroja.

PesynbTarsl pacuera npenctaBuTh B TaOIULE:

Tabnuua 1 — Pe3ynpTaThl OLIEHKH JMHAMUKH BBIPYUYKHU OT peajln3alluy peIIpUsTUs
JInHaMyKa BBIpYYKH OT pealn3alnu:

T'onml
2015 | 2016 | 2017 | 2018 | 2019

Ilokazarenn 2014 ‘

JlaHHbI€ 7151 pacyeTa:
Bripyuka or peanuzauuu B
TEKYIIUX I[€HaX, MIIH. PYO.
Temn pocra nen B IICM, B
% X TIpeJI. Ty

WNunekc pocra nen k 2014
T., JOJH €]I.

Pesynbratel pacuera:

1) Beipyuka oT peanuzanuu
B 1ieHax 2014 r., muH. pyo.
2) To xe, B % K mipea. roay
3) Ilpupoct, B % Kk mpen. -

roaxy
4) To xe, B % k 2014 . 100,0

41,1 75,8 95,0 110,9 1221 138,5

119,4 1242 113,6 127,9 128,2

1,194 1,483 1,685 2,155 2,763

41,1

AKP 2 Texymast ppiHOYHas 1ieHa | akiuu npeanpustas 75 a.e. Oxugaemsblil pa3Mmep IUBUICH 1A B
cinenyromeM rony — 10 m.e. ExxeromHbrii mpupoCcT ITUBHUACHIIOB IUIaHUpPYyeTCs B pazmepe 3 %.
Paccuntarh cTOMMOCTH COOCTBEHHOTO KammuTaja, UCIOIb3Ys GOopMyIy:

.
PII,,

e I[l — AUBUICHA JIA IEPBOTO Iroga IIPOrHO3HOro nNepuoaa;

Ccl{: +g:



Plla — prinouHas niena 1 akuuu;
g — MPOTHO3UPYEMBIN €XKETOIHBIN POCT JUBHUACHIOB.

AKP 3 Koadpounuent [ xommanuu paBeH 0,75, mOXOAHOCTh OE3pHCKOBBIX aKTUBOB 5 %,
peiHOYHAss aoxonHocTh 10 %. PaccumTtaTh CTOMMOCTH COOCTBEHHOTO KamuTalla, HCIOJB3YS
hopmyary:

Cck = E06 +B-(Ecp— EO),

rne E6 — HoMuHanbHas Oe3prcKoBasi HOpMa (CTaBKa) IMCKOHTA;

Ecp — pplHOUHAS JOXOHOCTb.

AKP 4 PeiHOYHAs CTOMMOCTHh OOBIKHOBEHHBIX aKIUH TpeanpusaTus coctasiser 1250 m.e.,

IpUBWIErHpoBaHHbIe akuuu — 750 a.e., o0mumii 3aeMHubli kanutan — 350 g.e. CToUMOCTb

(10XOAHOCTH) OOBIKHOBEHHBIX aKkiuil — 12 %, npuBuierupoBaHubix — 8 %, 3aeMHOr0 KanuTaaa —

15 %. OueHnTh B3BELIEHHYIO CPEHIOI0 CTOMMOCTD KalluTaa NpeAnpusTUs [IPU CTaBKE HAJIora Ha

npuObLIb 20 %. PaccunTtaTh cpeiHEB3BEUICHHYIO CTOMMOCTh KaluTalla, UCIOIb3ys PopMyTy:
WACC =(Cnp‘dnp“'coﬁ'doﬁ)“‘(I_H)'d3|{+co‘dm

rae Cnp , Co0 — cTOMMOCTb NPUBJICUYEHUS AaKLIMOHEPHOTO KanuTasia (IpUBUIETUPOBAHHBIE U

OOBIKHOBEHHBIE aKIIUU COOTBETCTBEHHO);

drp , do6 — o715 MPUBMIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH B CTPYKTYpE KaruTaa

PEIPUITHS,

| — CTOMMOCTb TPHUBJICUCHHS 3a€MHOTO KaruTaia (IPOLEHTHI 10 0aHKOBCKOMY KPE/IUTY);

H — craBka Hanora Ha npuObLIb;

d3K — 0151 KpEAUTOB B CTPYKTYpPE KaruTasa MpeApHsITUS

Co — cTOMMOCTH MPUBJICUEHHUS KAlKUTaNA 32 CYET SMUCCUU OOJIUTaIHil;

do — mons oGnuranuii B CTPYKTYpe KamuTaia IpeaIpusTHs.

Pe3ynbratel pacuera npeacTaBUTh B TAOIHIIE:

Tabmuna 1 — Pe3ynbTaTel pacuera cpeTHEB3BEIICHHON CTOMMOCTH KalUTala

Jons B cTpyKTYype B3BenienHas cTouMOCTb,

Kanuraia, % %

Hcrounuk xanurana CrounmocTs, %

3aeMHBIN KanuTajl
[IpuBHIIErnpoBaHHbIE
aKIuH
OOBIKHOBEHHBIE aKI[NU
Hroro

AKP 5 PpiHOYHas cTOMMOCTh aKTHBOB NpeAnpustus orneHeHa B 100 1.e., HOpMalu3oBaHHas

yuctass npubbUib coctaBiseT 35 g.e. CpeaHsss J0XOAHOCTh AKTHBOB IO aHAJOTMYHBIM

npennpusatusim — 12 %. Koapduuuent kanuranuzanuu ryasumia — 15 %. OueHuTh CTOMMOCTh

OPEANPUATHS ¢ YIETOM I'yABWILIA [0 aITOPUTMY:

1. OnpenenuTh prIHOYHYIO CTOUMOCTh AKTHUBOB MpeAnpusTus Pca

2. OnpenenuTh HOPMATU30BAHHYIO YUCTYIO IpUObLTL [1PH

3. PaccunTaTh 0UAaeMyI0 IpUOBLIL OLIEHUBAEMOTO MPEATIPUATHS UCXO0/I U3 CPETHEOTPACIEBOI

JIOXOJTHOCTH aKTUBOB MJIM COOCTBEHHOT'O KamnuTania 1o ¢popmyse:

[TPox=PCa(ck) -Acrotp

4. Paccuntath N30BITOYHYIO IPUOBLTH TIO (popMmyIie:

[TPu36=I1Pu—ITPox

5. PaccuuTtarh crouMOoCTh TyABUILIA (M30BITOYHON TPUOBLTH) 110 (hOpMyIIE:

PCr= TIIPuss/Kr

6. PaccuntaTrh prIHOUYHYIO CTOMMOCTb MIPEANPUSATHS C YIETOM I'yIBHILIA 110 (hopmyie:
PCaa)=Pca + PCr



AKP 6 PpiHOYHast CTOMMOCTH aKTUBOB MpeAnpusTus onenexa B 100 n.e., cpenHeronoBoi 0osem
peanu3anuu TPOAYKIMU 85 1A.e., HOPMaJIM30BaHHAs YHCTas MPHOBLIL COCTaBIseT 35 7.e.
CpenneotpacieBasi peHTa0enbHOCTh peanusanuu  npoaykinuu 10 %. Koadbdunment
Kanuraiu3anuu ryasunia — 15 %. OueHuTs CTOMMOCTh NMPEANPUATHS ¢ YUETOM TyJIBUIUIA 1O
AITOPUTMY:

1. OnpenenuTh HOPMATU30BAHHYIO YUCTYIO IPUOBLIb OLIECHUBAEMOTO IIPEIITPHUSITHSL.

2. OnpenenuTh CpPEeIHEOTPACICBON MYIbTUIUIMKATOp «Ynctass mpulObulb / BBIpyYKa OT
peanuzanumn» (CpeIHEeOTPACIEBYI0 PEHTA0CIbHOCTh pean3aliy MPOIyKIMK) 3a mocieanue 3-5
JeT.

3. OnpenenuTs CpeAHET0I0BOM 00bEM peain3alii IPOAYKIIMH OLIEHHBAEMOTO MPEANPUSTHUS 32
nocneanue 3-5 ner.

4. Paccuntath N30BITOYHYIO TPHOBLTH IO (PopMmyIie:

[T1Py3p = I1Pg — OP - MH/B1

rae OP — cpenneronoBoit 00beM peanu3aiiy NpoIyKIIUH OLIEHUBAEMOT0 MPEATNPUSATHUS;

Mnps — mynpTuukarop «YHuctas npuObUIB/BBIpYYKa OT pealu3aluu» (CpelaHeoTpacieBast
PEHTa0eNBHOCTh peaTu3aluK MPOTYKIIHH ).

5. PaccuurtaTth CTOMMOCTb T'y/IBUJIIA KaUTAIU3AUEH H30BITOUYHOM MPUOBLIH TTO popMmyIie:

PCr = IIPuss/Kr

6. PaccunTaTh ppIHOYHYIO CTOUMOCTD MIPEANIPHUSATHSI C Y4ETOM T'yIBHIUIA IO PopMyIIe:
PCaq)=Pca + PCr

AKP 7 PeiHOYHas1 CTOMMOCTb aKTHBOB IpeanpusaTus orieHeHa B 1500 1.e., cpenHeroaoBoi oobeM
peanmm3anyu npoayknuu 2100 1.e., HOpManu3oBaHHAs YHCTas MPUOBLIL coctaBisieT 380 1.e.
CpenneotpacieBasi peHTa0enbHOCTh peanuzauuu npoaykiuuun 18  %. Koadbdunuent
KanuTanm3anuu ryasuiia — 9 %. OUeHUTh CTOUMOCTH MPEANPUITHS C YYETOM TYABWIUIA IO
AITOPUTMY:

1. OnpenenuTh HOPMAIU30BAHHYIO YUCTYIO TPUOBLTH OLICHUBAEMOTO TIPEANPHUSATHS.

2. OmnpenenuTb CPeAHEOTPACIEBON MYIbTUILTHKATOP

3. Onpenenuts cpeHerooBoi 00beM peanu3aliuy NPOIyKIUU OLIEHUBAEMOTr0 MPEANPUSITHUS.

4. Paccuntath U30BITOYHYIO IPUOBLTH

5. PaccunrtaTh CTOMMOCTb I'y/IBUJUIA KaUTAIU3aUeH H30bITOUHOM MPUObLIN

6. PaccunTtaTh ppIHOYHYIO CTOUMOCTD MIPEANPHUITHS C Y4ETOM T'yIBUILIA

AKP 8 Paccuutate MynbTUILIMKATOphl P/S (OTHOIIEHME PBHIHOYHON CTOMMOCTH KOMITAHHH
K BbIpyuke) U P/E (oTHOIIEHHE PHIHOYHOM CTOMMOCTH KOMIIAHMM K T'OJOBOM YHMCTOM MPUOBLIN)
JUIsL CPaBHUMBIX Ipeanpuatuidi A u b.

Pesynbrathl pacuera mpeacTaBuTh B Tabnuie 1:

Tabmuua 1 — Pe3ynpTatsl pacyera MynsTuruinkatopo P/S u P/E 11t cpaBHUMBIX TpeAnpUATHI A
ub

Mokasaren iapI/IaHT ‘1 . iapI/IaHT ‘25 iapI/IaHT ‘3}3
JlanHble 7151 pacyeTa

BeIpyuxka, 11.e. 450 450 900 450 900 450
Yucrast npuObLIB, 11.€. 45 45 90 45 90 45
PrIiHOYHAS CTOMMOCTB, J1.€. 450 450 900 450 900 450
KomnnuectBo axinit 50 80 70 70 70 80
Ilena 1 akummu, 1.e. 20 10 30 15 30 10
PesynbTaThl pacuera

MynpTunnukarop P/S

Mynstunnukarop P/E

ITo pe3yiibTaTaM pacdyeTa CACIATb BBIBOJAbI YUYUTBIBAA, UTO:




— 3HAUCHUC MYJIbTUIUIMKATOpPa

P/S wmeHb1Ie

2  cuHTaercs

HOPMOM.

MyJIbTHIUIHKaTOpa P/S MenbIe 1 yka3piBaeT Ha HETOOIIEHEHHOCTh KOMITAaHHUH.
— ecinu 3HaueHue MynbrHiuinkaropa P/E or 0 mo 5, To xommanusi HemooneHeHa. Ecnu
OoJblIe — BEPOSTHO, IepeolieHeHa. 3HaueHne MynbTurukaropa P/E mensie 0 roBoput o

TOM, YTO KOMIIAHUA IIPUHECCIIA Y6BITOK.

3uauenue

AKP 9 Paccuurare mynbTuIuMKaTopsl P/E (OTHOIIEHME pPHIHOYHONW CTOMMOCTH KOMITAHHH
K TOZ0BOM YHCTOM MPUOBLIN) 7Sl CPAaBHUMBIX Ipeanpustuii A u b.

Pe3ynbrathl pacuera mpencTaBuTh B TaOIuIE 2:

Tabmuna 2 — Pesynbratsl pacuera MynsTuiinkatopoB P/E st cpaBHuMBIX npeanpusituii A u b

3HaueHHE MOKa3aTes

ITokazarenu A ‘ 5
JlanHble 151 pacyera

PrIHOYHAS CTOMMOCTB, J1.€. 4200 3600
Uwncrast mpuObLIb, 11.€. 201 411

PGSyJ'IBTaTBI pac4dcTa

Mynsrunnukarop P/E

ITo pe3ynpTaram pacuera cAenaTh BHIBOJBI.

AKP 10 Paccumrtarp MynabTHILTUKATOPHl P/S (OTHOIIEHWE PHIHOYHOW CTOMMOCTH KOMITAHUH

K BBIPYUKE) JUIsSl CPaBHUMBIX Npeanpustuii A u b.
PesynbTathl pacyera npenctaBuTh B TabauIe 3:

Tabnuna 3 — Pe3ynbTarhl pacyera MynbTUIIHKATOpOB P/S nnst cpaBHuMBIX nipennpustiii A u b

3HaYeHNE MOKa3aTeis

ITokazarenu A ‘ 5
JlanHble 7151 pacyera

PrIHOYHAS CTOMMOCTS, J1.€. 15000 69000
Bripyuxka, 1.€. 4700 183000

Pe3ynprartel pacuera

Mynbtunnukarop P/S

IIo pe3yiibTaTaM pacdyeTa CACIATb BBIBObI.

AKP 11_Paccuutars MynbTuruiukaropsl P/BV (oTHomeHre phIHOYHOW CTOMMOCTH K CTOUMOCTH
COOCTBEHHBIX aKTHBOB KOMITAHWHU) Ul CpPAaBHUMBIX npeanpustiuii A u b. PesynbTarsl pacuera

MNpEeaACTaBUTH B Ta6n1/1ue 4:

Tabnuna 4 — PezynbraThl pacuera MynbTUILIIMKaTOpoB P/ BV miist cpaBauMbIX npennpustuil A u b

3HadeHUE MOKa3aTens

[Toxazarenu A l 5
JlanHble 7151 pacyeTa
PriHOYHAS CTOMMOCTB, J1.€. 315000 29000
CoOcTBEeHHBIE aKTUBBI KOMITAHHH, JI.€. 155000 60000
PesynbTathl pacuera
MynpTunnukarop P/BV ’
[To pe3ynbraTam pacdera CIeliaTh BHIBOJIBI YIUTHIBAS, UTO:
—3HaueHWe  MynbTUIIUKaTopa  P/BV  MeHbIIe  €IUHUIBI  CUMUTAETCs

YIIOBJIETBOPUTENbHBIM — Ha | pyOsib pHIHOYHOM KamMTalu3alluu MPUXOAUTCA Oolsee
OJTHOrO pyOist peasbHOM CTOMMOCTH KOMIIaHUHM. B ciiyyae GaHKpOTCTBa KOMITAaHUH

aKIIMOHEPHI CMOTYT BEPHYTh CBOU JIOJTH.




—3Ha4YeHWe  MynpTHUIUIMKaTopa  P/BV  OQonbime  equUHMIBI  CUMTaeTcs
HEYZOBJIETBOPUTEIIbHBIM — Ha 1 pyOib PHIHOYHON KanMTalIM3allUd MPUXOAUTCS MEHee
OJTHOTO pyOJst peasbHOH CTOMMOCTH KOMIIaHMHM. B ciiygae GaHKpOTCTBa KOMITAaHUH
AKLIIMOHEPHI HE CMOT'YT BEPHYTH CBOM JI0JIU.

BHeaynuropHas camocTosiTelibHas KOHTpOJIbHAs paboTa:

Pacuer nmoka3sareisi 100aBJIeHHOW aKIHMOHEPHO#i cromMocTH (SVA)

1) Paccunrats nokazarenb 100aBICHHON aKIIMOHEPHOW CTOMMOCTH KOMIaHUU SVA, HCTIOIb3Ys

CJICAYIOIINE TaHHBIE:

- yucTas onepanuonHas npuosLs (EBI) 3a mocnennmii oryernsiii rox 75 000 1. en.;

— TPOAOKUTEIHHOCTH IPOTHO3HOTO MEeproia S JeT;

— KOJIMYECTBO MHTEPBAJIOB MPOTHO3HOTO Mepuoja 5;

— TEMII IPUPOCTA YUCTOU ONEPALMOHHON TPpUOBHLIH 8 %0;

— HOpMa MPUPOCTHBIX UHBECTUIIMH BO BHEOOOPOTHBIC aKTUBBI U pabouuii kanurtan 45 % ot
BEJIMYMHBI IPUPOCTA YUCTON ONEPALMOHHON PUOBLIH;

— cpenues3BenieHnble 3aTparsl Ha Kamutand (WACC) 15 %.

PGSYJ'IBTaTBI pacydcTa npcaCTaBUThL B Ta6J'II/II_[eZ

No

HanmenoBanue nmokaszareds

3HaueHue MmokaszaTeneil Ha UHTEepBaJlax MPOTHO3HOTO
nepuona, A.ex.

0 1 2 3 4 5

Yucras oneparronsas npuosuis (EBI)

2 | IIpupoct 4uCTOM OneparmoOHHON
npUOBLTH

3 | IIpupoctusie uaBectuuu (M)

4 | Ywucrsiii genexubiit motok (NCF)

5 | CpenHeB3BellIeHHbIE 3aTpaThl HA
kanutan (WACC), %

6 |Ocrarounas croumocts (RV)

7 | Koaddunument auckontuposanust (K)

8 |I[IpuBeneHHass CTOMMOCTB YUCTOTO
nenesxnoro motoka (PV NCF)

9 |IIpuBeneHHas CTOUMOCTh OCTATOYHOM
croumoctu (PV RV)

10 | IIpupocT npuBeIEHHONH CTOUMOCTH
OCTaTOYHOW CTOMMOCTH

11 | loGaBneHHas akiimoHepHast

croumocth (SVA)

2) Metoauyeckue YKa3aHus OJId pacucTa MoKas3aTeid ,Z[OGaBHCHHOﬁ aKHHOHCpHOﬁ CTOMMOCTH

HCO6XOI[I/IMBIC JaHHBIC JIA pacyCTa MoKa3aTesd ﬂOGaBHCHHOf/'I aKHHOHepHOﬁ CTOMMOCTH
KOMIIaHHUH:




- yucTas onepaunonnas npuosutb (EBI) 3a mocnenuuii oruernsiii rog 20 000 1. ex.;

— MPOJOJDKUTENIBHOCTh IIPOTHO3HOT'O NEPHOAA S JIET;

— KOJIMYECTBO MHTEPBAJIOB MPOTHO3HOTO MepHoa 5;

— TEeMII IPUPOCTA YUCTOU ONeparoHHoM npudsum 15 %;

— HOpMa NMPHUPOCTHBIX MHBECTHLIMK BO BHEOOOPOTHBIE aKTUBBI M padounii kamutan 50 % ot
BEJIMYMHBI IPUPOCTA YUCTON ONEPALMOHHON IPUObLIHN;

- cpennen3BenieHHbIe 3aTparhl Ha KanuTan (WACC) 12 %.

OCHOBHOM aJITOPUTM pacyeTa MmokKasareis 100aBIeHHOW aKIIMOHEPHOH ctoumMocTu SVA!

— paccuuTaTh BEIWYMHY YHCTOW omneparmoHHo npubsumn (EBI) s xaxmoro wmHTEepBaa
(roa) mMpOTHO3HOTO NEPUO/A C YYETOM TeMIIa MPUPOCTA YUCTON ONEPATMOHHON TPUOBLIH;

— paccuuTaTh MPUPOCT YUCTOM omeparmoHHou npuoOsun (EBI) mms xaxmgoro wHTEpBayia
(roja) MPOTHO3HOTO TEPUOJIa KaK Pa3HOCTh BEIMYMHBI YUCTON ONEPAIMOHHON MpUOBUIH
TEKYIIEro U MpeAblyIero HHTepBaia (roja) mporHo3Horo nepuoa;

— paccuMTaTh NPUPOCTHBIC MHBeCTUIMH (M) Al KaKJI0ro MHTEepBasia (Toja) MPOrHO3HOTO
NeproJia C y4ETOM HOPMBI NIPUPOCTA WHBECTHUIMI BO BHEOOOPOTHBIC aKTUBBI M PaOOYHiA
KaImnTa;

— paccuntaTh YUCTHIM aeHexHbIN moToK (NCF) mis kaxkmoro uaTepBaia (roma) mporHo3HOTo
nepuoJia Kak pasHOCTh BEJIMYUHBI YUCTOH ONEpAllMOHHONW MPHOBLIM W BEITUYMHBI
MPUPOCTHBIX WHBECTHUIIUH;

— paccuuTaTh ocTaTouHyr ctrouMocth (RV) mis xaxkmoro wHTEepBana (roga) MporHO3HOTO
nepuoJia 1mo Gpopmyiie:

RVi = EBIi / WACC,
rae EBIj — uncras onepamronHasi npuObLIb I-r0 HHTEpBaa MPOrHO3HOTO MEPUO/a, I.e1.;
WACC — cpenHeB3BeIICHHBIE 3aTPAThl HA KAITUTaN, JOJIH €.

— paccuutaTh KOd(puUUCHT aucKoHTHpoBaHus (K) it Kaxmoro wuHTepBana (rojaa)
IPOTHO3HOTO Teproa 1o Ghopmyiie:
ki = 1/(1+ R)Y,
rae R — HopMa IMCKOHTa, B pacyeTe MPUHUMACTCS PaBHOM BEJIMYMHE CPETHEB3BEIICHHBIX 3aTPaT
Ha KamuTal, J0JH e.;
t — HOMep uHTepBana (roja) MPOTHO3HOTO MEPUO/A.

— paccuMTaTh BEIMYMHY IPUBEICHHON CTOMMOCTH YnCTOrO AeHekHOoro moToka (PV NCF) s
Ka)KJ0ro HHTEpBaia (rojia) MporHo3HOro rnepuojia no Gopmyne:
PV NCF; = NCF; - ki
— paccuMTaTh BEJIMYUHY MPHUBEIACHHOW CTOMMOCTH octaTouHoil ctoumoctu (PV RV) mis
Ka)KI0ro HHTEpBasia (rojia) MPOTHO3HOTO Mepuoia mo Gopmye:
PVRVi=RV;-k

— paccuuTaTh NPUPOCT MNPUBEIECHHOW CTOMMOCTH OCTATOYHOM CTOMMOCTH JUISl KasKJOTO
MHTEpBaja (roga) MpOrHO3HOTO MepHoa KaK pa3HOCTh BEIMYMHBI IPUBEICHHON CTOMMOCTH
OCTAaTOYHON CTOMMOCTM TEKYILEro M TpeAbLAyIIero MHTepBaja (roja) MPOrHO3HOTO
HepuoJa;

— paccyWTaTh BEIWYHMHY J00aBJICHHOW aKIMOHepHOW cromMocTH (SVA) mist Kaxaoro
MHTEpBaja (roja) MPOTHO3HOTO NEPUO/AAa KaK CyMMY IPHUBEIEHHOW CTOMMOCTH YHCTOTO
nenesxnoro nmoroka (PV NCF) u Benn4uHbI MPUPOCTa MPUBEACHHON CTOMMOCTH OCTaTOYHOM
CTOUMOCTH

[Ipumep pacuera mokazaTenss H00aBICHHON AaKIMOHEPHOW CTOMMOCTH KommaHuu SVA
IpeJICTaBjIeH B TabiuLe:



3HaueHUEe NoKa3aTeic Ha HHTCpBaJIaxX NPOTrHO3HOT'O

Ne HaumeHoBaHUE TOKa3aTes Hepuoza, 1.e1.
0 1 2 3 4 5

1 |Yucras onepaunonnas npuosuis (EBI) [ 20 000 | 23000 | 26 450 | 30418 | 34980 | 40 227

2 | TIpupocT 4rCTOM OnepanuoHHON 3000 3450 3968 4562 5947
MPUOBLITN

3 |Hpupocturie unsectunun (M) 1500 | 1725 | 1984 | 2281 | 2624
(ctp. 2x50%)

4 | Huerstii nenexbiii notox (NCF) 21500 | 24725 | 28434 | 32699 | 37 604
(ctp. I —cT1p. 3)

5 | CpenHeB3BElIEHHBIE 3aTpaThl HA
xarmran (WACC), % 12 12 12 12 12 12

6 | Ocratounas crommocts (RV) 166667 | 191667 | 220417 | 253479 | 291501 | 335226
(ctp. 1/cTp. 5)

7 | Koaddunuent quckontuporanus (K) | 1,0000 | 0,8929 | 0,7972 | 0,7118 | 0,6355 | 0,5674

8 |IIpuBencHHAss CTOUMOCTDH YUCTOTO
nenexnoro nmotoka (PV NCF) 19196 | 19711 | 20239 | 20781 | 21 337
(ctp. 4 x ctp. 7)

9 |IlpuBeacHHAS CTOMMOCTD OCTATOYHOMN
croumoctu (PV RV) 166667 | 171131 | 175715 | 180421 | 185254 | 190216
(ctp. 6 x cTp. 7)

10 | ITpupoct HPHBGHGHHOﬁ CTOUMOCTH 4465 4584 4706 4832 4962
OCTaTOYHOM CTOMMOCTH

11 | JloGaBneHHast akIITMOHEpHAs
croumocTh (SVA) 23661 | 24295 | 24945 | 25613 | 26 299
(ctp. 8 +c1p. 10)




puiioxenne 2

OIIeHO‘leIe cpeacrea Jid MpoBEACHUSA l'[pOMC)KyTO‘lHOﬁ aTTeCTallun

a) [lnanupyembie pe3yJbTAaThl 00yUYeHHS U OLlEHOYHbIE CPeACTBA ISl POBEACHUS NMPOMEKYTOUHON aTTeCTAlNM:

Kox Nupukarop
JOCTH>KCHUS OneHouHbIE CpECTBA
UHJMKATOpa
KOMIIETEHIIUU

IIK-1: Cnnoco0eH ocymiecTBIATH KOHTPOJIb B IOCTHKEHUH 3AIIAHMPOBAHHBIX (PHHAHCOBBIX U ONEPALMOHHBIX MOKAa3aTeei, 3¢ pekTUBHOCTH
HCII0JIb30BAHUS NIEPCOHAJIA OPTaHN3ANMHT

IK-1.1 OcyiecTBisier [lepeuens TeOpEeTHUUECKUX BOMPOCOB K IK3aMEHY:

IUIAaHUPOBAHUE 1. KoHnuenuus ynpaBieHHsI HA OCHOBE CTOUMOCTH

OCHOBHBIX 2. Wpneonorus no co3aHuIo U yBEIMUYEHUIO CTOUMOCTH OM3HEca

HallpaBJICHUN 3. Cucrema n3MepeHus U GaKTOPbI CO3TaHUS CTOUMOCTH

BHYTPEHHETO 4. KomIultekcHas cucteMa CTOMMOCTHBIX IOKa3aTesei

KOHTPOJIA U 5. IlepBuunble (pakTOPHI U UHIUKATOPHI CO3/IaHUS CTOUMOCTH

KOHTPOJIBHBIX 6. AOCOIIOTHBIE U OTHOCUTEIbHBIE PE3yJbTaThl IPEANPUATUS B CO3JJaHUN CTOMMOCTH
npouenyp B 7. PpIHOYHAas CTOUMOCTh

JOCTHOKEHUU 8. ®dyHaaMmeHTallbHasi CTOUMOCTb

3aTUTAaHUPOBAHHBIX 9. Cucrema VBM-nokazarenei

OCHOBHBIX IIpuMepHBIE TECTOBBIE 3aJaHUS:

IOKa3aTesen 1. K unnukaropam co3gaHus CTOMMOCTH OTHOCSIT:

ACATCIIBHOCTH a. abCOJIIOTHBIE U OTHOCUTEIbHBIE PE3YIbTAThI IPEANPUATHS B CO3AAHUU CTOMMOCTH
OpraHu3anuu b. peHTabEIBHOCTH MHBECTUPOBAHHOIO KalKTala

C. CpeIHEB3BEIICHHYIO CTOMMOCTh KaruTajaa
d. TeMm pocTa HHBECTHPOBAHHOTO KaruTaja
2. Kakomy sTamy pa3BUTHS IPEANPHITHS COOTBETCTBYET ITOKA3ATENb YHCTHIN JEHEKHBIN TOTOK:
a. caMmo(uHaHCUPOBaHUE
b. BeDKHMBaHue
C. CaMOOKYITaeMOCTh
d. co3manume crouMocTu
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MeTtozbl peoOpa3oBaHs J0X0a MPEINPHUATHS B €r0 PHIHOYHYIO CTOUMOCTD:
a. KanuTalu3aluu
b. nuckoHTHpOBaHMS
C. CTOMMOCTHOM
d. pbIHOUYHBII
[Mporecc nmpuBeIeHNs ACHEKHBIX CYyMM K ICHHOCTH HAa4aJbHBIX NIEPUOJIOB HA3bIBACTCS:
a. JTUCKOHTUPOBAHHE
b. maparienue
C. KOMIICHCAIHS
d. mporHozupoBaHHe
I[Tpu oLIeHKE CTOMMOCTH KOMIIAHUU MOYKHO NPUMEHSTh OJIHY U3 MOJICINICH JEHEKHOTO MOTOKA!
a. JICHSXKHBIN MMOTOK Ui COOCTBEHHOTO KaluTaa
b. neHexHbBII NOTOK Ui 32MHOT0 KaruTasa
C. JUCKOHTHUPOBAHHBIN JCHEKHBIH TTOTOK
d. YHCTBII JCHEKHBIN MTOTOK
[Tpu pacyere CTOMMOCTH KOMITAHHH B TIOCTIPOTHO3HBIN IEPHOJT MOTYT HCIIOIB30BATHCS CIIETYIONINE METOIBI:
a. JMKBHIAIMOHHOW CTOMMOCTH
b. cTOMMOCTH YHCTBIX aKTHBOB
C. KamuTalu3aluu
d. pBIHOYHBII
BHenrHue pucky mpeanpusTis XapakKTepu3yer:
a. Koa(pdumeHt
b. craBka peuHaHCHpPOBaHUS
C. HOMHHAJbHAs CTaBKa JMCKOHTA
d. cpenHepBIHOYHAS TOXOTHOCTH MHBECTHIIUH
YeM BbIIIC YPOBEHD AUBEPCU(DUKALNNH Y KOMITAHHHU, TEM:
a. MECHBIIIEe PUCK MHBECTUIIMI
b. Oomnble prck HHBECTHIINI
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C. PHUCK MHBECTULMHI HE MEHAETCS
d. pHCK MHBECTHIINI TTOCTOSHHBIN
9. 3arparHblif MOIXOA MPEANOIaraeT UCIOIb30BAHUE CIACTYIOIIUX METOJIOB:
a. KanuTaJIN3alUU U3IEPIKEK
b. koMmeHcanmu u3IEPIKEK
C. MHJIEKCALNM U3IEPIKEK
d. JIUCKOHTHUPOBAHHUS U3JCPIKEK
10. OnpeneneHre pPHIHOYHOM CTOMMOCTH AKTHUBOB MPEANPHUSATHS C YyYETOM KOPPEKTUPOBKM Ha CyMMY 0053aTelIbCTB
IIPEATIOIAracT METOL:
a. HAKOIUICHUS aKTUBOB
b. nmuckoHTHpOBaHUS
C. CTOMMOCTHOH
d. pBIHOYHBII
11. Ha ocHOBe NMpHUTOKa 3KOHOMUYECKHUX BBITOJ B TEUEHHE OCTABIIErOCs CPOKa MOJIE3HOTO UCIOIb30BAHUS OINpEeIIsieTCs
PBIHOYHASI CTOMMOCTb:
d. HeMaTepHaJIbHBIX aKTUBOB
b. 3manuii u coopyxeHuit
C. 3C€MCIBHBIX Y4aCTKOB
d. MmamuH U 00opyIOBaHHs
12. K BHyTpeHHUM HE(UHAHCOBBIM (PAKTOpaM CTOMMOCTH KOMIAHUU OTHOCATCS:
d. W3MEHEHUS B TEXHOJOTHH ITPOU3BOJCTBA
b. peiHOYHAS JOJIT KOMIIAHUU
C. JOCTYIHOCTb PECYPCOB
d. BXOJHBIC M BBIXOJHBIC Oapbephbl HA PHIHOK
I1K-1.2 IIpoBoaut onenky | IIpakTuueckue 3agaHus:

Ka4yecTBa U
000CHOBAaHHOCTH
3aBepIIAIOIINX
JIOKYMEHTOB T10

Nel OueHuTs AMHAMUKY BBIPYUKH OT peanu3aliil MpeArnpusTUs.

Hcnonw3ys 3Ha4eHUs TEMIIa U MHIEKCA POCTa LIEH PACCUUTATD:

1) n3mMeHeHne abCONIOTHON BEIMUMHBI BBIPYUKH OT peanu3anuu B 1eHax 2014 r.;

2) U3MEHEeHHE BEJIMYMHBI BEIPYYKHU OT PeIM3allii OTHOCUTENIFHO NPEAbLAYIIEro roja;
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KOMIIETEHIIUH
pe3yibTaTtam 3) IpupOCT BBIPYYKU OTHOCUTENIBHO MPEIBIIYIIEr0 IroAa;
BHYTPEHHETO 4) mpupOCT BBIPYYKH OTHOCUTEIIBHO 0a30BOT0 T0/1a.
KOHTPOJIS Pe3ynbTaThl pacueTa npeacTaBUTh B TaOIHLIE:
Tabnuna 1 — Pe3ynbTarsl OLIEHKM JUHAMHUKYU BBIPYUYKH OT peasli3allvy PeITPUSITHS
JlMHaMuKa BBIPYYKH OT peain3aliu:
ITokazarenu Loner
2014 |2015 [2016 [2017 [ 2018 | 2019
JlaHHbI€ 7151 pacyeTa:
Bripyuka ot peammsaiun B | 4 4 75,8 95,0 1109 |122,1 | 1385
TEKYIUX LeHaX, MJIH. pyo0.
Tewnt pocra ner B TICM, 8 1194 |1242 |1136 |1279 |1282
% K TIpeA. oy _
Munexe pocra men x 2014 1194 |1483 | 1685 |2,155 |2,763
I., IOJIU el
Pesynbratel pacuera:
1) Beipyuka oT peanu3aiiu
B nienax 2014 r., muH. pyo. a1
2) To xe, B % K mpea. roy ’
3) Ilpupoct, B % x mpen. | —
rogy
4) To xe, B % k 2014 . 100,0
No 2 Tekymias peiHOYHAs 1eHa | akuuu npennpustus 75 a.e. OxugaeMblid pasMep AUBHICHAA B cieayroueM rogy — 10 m.e.
E>xerofHblil mpupocT AMBUICHIOB IUIaHUpYeTcs B pazmepe 3 %. Paccuntarh CTOMMOCTh COOCTBEHHOTO KaUTajIa
I1K-1.3 Bunaneer IIpuMepHBIE TECTOBBIE 3aJaHUS:

crocobamu u
nprUeMaMH OIICHKA
s dexTuBHOCTH
paboThI
COTPY/IHUKOB B

1. Kommanus paccMmarpuBaeTcst B OOJbIIEl CTENIEHN HE KaK MMYIECTBEHHBIH KOMIUIEKC, a KaKk OuM3HeC, KOTOPBIA MOKET
MPUHOCUTH MPUOBLIb C TOUKU 3PCHUS:
a. IOXOIHOrO MoaXoJa
b. peHOYHOTO MOIXONA
C. CPaBHUTENBHOIO MOAX0JA
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COOTBETCTBHUH C d. CcTOMMOCTHOrO IIOAX01a
YTBEP>KJICHHBIMU MeTtost TpeoOpa3oBaHus JOX0/1a TPEIIPUSTUS B €r0 PHIHOYHYIO CTOUMOCTb:
KPUTEPHUSIMH a. KaluTalu3aluu

b. nuckoHTHpOBaHUS
C. CTOMMOCTHOH
d. pbIHOYHBIH
[TprurHbBI U3MEHEHUS! CTOMMOCTH JECHEXHBIX CPEACTB C TEUCHUEM BPEMEHH !
a. HEONpPEeJIeICHHOCTh MOIYYEHUs! IEHEKHBIX CYMM B OyayIieM
b. xoMmayHIuHT
C. JTUCKOHTHUPOBAHHE JACHEKHBIX TTOTOKOB
d. HapallleHHEe CTOMMOCTH
[Ipouecc npuBeneHUs IEHEKHBIX CYMM K HEHHOCTU OYAYIIMX EPUO0B HAa3bIBACTCS:
a. HapauieHue
b. auckoHTHpOBaHHE
C. KOMIIEHcaIus
d. mporHo3zupoBaHue
IIponecc npuBeeHUs AEHEKHBIX CYMM K IIEHHOCTH HayaJIbHBIX MIEPHOI0B Ha3bIBACTCS
a. JIUCKOHTUPOBaHUE
b. Hapamenue
C. KOMIIeHCalus
d. mporHo3upoBaHHe
KoaddunmenT nuckoHTHpOBaHUS (IMCKOHTHBIA MHOKUTEIND) OKA3bIBAET!
a. BO CKOJBKO pa3 TEeKyIasi CTOMMOCTb JICHET MEHbIIIEe UX OyAyIlIeil CTOMMOCTH
b. BO CKOJIBKO pa3 TeKyias CTOMMOCTD JICHET OOJIbIle UX OYAYIIeH CTOMMOCTH
C. CTOMMOCTB JICHET, B KOTOPYIO MPeBpaTIATCA OyAyIIHe AEHEKHbIE CYMMbI
d. Oyayiryr CTOMMOCTh ICHEKHBIX CPEIICTB
AHanu3 peTpoCrneKTUBHBIX TEMIIOB POCTa MPEANPHUATHS HEOOXO0IUM IS
a. TMPOTHO3a BBIPYUYKH OT pean3aiuu
b. omnpexneneHus IMTETHHOCTH MPOTHO3HOTO MEPUOAA
C. BBINOJIHEHUS ONTHUMUCTUYECKOTO MPOrHO3a
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d. BBINOJHEHHUS IECCAMUCTHYECKOTO IPOTHO3a
8. Ilpu omeHKe CTOMMOCTH KOMIIAHHH MOKHO TIPUMEHSTh OJTHY U3 MOJIEIIEH IEHEKHOTO MOTOKA!
a. JEeHEXHBIH ITOTOK 11 COOCTBEHHOI'O KaITuTaja
b. neHeXHBIN MOTOK U1 3a€MHOI0 KaluTaia
C. JMCKOHTHPOBAHHBIN ICHE)KHBIN MOTOK
d. 4YHMCTBII AEHEXHBIN ITOTOK




0) I[lopsaoxk mnpoBedeHHs] TPOMEKYTOUHOI AaTTeCTAllMH, MOKA3aTeJld M KPUTEPHH
OlleHUBAHUSL:

[TpomMexxyTouHasi aTTecTanus 1Mo TUCIUILUIMHE «YTIPaBIeHUE CTOMMOCTBIO OM3HECa» BKIIFOYAST
TEOPETUYECKHE BOTPOCHI, TO3BOJISIONINAE OLIEHUTh YPOBEHb YCBOCHHUSI 00YYarOIIUMUCS 3HAHUH, U
MPAKTUYECKUE 3aJaHMsl, BBIIBISIFOIIME CTEMEeHb CHOPMUPOBAHHOCTH YMEHHA W BIIAJCHHIA,
POBOIUTCS B (hOpME IK3aMeHa.

DK3aMeH MPOBOJIUTCS B YCTHOW (opMe MO SK3aMEHAIIMOHHBIM OHJIETaM, KaXIbIid U3 KOTOPBIX
BKITIOYAET 2 TEOPETUUECKUX BOIPOCA U MPAKTUIECKOE 33 JaHHE.

Bormpocsl 111 mpoBeieHrs SK3aMeHa 10 AUCIUIUIMHE « Y IpaBiIeHUEe CTOMMOCTBIO OM3Hecay:
1. KoHuemnmus yrnpaBieHuss HA OCHOBE CTOUMOCTH

Nneonorus mo co3IaHUIO0 U YBETUYCHUIO CTOMMOCTH OHU3HECa

Cucrema uzmepeHus u (pakTopsl CO3/1aHUSI CTOMMOCTH

KoMiuiekcHas cucreMa CTOMMOCTHBIX MOKa3artenei

[TepBuunbie PaKTOPBI M UHAUKATOPHI CO3IaHUS CTOUMOCTH

AOCOTIOTHBIE U OTHOCUTENBHBIEC PE3YIbTAThl MPEINPHUITHS B CO3JaHUN CTOMMOCTH

PriHOYHAS CTOMMOCTH

dyHaaMeHTalbHas CTOUMOCTD

Cucrema VBM-1okazareiei

0. CpenHeB3BelIeHHAs! CTOUMOCTh KarmuTalia

[Tokxazarenb OCTaTOYHON YUCTOM MPUOBLIH

12. DxoHomMmuueckasa no0aBiIeHHAs CTOUMOCTD

13. PniHouHas no0aBiIeHHAs CTOUMOCTh

14. Tloka3arenu pe3ynbTaToOB ACSITEILHOCTH, OCHOBAHHBIC HA JICHEKHBIX MOTOKAX

15. OcrarouHast mprObLTE, OCHOBAaHHAS HA PHIHOYHBIX ((DyHIAMEHTAIBHBIX) CTOUMOCTSIX

16. YucThlii 5KOHOMHUYECKUN TOXOM

17. JloGaBneHHas akIIMOHEPHAs CTOUMOCTh

18. JloGaBneHHas AeHEKHAS CTOMMOCTD

19. Tloka3arenu pe3yibTaToOB ACSITEILHOCTH, OCHOBAHHBIC HA PHIHOYHBIX OIEHKAX

20. OOmras akIMOHepHas OTAauya

21. Pacuer BeJIMYMHBI CTOMMOCTH KOMITAHUU B TIOCTIIPOTHO3HBIN TIEPUO.T

22. Pacuet ctoumocTu Ou3Heca

23. Pacuer 000CHOBaHHOHM BEJIMYMHBI CTOMMOCTH OWM3HECAa METOJIOM JIUCKOHTHPOBAHHBIX
JIEHEKHBIX MMOTOKOB C YYETOM 3aKJIFOUUTEIBHBIX MMOMPABOK

BOoNOoORWN

[EEN
=

IToxa3aTeu U KPUTEPUHU OLIEHUBAHUS IK3aMeHA:

— Ha OUEHKY «OTJHYHO» (5 0amnoB) — oOyyaroluiicss JEMOHCTPUPYET BBICOKUH YPOBEHb
c(OPMHPOBAHHOCTH KOMIIETEHIMI, BCECTOPOHHEE, CHUCTEMAaTHYeCKOe WU INIyOOKOe 3HaHue
y4eOHOTO MaTepualia, CBOOOJHO BHITIONHSET TMPAKTHUYECKUE 3aJaHMsl, CBOOOIHO OMNEpUpPYeT
3HAHUSIMH, YMEHUSIMH, IPUMEHSET UX B CUTYalUX MOBBIIICHHOMN CI0KHOCTH.

— Ha OIIEHKY «Xxopomo» (4 Oamna) — OOydYarOIIMICS JEMOHCTPUPYET CPEIHHUA YpPOBEHH
c(OPMHPOBAHHOCTH KOMIIETEHLIMH: OCHOBHBIE 3HAHMs, YMEHHs OCBOEHBI, HO JOIMYCKaIOTCS
HE3HAYNTENbHBIC ONIMOKH, HETOYHOCTH, 3aTPYJHCHUS TIPH aHATUTHIECKUX OTIEPAINX, IepeHoce
3HaHUHM U yMEHUIl Ha HOBbIE, HECTAH/IAPTHBIE CUTYAIHH.

— Ha OLIEHKY «YyI0BJIETBOPHUTEJbLHO» (3 Oamia) — oOyyarouuiicss 1€MOHCTPUPYET MOPOTOBBIi
ypOBEHb C(OPMHUPOBAHHOCTH KOMIIETEHIIMI: B X0J1€ KOHTPOJIBHBIX MEPONPUATHI JOMYCKaIOTCS
OIIMOKH, TPOSBISIETCS OTCYTCTBUE OTACTBHBIX 3HAHWW, yYMEHWH, HAaBBIKOB, OOyYalOMIMKCS
UCTIBITHIBACT 3HAUUTENIbHBIC 3aTPYJHEHUS NPU ONEPHUPOBAHUU 3HAHUSMH U YMEHUSMH MPU HX
NepeHOCce Ha HOBBIE CUTYAITUH.

— Ha OLIEHKY «HeY/JAO0BJIETBOPUTEJIbHO» (2 6ayuia) — o0yJarouuiics JeMOHCTPUPYET 3HAHUS He
6onee 20% TeopeTHuecKoro MaTepuaa, JOIMyCKaeT CylIeCTBEHHbIE OIMOKH, HE MOXKET MOKa3aTh
MHTEJUICKTYaJIbHbIC HaBBIKU PEIICHUS MPOCTHIX 3a/au.



— Ha OIICHKY «HEYHO0BJeTBOpUTENBHO» (1 Oamur) — oOyyaronuiicss He MOXKET NIOKa3aTh 3HAHUS Ha
YpOBHE BOCHPOU3BENECHUSI U OOBSICHEHUSI MH(POpPMAIH, HE MOXKET MOKa3aTh MHTEJUIEKTYyaJIbHbIE
HAaBBIKU PEUIEHMsI IPOCTHIX 3a]a4.



