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JIner akryaauszanuu padoueil mporpaMmbl

Pabouast mporpamMmma repecMoTpeHa, 00cykaeHa u 0100peHa s peanuzamnuu B 2021 - 2022
yueOHOM rofy Ha 3aceanuu Kadeapsl MeHeKMeHTa

IIporokomor 20 1. Ne

3aB. kadeapoii J.b. CumakoB

Pabouast mporpamMmma repecMoTpeHa, 00CcykaeHa u 0100peHa s peanuzamnuu B 2022 - 2023
y4eOHOM roJy Ha 3aceanuu Kadeapsl MeHeKMeHTa

[Ipotokom ot 20 r. Ne

3aB. kadeapoii I.b. CuMakoB

Pabouas mporpamma nepecMoTpeHa, 00cyxaeHa u ogodpena st peanmsanuu B 2023 - 2024
y4eOHOM rojy Ha 3aceanuu Kadeapsl MeHeIKMEHTa

IIporokomor 20 1. Ne

3aB. kadeapoii I.b. CumaxoB

Pabouas mporpamma nepecMoTpeHa, 00cyxaeHa u ogodpena st peanmsanuu B 2024 - 2025
y4eOHOM rojy Ha 3aceanuu Kadeapsl MeHeIKMEHTa

[Iporokom ot 20 . Ne
3aB. kadenpoii J.b. CumaxoB




1 Iles1u ocBOCHUS TN CHMILTHHBI (MOYJI51)
(dbopMUpOBaHHE Yy CTYACHTOB TEOPETUYECKUX M NPAKTHUECKUX 3HAHUA B 00JacTH
yIIpaBICHUS Pa3IMYHBIMYA BUJAMU HHBECTHUIIN, B YaCTHOCTH, PEaTbHBIMU ¥ (PUHAHCOBBIMHU.

2 MecTo TMCUHMIIMHBI (MO1YJIsI) B CTPYKTYpe 00pa3oBaTe/bHOil POrpaMMbl

JucuuiuinHa VIHBECTUIIMOHHBIN MEHEI)KMEHT BXOJUT B BapUAaTUBHYIO 4aCTh y4eOHOIO
r1aHa 00pa3oBaTeNIbHON MPOTPAMMBI.

Jns  n3ydeHUs  JUCLUIUIMHBL  HEOOXOOUMbI  3HaHUS  (YMEHMs,  BIJIAJICHUsA),
c(OpMHUPOBAHHBIC B PE3Y/IbTATE U3YUCHHSI JUCIUTUTUH/ IPAKTUK:

DKOHOMMKA OpraHu3aluu

HNudopmartuka

CrarucTtuka

3nanus (YMEHHs, BIAJICHUS), OMyYCHHbIE NMPH M3YyYCHUU TAHHOM NUCIMIUIMHBI OyxyT
HEO0XO0AUMBI JUIsl U3yYeHUS TUCHUILINH/TIPAKTHK:

MeHeKMEHT B MajioM Ou3Hece

VYipasneHue npoeKTaMu

busnec-nnanupoBanue

[TonroToBKa K 3aIIUTe U 3aIIMTA BBITYCKHON KBATM(UKAITMNOHHON paboThI

3 Komnerenuun odyuarouierocs, popMupyemMbie B pe3y/ibTaTe 0CBOEHUS

AUCHMILIMHBI (MOAYJIS) U IVIAHUPYeMbIe pe3y/IbTaThbl 00y4eHHUs

B pesynbrare OocBOEHUS AUCUHUILUIMHBL (MOAyJs) «VHBECTHMLIMOHHBIM MEHEIKMEHT»
oOyyJarouuics 10mHKeH 00J1a1aTh CICYIOIIMMU KOMIETCHIUSMU:

CtpyKTypHBII [Inanupyemsble pe3yabTaThl 00yUeHHS
JJIEMEHT
KOMIIETCHIINHU

[TK-15 ymeHueM npoBOAMTH aHAJIN3 PHIHOYHBIX U CHENU(DUUECKUX PUCKOB [T IPUHATHS
YIpaBJICHUYECKUX PELIEHUI, B TOM YUCIIe IPU NPUHATHH pEIeHUH 00 MHBECTUPOBAHUU U
(buHaHCUPOBAaHUU

3HaTh - MOJIEJIH, METOJbI U TEXHOJIOTMH MHBECTULIMOHHOTO aHAJIN3a;

- MCTOABI YU€Ta MHBCCTUIIMOHHBIX PUCKOB U TCXHOJIOTHUU YITPABJIICHHUA
3TUMHU PUCKAMH;

- COCTaB U METOIbI cOOpa HHPOpMaIIUU, HEOOXOIUMOM JIJIsT OLICHKU
WHBECTUIUHN 1 pa3paboTKu OM3HEC-TNIAHOB MPOEKTOB.

Ymerb - HCTIOJIB30BaTh COBPEMEHHBIE MH(POPMALIMOHHBIE TEXHOJIOTHH B TIOUCKE U
o0paboTke nHpopMaIuy;

- YUUTBIBATh PUCKU MPH NMPUHITUU YIPABICHYECKUX PELICHUH B
CTPATCTUYCCKOM, TAKTUYECKOM M OIICPATHBHOM YIIPABJICHHU,

- HCIOJIB30BATh METO/bI 3aIIUTHl OT PUCKOB U UX MUHUMM3ALINH.




Bnanets

-MEeTOaMH OIIeHKHU 3()(HEeKTHBHOCTH MHBECTUIIMOHHBIX PEIICHUH, a TAaKXKe
HAaBbIKAMU IIPUMEHEHUS KPUTEPUEB COLIUAIIBHO-OKOHOMUYECKON

3 PEKTUBHOCTH, PUCKOB M BO3MOXKHBIX COLMAIBHO-3KOHOMHYECKHX
MOCJICICTBUH;

- COCO0aMU IEMOHCTPALIMH YMEHHS aHAJTM3UPOBATh CUTYALHUIO ...

- HaBBIKAMU U METOJIMKaMHU 0000IIEHHS Pe3yIbTaTOB PEIICHHUS,
IKCIIEPUMEHTAIBHON IESTEIBHOCTH;

- cnoco0amMy OIICHUBAHUS 3HAUUMOCTH M IPAKTUYECKON MPUTOTHOCTH
MOJYYEHHBIX Pe3yIbTaTOB;

- CI0CcOOHOCTHIO Pa3pabaThIBaTh M MPHHUMATH YIPABICHYECKHE PEILICHHS B
00JIaCTH MHBECTUPOBAHMUS C yYETOM OLIEHOK BEJIMYMH PHCKOB; [
1po(heCCHOHAIBHBIM SI3bIKOM MPEIMETHOM 00J1aCTH 3HAHMS

IIK-16 BJIaICHUEM HaBbIKaMH1 OLICHKW MHBCCTULIMOHHBIX ITPOCKTOB, (bl/IHaHCOBOFO IJIAHUPOBAHUSA

Y IIPOTHO3UPOBAHUSA

C y4eToM posii (PMHAHCOBBIX PHIHKOB M HHCTUTYTOB

3HaTh

- OCHOBHBIE OIIPEJEIICHNS U IIOHATHS MHBECTULIMOHHOTO MEHEIKMCHTA,;
- OCHOBHBIE METO/IbI UCCIIEIOBAHNMN, UCIIONIB3YEMBIE JUIsl OLICHKU
MHBECTUIIMOHHBIX IIPOEKTOB;

- BIIUSIHHUE KITFOYEBBIX (PaKTOPOB Pa3BUTHSA (PMHAHCOBBIX MHCTHTYTOB H
PBIHKOB Ha I10KA3aTeJId MHBECTULIMOHHBIX IIPOEKTOB.

YmeTh

- 00cyx/1aTh criocoObl NPUHATUSA Y((HEKTUBHOTO PEUICHHS MPU OLIEHKH
WHBECTUITMOHHBIX MTPOCKTOB;

- pacrio3HaBaTh 3G (HEKTUBHOE peleHrne 0T HedPHEKTHBHOTO;

- IPUMEHSATH MMOTYICHHBIE 3HAHUS B IPOPECCHOHATBHON ACSITEITLHOCTH;
WCIIOJIh30BaTh UX HA MEXKIUCIUITIAHAPHOM YPOBHE;

- OIICHUBATH BIIUSIHUE (DMHAHCOBBIX HHCTUTYTOB U PHIHKOB HA
WHBECTUIIMOHHBIN MPOEKT;

- KOPPEKTHO BBIPAXaTh H apryMEHTHPOBAHHO 00OCHOBBIBATH ITOJIOXKCHUS
MIpeIMETHOM 00JIaCTH 3HAHMSI.

Bnanets

-IIPAKTUYECKUMH HABBIKAMU UCIIOJIB30BAHUS JJIEMEHTOB UHBECTULIMOHHOTO
MCHC/PKMCHTA Ha APYIrUX OUCHUIINIMHAX, HA 3aHATHUAX B ayIUTOPHUH U HA
IIPAKTHUKE 10 ITOTYYEHUIO HaBBIKOB IIPOEKTOPHOU JEATEIbHOCTH;

- croco0amu IEMOHCTpALMU YMEHUS aHAJIM3UPOBaTh MHBECTULIMOHHYIO
IIPUBJIEKATEIBHOCTD ITPOEKTOB;

- MCTOAaMU JTUCKOHTHPOBAHUSA,

- HaBbIKAMU U METOJIMKaMHU 0000IEeHHs pe3yIbTaTOB peIIeHUs,
3KCHepI/IMeHTaJ'IBHOI\/'I ACATCIIBbHOCTHU,

- crnoco0amMy OIIEHUBAHUS 3HAUMMOCTH M IPAKTUYECKOH MPUTOTHOCTH
IMOJIYUYCHHBIX PE3YJIbTATOB,

- BO3MO>KHOCTBIO MEXIUCLUIUIMHAPHOIO IPUMEHEHUS; [ | OCHOBHBIMU
MCTOAaMHU PCIICHHUA 3a1a4 B o0acTu HHBCCTHUPOBAHUA, 0
poeCCUOHATILHBIM SI3bIKOM MPEAMETHON 00JIaCTH 3HAHUS;

- croco0amMu COBEPILIEHCTBOBAaHUS MPO(eCCUOHATbHBIX 3HAHUM U YMEHUH
IIyTeM HMCIOJIb30BaHMsI BO3MOXKHOCTEH HH(POPMAIIMOHHOM CpeIbl.




4. CTpykKTypa, 00bEéM H coep:KkaHue TUCHUIIMHBI (MOAYJIsA)
OO0mas TpyI0€MKOCTh JUCIUIUIMHBI COCTABISIET 4 3a4eTHBIX enuHull 144 akaa. 4acoB, B TOM
qyuce:
— KOHTaKTHas pabora — 65,7 akaj. 4acoB:
— ayauTOpHas — 64 akaj. 4acos;
— BHeayuTopHas — 1,7 akaJi. 4acoB
— caMoCToOsITebHAs paboTa — 78,3 akaJl. 4acos;

®dopma aTTecTallum - 3a4EeT C OLEHKOMN

AynutopHast g
o | KOHTAKTHas pabora E 3 ®dopma TeKyILero
=
= B aKaJl. 4acax 5} Bu KOHTPOJIS
Paznen/ Tema 3 (B axaz. acax) == A . P Kox
S & © | camocrosTenbHOM | ycmeBaeMOCTH U
JUCIMILIAHB 5 [ . | xomnerennuu
O g £ padoThI TIPOMEKYTOYHOM
mab. | mpakT. | 3 & aTTecTalyy
Jlek. s < 11
3aH. 3aH. | QO &
1. TeopeTudeckne  OCHOBBI
MHBECTUIIMOHHOTO
CaMOCTOSTEIBHOE
n3ydeHne yaeOHoi
L1 Teoperuucckue };Iql/ITe azq bl; Texkymuit KOHTPOJIb
OCHOBBI HHBECTHUIIMOHHOTO| 5 3 3 10 DaTypel, y p [1K-15, T1IK-16
pabora ¢ YCIeBaeMOCTH
MEHEDKMEHTA
INEKTPOHHBIMHU
OubIMoTEKAMHU
HWroro no pazneny 3 3 10
2.  OmnpepeneHue  CTOUMOCTH
KaInurana
CaMOCTOSITENBHOE
u3ydeHue yueOHoi
2.1 Onpenenenne JIUTEPATYPHI; Texymumii KOHTPOJIL
P 5| 4 apn | 4 DaTyphl; i POIbI K- 15, TIK-16
CTOMMOCTH KaluTaja pabora c yCIIEBaEMOCTHU
3JIEKTPOHHBIMHA
OMOIMOTEKAMH
Hroro no paspeny 4 421 4
3. Tlonsatue m knaccupukaims
WHBECTHUIIMOHHBIX MPOCKTOB
CaMOCTOSITEIIHHOE
3.1 [Tonsite u U3y4YeHHue yueOHOM
KJTacCH(pUKALIH JIATEPATYPHI; Texkymuii KOHTPOIIb
urcan 5| 3 3 | 5 paTypuL; ym POT® | 17 15, TTK-16
WHBECTHUIIMOHHBIX pabora ¢ YCIIEBaeMOCTH
MPOCKTOB 3JIEKTPOHHBIMHA
OnOIMOTEKAMH
Wroro no pazneny 3 3 5
4. AHHYUTETHbIE TIATEKH
CaMOCTOSITEIHHOE
n3ydeHue yueOHoOM
4.1 AHHYHUTETHEIE JIUTEPATYPHI, Tekymuuii KOHTPOJIb
y 5 7 7 10 PaTypel; ym POTb I 1TK-15, T1K-16
IIATEXHU paborta ¢ YCIIEBAEMOCTH
3JIEKTPOHHBIMHU
OMOIHOTEKAMH




Uroro no pazaeny 7 7 | 10 |
5. MeTtoasl OLIEHKHU
3KOHOMUYECKOM
3¢ HEeKTHBHOCTH
51  Meromsi  OUCHKH camMocToATeNbHOS
. n3ydeHue yaeOHon
IKOHOMITHCECKOM JIMTEPaATypPBhI; Texymuii KOHTPOJIL
>bdekTHBHOCTH 5| 8 88 | 5 PATYPEL, y POIB 1TK-15, TIK-16
pabora ¢ YCIIeBaeMOCTH
HMHBECTUIIMOHHBIX
JNEKTPOHHBIMU
MPOEKTOB
OMOIMOTEKAMH
HUroro no pasaeny 8 8/81 5
6. PHCKM  WHBECTHIIMOHHBIX
MPOCKTOB
CaMOCTOSITEHHOE
6.1 Pucku Hgy;pf:eneai]qegl‘{on Texymuii KOHTPOJIb
WHBECTUI[HOHHBIX 5 7 7 443 PaTypEL yim P [1K-15, TIK-16
pabora c yCIEeBaEMOCTH
MPOEKTOB
3JIEKTPOHHBIMHA
OMOIHOTEKAMH
HWroro no pazaeny 7 7 44,3
Hroro 3a cemectp 32 32/101 | 78,3 320
Hroro no aucnumnnuae 32 32/101 | 78,3 3ayer ¢ ornenkoit [ITK-15,ITK-16




5 O0pa3oBaTte/ibHbIE TEXHOJIOTHH

N3ydyenne nucnuninsebl «IHBECTUIIMOHHBIN MEHEIKMEHT» IPEIIOIaracT He TOJbKO
3allOMMHAaHUE U TIOHUMAaHWE, HO U aHalu3, CUHTE3, pediekcuto, popMUpyeT yHHBEpCaIbHBIE
YMEHUS M HaBBIKM, SIBJISIFOIIMECS OCHOBOW CTaHOBIIEHUS mpodeccruoHana. OJHAKO TOJIBKO
CpeACTBa JUCHUTUTMHBI HEJJOCTATOUHBI 1151 (JOPMHUPOBAHUS KITFOUEBBIX KOMIETEHIIUH OynyIiero
BBIITYCKHHKA.

JUia  peanu3anuy KOMIIETEHTHOCTHOTO IOJXOJa IpelaraeTcsi HHTErpupoBaTh B
y4eOHBIH Mpolecc MHTEPaKTUBHBIE 00pa30BaTe/IbHbIE TEXHOJIOTUH, BKIIOYask HHPOPMaLMOHHBIE
u KomMmyHUKarmoHHble TexHonoruu (MKT), mpu ocyliecTBICHUN pa3iNdHbIX BUAOB ydeOHOM
paboTHI:

] meparorn4ecKyro TEXHOJIOTHI0 «Pa3BUTHE KPUTUYECKOTO MBIIIJIEHUS YEPE3 YTEHUE U
nucbmo (PKMUIT)y;

[} y4eOHYIO TUCKYCCHIO;

(1 snekTpoHHBbIE cpeAcTBa OOyueHMs (CIalA-JIEeKIHUH, 3JIEKTPOHHBIE TPEHAXKEPHI,
KOMIIBIOTEPHBIE TECTHI);

(] IMCTaHUMOHHBIE (CETEBbIE) TEXHOJIOTHH.

Texnonorus PKMUII siBnsieTcss MHTErpUpOBaHHONW TEXHOJIOTHEH, BKIIOYANOLIEH B ceOst
pas3yIn4YHble UHTEPAKTUBHBIE IPUEMbI U CTPATETUH 00Y4YEHUs, CTUMYJIUPYIOIIHNE MBICIUTEIbHYIO
JESTEIbHOCTD CTYJIEHTOB. TE€XHOIOIMsI HOCUT YHUBEPCAIbHBIN XapaKTep, XOPOLIO aJalTUPYETCs
C JpyruMu o0Opa3oBaTeNbHbBIMU TEXHOJIOTMAMU M ¢opMamMu OOy4eHHS U MOXKET ObITh
UCTIONIb30BaHA JUIsl pealiu3alliil Pa3IMYHbIX BUAOB Yy4eOHBIX 3aHATHH M (QopMm oOydeHwus,
BKJIIOUAs TUCTAaHIIMOHHYIO.

[Ipn peanuzanum JEKUUMOHHBIX 3aHATHH IpeuIaraeTcs HCIOJIb30BaTh Hapsay C
TpaZMLIMOHHOM JIeKIMen crpareruu «lIpoaBunyras nekuus», «3Haro - X04uy y3HaTh - y3HaJD) B
nexknuoHHou ¢dopme, «bopToBOM KypHanm», «3urzar» - crpareruu TexHojmorun PKMUIIL
OTnu4uUTeNbHOM OCOOCHHOCTBIO YUEOHBIX 3aHATHUN C MCMOIb30BAHUEM CTPATErMil TEXHOJIOTUU
PKMUII sBnsieTcs ux TpexcragueBas CTPYKTypa, peau3yronias CXeMY «BBI30B — OCMBICIICHHE —
pednexcusi». Ha kaxxmoi craguu mpearnoiaraeTcs J0CTUKEHNE CIIETYIONTUX 1eTIeH:

CTaJusl «BBI30B» MO3BOJISET:

- aKTyaJIM3UpOBaTh U 00OOIIUTH UMEIOLINECS Y CTYACHTa 3HAHUS MO JaHHOW TeMe WU
npobieme,

- BBI3BAaTh YCTOMYMBBHIN MHTEpPEC K M3yd4aeMOil TeMe, MOTUBUPOBATh OO0y4aroUIerocs K
MOJy4YEeHUI0 HOBOM MH(pOpMaIyH,

- 1oOyIUTh CTY/IEHTA K aKTUBHOM ay/IUTOPHOI U BHEAyAUTOPHOH padoTe;

CTaJlnsl «OCMBICIICHHE)» IIPENIIOINIAracT:

- IOJTyYeHUe HOBOW MH(pOpMAIIHH,

- IEPBUYHOE €€ OCMBICIICHHE,

- COOTHECEHHE TTOTYYCHHOU HH(OPMAITHH C y)KE UMEIOIUMHUCS 3HAHUSIMU;

cTagus «peduiekcus» odecrednBaeT

- IEJIOCTHOE OCMBICTIEHHE, 00001IeHHEe TOTy4YeHHOH HHPOpMAIIIH,

- IPUCBOEHUE HOBOT'O 3HaHUS, HOBOM MH(POPMALIUH CTYACHTOM,

- (¢opMHpOBaHHE Yy KaXJIOro0 CTYyJAEHTa COOCTBEHHOTO OTHOIIEHUS K H3y4aeMOMY
MaTepuaiy.

Kak TpagunmonHsle, Tak ¥ JIEKIIMA HHHOBAIIMOHHOTO XapaKTepa MOTYT COMPOBOKIATHCS
KOMITBIOTEPHBIMH CJIaliIaMu WM claiia-nekuusamMu. OCHOBHOe TpeOoBaHME K CIalA-TeKIHH —
IpUMEHEHHE JAUHaMHu4YeckuX d((eKToB (aHMMHUPOBAHHBIX OOBEKTOB), (PYHKIHOHAIBHBIM
Ha3HAUYEHUEM KOTOPBIX SBISETCS HArJIATHO-00pa3HOe MpEeCTaBiIeHUE UH(OPMAIMH, CIOXKHON
JUI TIOHMMaHMsI U OCMBICICHMS CTYyJICHTaMH, a TakKe MHTEHCH(UKaLMsi U AUBEpCHpUKaLUs
y4eOHOT0 mporiecca.

Jlis mpoBeleHUs NPAaKTUYECKUX 3aHATHH (CEMMHApOB), TeMaTHKa KOTOPBIX HOCUT
poOJIEeMHBIHN XapakTep, peAiaracTcs UCIoJIb30BaTh CTPATETHIO « AKBApUYyMHOM



JTUCKYCCUMY». 3aKaHYMBAIOTCS TaKWe CEMUHApPhl OOBIYHO BBITIOJHEHHUEM MHUCHMEHHOW pPabOTHI:
CISATUMUHYTHOE

13

3CCe», <«JIECATUMHHYTHOE 53CCE», «CHUHKBEHH», <«IaWMOHI», «OYepPK Ha OCHOBE
UHTEPBBIO.

Jlnst  mpoBeneHUsT — KOHTPOJIbHO-AMArHOCTUYECKUX ~ MEPOIPHUATHNA  IpeasiaraceTcs
UCIIOJIb30BaTh KOMITBIOTEPHBIE KOHTPOJIUPYIOIINE TECThI, TECTHI JJIsI CaMOJAMArHOCTUKH, JTUCTHI
CaMOOIICHKH I DKCIPECC-AMArHOCTUKK (Hampumep, 3(P(HEKTUBHOCTH JICKIIMH, COJACPIKAHUS
JACITUTLIINHE).

Texymuit KOHTPOJIb 3HAHUH (PEUTUHT-KOHTPOJIb) OCYIIIECTBIISETCS B BUAC TECTUPOBAHMS
WJTH BBITIOJTHEHUSI MUHH KOHTPOJIBHBIX padoT.

CamocrosiTenpbHass paboTa CTYACHTOB MOAKPEIUISCTCS HCIOIB30BAHUEM SJIEKTPOHHOTO
IMOCOOMS O TaHHOM JUCIUILIMHE.

Takum o0Opa3oMm, TPUMEHEHNE WHTEPAKTUBHBIX 00pa30BaTEIIbHBIX TEXHOJIOTUH MPHUIACT
WHHOBAIIMOHHBIA XapaKTep MPAKTUYCCKH BCEM BHUIaM YUYCOHBIX 3aHATHMN, BKIFOUYAs JICKITMOHHBIC.
[Ipu sTOM nenaeTcs akUEHT Ha Pa3BUTUE CAMOCTOATEIHHOTO, MPOIYKTHMBHOTO MBIIIICHHUS,
OCHOBAaHHOTO Ha JHAJOTHYECKMX JUIAKTHYCCKHX MpHEMax, CyOBEKTHOW  IO3UIIAU
oOyuarotierocsi B 00pa3zoBaTelIbHOM Tporiecce. Tem caMbIM CO3/1al0TCs YCIIOBUS LIS pealn3alun
KOMIIETCHTHOCTHOTO TIOJIX0[a IPH U3y4SHUH TUCIUIUTNHBI « IHBECTUIIMOHHBIN MEHEDKMEHT.

6 YueOHO-MeTOIMYeCKOE 00ecneyeHue CaMOCTOSITeIbHON padoThl 00y4arouXcst
[Ipencrasneno B npuioxxenuu 1.

7 O1neHoYHbIE cpeacrea AJisl MIPOBEICHUA HpOMe)ICYTO'lHOﬁ arrecranmumn
Hpe,[[CTaBJ'IeHLI B ITPUJIOKCHUHA 2.

8 YueOHo-MeTOAMYeCcKOEe H HH(POPMALIMOHHOE OfecnevyeHue TUCIUIIHHbBI (MO1YJIs1)

a) OcHOBHas JIUTEpaTypa:

1. IlonomapeBa, O. C. VMHBeCTMIMOHHBIH MEHEIKMEHT : yueOHoe mocobue / O. C.
ITonomapesa, O. JI. Hazaposa ; MI'TY. - Marautoropck : MI'TV, 2017. - 1 anekTpoH. ontT. 1uck
(CD-ROM). - 3ari. c TUTYIL. JKpaHa. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139
226/3372.pdf&view=true  (mara oGpamienus: 14.05.2020). - Makpooosekt. - Tekcr
anekTpoHHbIH. - ISBN 978-5-9967-1081-2. - Cenenus goctynssl Takke Ha CD-ROM.

0) lomostHuTeIBLHASI TUTEPaTypa:
1. [Toromapesa, O. C. TaBecTUIIMOHHBIN MeHeKMEHT. Llennpie Oymaru : yueoHoe mocoowue / O.

C. Ilonomapesa, O. JI. Hazaposa ; MI'TY. - Marauroropck : MI'TY, 2018. - 1 anexTpoH. onr.
auck (CD-ROM). - 3ara. ¢ tutyn. skpana. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/1524
550/3598.pdf&view=true (marta oopamierus: 14.05.2020). - MakpooObekT. - Tekcr :
anekTpoHHBIN. - ISBN 978-5-9967-1237-3. - Ceenenus nqoctynusl Takxke Ha CD-ROM.

2. Boruens, JI. M. Pucku npeanpuHUMaTEIbCKON ACITENBHOCTH : yaeOHOe ocodue / JI. M.
Botuens, B. B. Bukynuna ; MI'TY. - Marautoropck : MI'TVY, 2018. - 1 31eKkTpoH. onT. AUCK
(CD-ROM). - 3arm. ¢ tuty:. skpana. - URL:
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514



https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139226/3372.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3372.pdf&show=dcatalogues/1/1139226/3372.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/1524550/3598.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3598.pdf&show=dcatalogues/1/1524550/3598.pdf&view=true
https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514343/3525.pdf&view=true

343/3525.pdf&view=true (mara obparuenus: 14.05.2020). - MakpooObeKT. - Tekcr :
anekTpoHHBIH. - ISBN 978-5-9967-1130-7. - CBenenus nocrynusl Takxke Ha CD-ROM.

B) MeToanyeckne yKazaHus:
[IpencraBieHsl B IPUIOKEHUU 3.

r) [Iporpammuoe odecnneuenne u UHTEepHeT-pecypcehl:

IIporpammHoe o0ecnieueHue

Haumenosanue I10 Ne norosopa Cpox aeicTBus JIMLIEH3UU
MS Windows 7
Professional (ms J-1227-18 ot 08.10.2018 11.10.2021
KJIACCOB)
MS Office 2007 Ne 135 o 17.09.2007 GeccpodHo
Professional
7Zip cB000THO pacnpoctpansemoe [10 OECCPOYHO

IIpodeccnonanbubie 0a3bl JAHHBIX U HHGOPMAIMOHHbIE CIIPABOYHbIE CUCTEMbI

HasBanue xypca CchlLIKa
Mexnynaponnas cnpaBouyHass cuctema «llommpea»|URL:
polpred.com orpacib «O6pazoBaHKe, HAYKa» http://education.polpred.com/
HarmmonansHas MH()OPMAIMOHHO-aHATUTUICCKAS URL:
cucrema — Poccuiickuii MHACKC HAyYHOTO LUTUPOBAHUS )

(PVHLI) https://elibrary.ru/project_risc.asp

ITouckosas cucrema Akanemust Google (Google Scholar) |URL: https://scholar.google.ru/

NudpopmaronHas cuctema - EnmHoe OKHO nocTyma K

HHOOPMAITMOHHEIM PeCcypcaMm

denepanbHOE rOCyIapCTBEHHOE OFO/PKETHOE YUPEIKICHUE

«DenepanbHbIit MUHCTUTYT npombiniennoi [URL: http://www1.fips.ru/

COOCTBEHHOCTH»
9 MaTepHa/IbHO-TEXHHYECKOE 00ecrneyeHne TUCHUTITHHBI (MOLYJ151)

URL.: http://window.edu.ru/

MatepuranbHO-TeXHUUYECKOE 00ecrieYeHNe IUCIUIUIMHBI BKIIOYAET:

1. YueGHble ayquTOpUN U1 IPOBEACHUS 3aHATUI JIEKIIMOHHOTO THIIA:

MynbTHMEANITHBIE CPEICTBA XPAHEHHUS, TIePeIauH U MPEICTaBICHIUS HHPOPMAIINH.

2. YueOHble ayIUTOPUM JUIS MPOBEACHUS MPAKTUYECKUX 3aHATUHA, TPYNIOBBIX U
WH/IMBUYAIbHBIX KOHCYJIBTAIN, TEKYIIETO KOHTPOJIS M TIPOMEXYTOYHOMN aTTeCTaIlHH:

MynbTUMEANIHHBIE CpEICTBA XpaHEHHWs, MNepefayd U MpeACTaBiIeHUs HH(OpMaIuu.
Komruiekc TeCTOBBIX 3aJaHui TSI TIPOBEICHHS IPOMEXYTOUHBIX U PYOEKHBIX KOHTPOJICH.

3. [lomenienus i1t CaMOCTOSATENEHON pabOThI: 00yYarOIINUXCSL:

[Mepconanbhbie KommblOTepHI ¢ makerom MS Office, Beixomom B IHTEpHET U ¢ 10CTYIIOM
B JIEKTPOHHYIO HH(POPMALIMOHHO-00pa30BaTENbHYIO CPey YHUBEPCUTETA

4. TlomemeHus Uil XpaHEHHs] M NPOPHIAKTHUYECKOTO OOCTYKUBaHUS yueOHOIo
00opyIoBaHUS:

Mxadsl 11t XpaHeHUsI y4eOHO-METOAUYECKOM JOKYMEHTAIMH, Y4e0HOTro 000py10BaHUS
¥ yueOHO-HATISAHBIX ITOCOOHIA.

Ipuioxkenne 1
Y4eOHO-MeTOoANYEeCKOe o0ecTieYeHrne CAMOCTOSITeIbHON padoThl 00y4yaromuxcs


https://magtu.informsystema.ru/uploader/fileUpload?name=3525.pdf&show=dcatalogues/1/1514343/3525.pdf&view=true

ITo nucuuruinee «THBECTULIMOHHBINA MEHEKMEHT» IIPEyCMOTPEHA ayIUTOPHAs U
BHEAYyJAUTOPHAs CaMOCTOsITeNIbHAs paboTa 00yJaromuxcs.

AynuropHas caMOCTOSITENbHAs paboTa CTYI€HTOB IPEAIIOIAraeT PelIeHUE KOHTPOJIbHBIX 3a7a4
Ha MPAaKTHUYECKUX 3aHATHSX.

Ilpumepnuie ayoumopnuvie konmponvusie pavomot (AKP):
AKP Nel «OnpeaesieHne CTOMMOCTH KaIUTAJIA)
3adanue no eapuanmam:
Kanuran Komnanuun ABC umeer ciieiyronryto CTpykTypy:

- OOBIKHOBEHHBIN aKIIMOHEPHBII KamuTal X MJH. y.€.;

- NPUBWIECTHPOBAHHBIN AKLIMOHEPHBIN KAUTAJI Y MIIH. Y.€.

- 3aeMHBIN KamuTai Z MIH. y.e.
OOBIKHOBEHHBIN aKIMOHEPHBINA KanmuTal OblI chopMUPOBAaH OOBIKHOBEHHBIMU aKIUSIMH,
Oera-kordduLmeHT KoTopbix coctaBinseT 1,57. [lpuBmiierupoBaHHbINA aKIIMOHEPHBIN KauTam
c(OpMHPOBaH MPUBUIETUPOBAHHBIMU aKIIUSIMH, IO KOTOPBHIM BBIIIIIAUNBAETCS (PUKCHPOBAHHBIN
JMBHIICH] B pa3Mepe @_ y.e.. IX pbIHOYHAsI CTOMMOCTD COCTaBiIsIeT _bD y.e. 3aeMHbIi KarmuTa
0BT chopMHpOBaH 3a cUeT KpeauTa 6aHka, CTOMMOCTEIO 16,5%. TIpeamnonoxkum, 4To oxuraeMas
JIOXOJIHOCTh PBIHKA cocTaBisieT C %, Ge3puckoBas npoieHTHas ctaBka 4,75%, a cTaBka Hajora Ha
puObLIb 20%.
AKP Ne2 «@DopMupoBaHUe JeHEKHbIX OTOKOB MPeaNnpPusiTHS»
3aoanue no eéapuanmam:
Bapuanr 1 [Ipennpusitie paccMaTpuBaeT MHBECTULIMOHHBINA IPOEKT, MPeayCMaTPUBAIOIIUN
BBIIYCK HOBOT'O NpoykTa. [IpoBeieHHbIE MAPKETUHIOBbIE UCCIIEI0BAHUS TIOKA3aJId XOPOIIUE
MEPCIEeKTUBBI COBITA TAHHOTO MPOAYKTa. J[Js peanuszanuu npoekTa TpedyeTcs 3aKyIuTh
Heobxoaumoe obopynoBanre ctouMocThio B 50000 y.e.. JlocTaBka 1 ycTaHOBKa MOTpedyeT
JIOTIOJTHUTENBHBIX 3aTpaT B 00beme 10000 y.e.. OcyiiecTBiieHHe TPOEKTa NOTpedyeT
JIOTIOJTHUTEILHBIX BIIOKEHUH B 000poTHBIE akTHBHI B pazmepe 40000 y.e..
JUTuTensHOCTh NMPEIMHBECTULIMOHHOW M MHBECTUIIMOHHOM (a3bl cocTaBUT 1 roa. Cpok *KU3HU
npoekTa — 5 net. Cpok MoJIe3HOTO UCTIOIB30BaHMs 000pyI0BaHus — 5 J1eT. B TeyeHue sToro cpoka
o0opynoBanue OyJieT aMOPTU3UPOBAThCs JIMHEHHBIM criocoboMm. [Ipennonaraercs, 4To K KOHILY
CpOKa peanu3alii IpoeKTa 000pyI0BaHHE MOXKET OBITh MPOJIAHO OcTaTouHOM ctoumocTtu 10000
y.€., a 3aTpaThl Ha 00OPOTHBIH KaruTal Oy1yT HOJTHOCTHIO BOCCTAHOBIIEHBI.
[To taHHBIM MapKETUHTOBBIX MCCIIEAOBAHNMN, €XKETO/IHAsl BEIpYUKa OT MPOJaX JaHHOTO
npoaykra coctaBut 95000 y.e.. [Iepemennsle 3aTpathl kaxkoro nepuona — 40000 y.e.,
nocrosiaabie — 12000. CraBka Hajora Ha mpuoObLTE — 20%.
Omnpenenuth yucThiit feHexHbIH TOTOK (NCF) oT nesTensHOCTH NPeANPUSTHS.
AKP Ne3 «OnpeaesieHue HACTOSILEH CTOUMOCTH AHHYMTETHOI'O IJIATEXKA)
Nel. CornacHo yclnoBHsIM (PMHAHCOBOTO COTJIAIICHUs Ha cYeT B OaHKe B TEUCHUE 8 JIET:
a) B KOHIIE TO/1a;
0) B Hayvaje roja
OyIyT mocTynarh IEHE)KHbIE CYMMBI, ITepBasi U3 KOTOPBIX paBHA 4 ThIC. JJOJUL., a KaXK/1as
cienytomias 6yaer ypenuuuBathes Ha 0,5 Toic. 10/u1. OIIEHUTE 3TOT aHHYHUTET, €CITH OaHK
MPUMEHSIET POLEHTHYIO cTaBKY 10% rof0BbIX U CIOXKHBIE MPOLEHTHI HAUUCISIOTCS OJIUH Pa3 B
KOHIIe rofa. Kak u3MeHsTCs OLleHKH aHHYUTETa, €CJIU JIeHEKHbIE CyMMBI OYAyT YMEHBIIATHCS HA
0,5 TeIC. HOMMT.?
MNe 2 3a 6 net HeoOxoauMo HakonuTh 30 ThIC. noiul. Kakoii BeTMYMHBI TOJKEH OBITh MEePBBIN
BKJIaJ], €CJIM MPEATNOIaraeTcs KaX/blil o/l yBeJIMYMBaTh BEIMYUHY JEHEKHOTO MOCTYIIJICHUS Ha
800 nosu1. 1 NpoILeHTHas cTaBKa paBHa 8 % rofoBbIX? J[eHeKHbIE MOCTYIIIIEHHS U HAUUCIEHUE
CJIOHBIX MPOLIEHTOB OCYIIECTBISAIOTCS B KOHIIE rosa. Onpeennre, Ha KaKylo BETMYUHY
HE00XO0IMMO YBEITMUMBAThH KXK/IbIN TO/1 ACHEKHOE MTOCTYIJICHHUE, €CIIH MEepBbIi BKIa OyaeT
paBeH 2 ThIC. JOJII.
No3. Kakyro 1eHy 3aruiaTUT HHBECTOP 32 OECKYMOHHY0 obnuranuio ¢ HomuHanoMm B 100, 00 ex. u
noramenueM yepe3 90 quel, eciiu TpedyeMast Hopma 10X0aHOCTH 12%?



AKP Ne4 «Onpenenenue Oyayuieii CTOMMOCTH AHHYHTETHOIO ILIATEXKA»

MNel. PaccumnTaiite Oyyllyt0 CTOUMOCTb CPOUYHOTO aHHYUTETA IIPEHYMEPAH/I0 IIPU YCIOBUH, YTO
BEJIMYMHA PAaBHOMEPHOTO MocTyIieHus cocrapisieT 1500 pybmeii B roa, mporentHas ctaBka 9,5%
U CPOK 5 JI€eT.

No2. CKOJIBKO MEIBIX JIST MOTpeOyeTcs, 4TOOBI HAKOMHUTH Ha cueTe cymmy B 45000 py0Oieit, eciiu B
KOHIIE Ka)k10r0 rojia Ha cuet kianercs 5000 pyoueit mox 14,5% roaoBbIX.

Ne3. Onpenenute, IpU KaKOM 3HAUEHUU €KETOIHBIX BKJIAJOB (BKJIAJ JI€JIaeTCs B KOHLE Tofa),
nosryuutcs uepes 5 jget cymma B 20 000 py6uieit nmpu npoueHTHOM cTtaBke 21,5%.

AKP NeS «MeTtoab! OLeHKH IKOHOMU4eCKOH 3(p(PeKTHBHOCTH HHBECTHLIMOHHBIX NIPOECKTOB:
MeTO/l AMCKOHTHPOBAHMSD)

[IpeanpusiTie paccMaTpuBaeT 1EIeCO00Pa3HOCTh MPUOOPETECHUS HOBOM TEXHOJIOTUYECKOM
auHuU. CpoK IKCIUTyaTally S JIeT; U3HOC Ha 000pYyJOBaHUE HAUUCIISIETCS [10 METOAY YCKOPEHHOM
amoptu3zauuu (%): 25, 25 25, 20, 5 . Beipyuka oT peanu3anuu IpoAyKLIHUN IPOrHO3UPYETCS 1O
rogam. Tekymue pacxobl 110 rojlaM OLEHUBAIOTCS CIEAYIOIINUM 00pa3oM: B EPBBIH rojl
AKCIUTyaTalH JIMHUY C MTOCIIEAYIOIIUM €XKET0IHbIM pocToM uX Ha 3%. PaccmarpuBaercs
yBenuueHue 000poTHbIX cpeacTB. Kpeaut B3saT noj 15% rooBbIX U BO3BpaIlaeTcs ¢ NPOLEeHTaMU
PaBHBIMU JI0JIIMU 32 TPH NocsieqHUX roja. Ctapoe 000pya0BaHHUE PeATU3yeTCsl B IEPBBIM ol
npoekTa. CtaBka Hajora Ha npu6ObUIb cocTaBisgeT 20%. VicxoaHble JaHHbIE 10 BapuaHTaM
npezcTasieHsl B Tadi. 1.14. Heo6xonumo paccuntaTh EHEKHBIE TIOTOKH MO TIPOEKTY 110 TO/1aM,
YHCTYIO TeKyIIyto ctouMocTthb npoekTa (NPV). CtaBka auckontupoBanus — 12%.

IToxazarenu BapuanTsl
1 2 3 4 5 6

CTOMMOCTD JINHUH, THIC. PYO. 10000 | 12000 | 13000 | 14000 | 11000 | 14000

Bripyuka oT peanuzanuu | T 1 8800 8600 9000 9800 8500 8300

0 TO/IaM, THIC. PYO. 0 2 9400 9200 9600 10400 9000 9100

it 3 10200 | 10000 | 10400 | 11200 | 10000 | 9900

Bl | 4 10000 9800 10200 | 11000 9900 10300

5 8000 7800 8200 9000 7800 10600

Texymue pacxopl, ThIC. pyo. 3400 3800 4800 5000 3500 3300

OO0OpOTHEIEC CPEJICTBA, THIC. PYO. 2500 3000 2000 1000 2200 3000

Cymma kpennra 5000 6000 7000 8000 6000 6000

JIukBHIAIIMOHHAsT CTOMMOCTH ctaporo | 4000 3500 5000 5500 1500 2900
000pyI0BaHusl, THIC. pyO.

AKP Ne6 «MeToabl OlleHKH IKOHOMHYeCKOil 3(pPeKTHBHOCTH AJIbTEePHATUBHBIX MPOEKTOB

NMPOEKTOB)»

Nel. Onpedenumv mouxy @uwepa, ecm niena kanmmrana (WACC) cocrasnsier 10%.
WHBeCcTUIIMOHHBIN TPOEKT A TpeOyeT KamuTaaoBIoKeHUH B pazmepe 10 MitH. py0. U mpuHeceT B
CJIETyIOIIEM TOAY JIeHEeXKHbIE 10X0Abl B cymme 12 miH. py6. MHBecTuimonHsIi npoekt b Tpedyer
BJIOKEHUH B cymMme 15 MITH. py0., a IeHe)KHbIE TIOCTYIUICHUS TI0 HEMY B CJIEIyIOIEM o1y
coctasst 17,7 muH. pyo.

Kakoii npoekt Oyner npeanoyTuTeabHee Npy CTaBKe JUCKOHTHpoBaHus — 15%7

No2. PaccmaTpuBaroTCs /1Ba aJbTEPHATUBHBIX POEKTA

ITpoekTt JleHeKHbIE TOTOKH, THIC.ICH.C]T
A -600 150 200 300 250
b -400 100 140 180 250

Haiitu Touky @uriepa, kakoi MPOEKT MpeAnouTuTensaee npu r = 5% .

Ne 3. CpaBHUTPH alTbTepHATUBHBIE TIPOEKTHI METOI0OM IIEITHOTO IMO00pa M BIOpaTh Hanbosee
s dexruBnbiii. CTaBka quckonTa — 10%.



Tabmuna 1

Bapuanr IIpoexr JIeHexXHBIi IOTOK 10 rofam

0 1 2 3

1 A -100 50 90
B -100 55 45 52

2 A -120 60 80
B -120 45 55 60

3 A -150 70 90
B -150 70 30 20

4 A -145 80 100
B -145 60 70 80

5 A -140 80 85
B -140 60 70 90

6 A -110 60 70
B -110 40 60 80

AKP Ne7 «MeToabl onpeaeeHUs J0X0AHOCTH oPTdesisn»
Ne . NuBectop npuodperaet aktuB A Ha 400 ThIC. py0. 1 akTuB B Ha 100 ThIC. py0. OXHgaemas
JIOXOJHOCTh akTHBa A paBHa 28%, B — 35%. Onpenenuts 0kugaeMyro TOXOAHOCTh
c(hOpMHUPOBAHHOTO TTOPTQEIISL.
Ne 2. laBectop npuodOperaeT puckoBaHHbIi akTuB A Ha 400 ThIC. py0. 32 cueT COOCTBEHHBIX
cpencts, 3aaumaeT 100 Toic. py0. mox 15% u Takke nHBeCTUpPYET UX B aKTUB A. OxugaeMast
JIOXOJHOCTH akTHBa A paBHa 28%. OnpeaenuTs 0KUIaeMyIo JOXOIHOCTh C(HOPMHUPOBAHHOTO
nopTQens HHBECTOpa.
AKP Ne8 «OuneHka pucKOB HHBECTHIIHOHHOTO MOPT(eJisi»
Ne [. TIpoBecTH aHaIW3 YyBCTBUTEIBHOCTH HHBECTUIIMOHHOTO MTPOEKTA, PACCMOTPEB OLICHKY
pHCKa TPU yBEIWYCHUH/YMEHBIIICHUN KalUTaIbHBIX BIOKeHUH Ha 20%, a Takke pacCMOTPETh
OLICHKY pPHCKa MPU yBEINYEHUHN/YMEHBIIIEHUN JEHEKHBIX TOTOKOB Ha 20%.
Pe3ynbrathl pacuera mpeacTaBUTh B TaOIHIIE.
Tabmuma 1. Berancnenue yncroro auckoHTupoBanHoro noxona Y11 (NPV).

I'on | Ilepuo | KAD | Joxon, | Hakoruienn | Koaddu- Juckontu-pos | HakomnieHH
I C, MJIH.PY | BIi1 OUEHT aH- 19171
MJIH. | 0. JEHEXKHBIM | AMCKOH-TUPO | HBIN JUCKOHTHPO
pyo. MOTOK, Ba- JI€HEKHBIN Ba-
MJIH.pYO. HUSA MOTOK, HHBIN
MJTH.pYO. JIEHEKHBIH
HOTOK,
MJTH.PYO.
0 40000
201 |1 7660,8
S 0
201 | 2 8128,1
6 1
201 |3 8623,9
7 2
201 |4 9149,9
8 8
201 |5 9708,1
9 3
202 | 6 10300,
0 33
202 | 7 10928,




1 65
202 | 8 11595,
2 30
202 |9 12302,
3 61
202 |10 13053,
4 07
202 |11 13849,
S 30
202 | 12 14694,
6 11
202 | 13 15590,
7 45
202 | 14 16541,
8 47
202 | 15 17550,
9 50

MNe 2. B coctaB mopTdens BKIIOUEHBI Ba BUA LIEHHBIX OyMar: akiuu (X1) ¢ 0KUAaeMOi
noxoaHocThio ml = 15% u obnuramnuu (x2) ¢ noxoaHocThio M2= 6%. CTaHAapTHOE OTKJIOHEHUE
akuuii 61 = 23%, obnuraumii 62 = 9%. Bapbupys nopTdenbHbIMI BeCaMHi aKTHBOB, BEIOpATh
ONTHMAJILHYIO €T0 CTPYKTYPY C TOYKH 3PCHHSI PUMEHIEMOTO TUTIA aKTUBOB. PacueTsl
BBIMIOJHUTD JUIS MSITU 3HaYeHHH ko3 dunnentoB mapHoii koppemnsun rij= -1.0; -0,6; 0; 0,2; 1,0.




[puioxenne 2
OueHoYHBIE CpPeICTBA /15 NPOBeIeHUs] MPOMEKYTOUHOI aTTecTaluu

a) [lnanupyembie pe3yJbTAThl 00yUYeHHs U OLlEHOYHbIE CPEACTBA ISl POBEACHUSA MMPOMEKYTOYHOM aTTeCTAIlUN:

CTpyKTypHBIii
AJIIEMEHT [Inanupyembie pe3ysbTaThl 00yUCHHS OrnieHOYHBIE CPEACTBA
KOMIETEHINH

IIK-15 - ymeHueM NpoBOAUTH AHAJIN3 PHIHOYHBIX U clleM(PUUEeCKUX PUCKOB /1Jisl IPUHATHS YIPaBJIeHYeCKUX pellleHHii, B TOM YUcJie NIPU NPUHATUHH
peuieHuii 00 MHBeCTHPOBAHNH M (PMHAHCHPOBAHUM

3Harthb — Mmodenu,  mMemoobl u  mexunono2uu | IlepedeHp TeM 1 IOArOTOBKHU K 3a4ETY C OLEHKOM 10 JucuuIiuinHe «/HBeCTULIMOHHBII
UHBECMUYUOHHO20 AHANU3A, MEHEIKMEHT»:

—  Mmemoowl yuema uH8EeCMUYUOHHbIX PUCKOSB U 1. HpI/IHHTI/Ie peHIeHI/Iﬁ B YCJIOBUAX OIIPEACIICHHOCTH, pUCKa U HCOIIPCACIICHHOCTU:
MmexHonN02uU YNpaesieHus SMumu puckamu, XapaKTCPHBIC YCPThI © OCHOBHBIC OTJIMYU.

— cocmas u memodv cbopa ungopmayuy, | 2- HeonpeneneHHoCTb. Puck. OCHOBHBIC IPUYNHEI BOSHUKHOBEHHS HEONPE/ICIICHHOCTH.
Heobxo0umoti  Onsi oyenku uneecmuyuii  u | 3- KIACCHYeCKast M HEOK/IACCHYECKast TEOPUH IKOHOMUYECKOTO PHCKA: OCHOBHBIC
paspabomxy GuzHeC-niaHo8 NPOEKmos. MIPEICTaBUTENH, CYITHOCTh SKOHOMUUYECKOTO PUCKA MO KaXK10M U3 TEOPHH.

4. OcHoBHbBIE (DYHKIIMU PUCKA U UX XapaKTEPUCTUKA: PETYIUPYIOLIas, 3allIUTHAs,
MHHOBAIIMOHHAs, aHAJIMTUYECKAsL.

5. Knaccuduxkanus puckoB M0 YpOBHIO PUCKa, 110 IPUPOJI€ BOSHUKHOBEHUS, 10 BO3MOKHOCTH
JTUBEpCU(PUKAIMU, B 3aBUCUMOCTH OT BO3MOXHOI'O SKOHOMUYECKOI'0 pe3ybTara.

6. Knnaccugukanus puckoB B 3aBUCUMOCTH OT OCHOBHOM NMPUYMHBI BOSHUKHOBEHMS:
IIPUPOJAHO-ECTECTBEHHBIE, IKOJIOTMUECKNE, TIOJTUTHYECKNE U COLMANIbHBIE, KOMMEPYECKHE.

7. CucreMaTH4ecKHe U HecucTeMaTndyeckue pucku. Jlusepcudukanms. 3aBUCUMOCTb pUCKa
nopTdens akTUBOB OT AUBEPCU(PUKALINN aKTHBOB.

8. Monens onienku ¢puHaHcoBbIX akTUBOB (CAPM). OcHOBHBIE MTPEANON0KEHHS, HA KOTOPBIX
6azupyercst Mozienb. I'papuueckoe nzodpakenue mojenu CAPM.

9. Monens onenku ¢puHaHcoBbIX akTHBOB (CAPM): 6era-ko3¢dhunreHT, 10X0AHOCTh
0e3pUCKOBBIX aKTUBOB, O’KU1aeMasi CPEe/IHss JOXOAHOCTh Ha PhIHKE IIEHHBIX Oymar. JInHus
pBIHKA LIEHHBIX OyMmar.

10. Ananu3 4yBCTBUTEIBHOCTH MHBECTUIIMOHHOTO IPOEKTA: MOCIEI0BATENIBHOCTD IPOBEICHUS
aHaJM3a, rpa)uK 4yBCTBUTEIbHOCTH HEONIPEIEIEHHBIX (PAKTOPOB.




CTpyKTypHBIii
JIEMEHT
KOMIETEHINH

[Tnanupyemble pe3yabTaThl 00yUSHHS

OneHouHble CpeCTBA

11. Umutaunonnoe monenupoBanue Monte-Kapno. Ctaguu ananvsa pucka no METoay
Momnte-Kapino. IIpeumyiectsa 1 HeIOCTaTKA METOAA.

12. Metoa nocTpoeHus JiepeBa pelieHui MpoeKTa.

13. MeTtoa KOPppEKTUPOBKU Ha PUCK JEHEKHOTO IIOTOKA MHBECTULIMOHHOTO ITPOEKTA.

MeTto KOppeKTUPOBKH KO3 (ULIMEHTa TUCKOHTHPOBAHHS Ha PUCK HHBECTHUIIMOHHOTO MTPOEKTA.
Pucku, yunTeiBaromuecs py Onpeie’ieHuy MpeMust 3a puck (IorpaBKU Ha PUCK).

14. Yrpasnenue pruckamMu. DTarbl Ipoliecca yrnpapieHus puckamu. OCHOBHbBIE METObI
yIIpaBJIeHUs] pUCKOM (YKIIOHEHUE, CHIDKEHHE, Tiepeiada, IPUHATHE PHCKa Ha ce0sl), NX
XapaKTePUCTHKA.

15. CocraBrnstoniye METOAa CHIKEHUS] PUCKOB: TUBEPCHU(PHUKAIINS, TUMUTHPOBAHUE,
XemKupoBaHue. Mx kpaTkas XxapakTepuCTHKA.

16. CocraBinsroniue MeToia epeiadyi pucKoB: CTPaXOBaHUE PUCKOB, METO/1 [TOMCKA rapaHTa,
¢dakTopuHr, ppanuaiizuHr. MIx kpatkas XapakTepUCTHKA.

YMmeTs

—  UCNOIb308aMb cospeMeHHble
UHGOpMaAYUOHHBIE MEXHONO2UU 8 NOUCKEe U
obpabomke ungopmayuu,

— yuumwvleamev — PUCKU ~ NPU  NPUHAMUU
VAPABNEHUECKUX PEUEHUT 8 CIPAMeSUYecKoM,
MAKMUYeCKoM U ONepamueHOM YNpaeieHul,

—  UCNONb308aMb  MemoObl  3auUmsbl  Om
PUCKOB U UX MUHUMUZAYUU.

Ilpakmuueckue 3a0anus
1. ImeroTcs nBa mHBecTuIMoHHbIX mpoekta: UIT1 u UI12 ¢ ognHakoBoi MPOTHO3HOM CyMMOii
TpeOyeMbIX KaluTaJbHBIX BIIOKeHHM. Bennurna rmianupyeMoro gqoxoza (Teic. pyo.)
HeomnpeeNeHHa U IPUBEACHA B BUJIE pacpeieieH s BeposiTHoCTel (Tadu.). OueHuTh
PUCKOBAaHHOCTH KaK/I0TO MPOEKTA, UCIOJIb3YsS KPUTEPU 0TOOpA — «MAaKCUMU3AIIHS
MaTeMaTUYeCKOro OXKUIAAHUS JOX0/4a». XapaKTEPUCTHUKA TPOEKTOB MO 10X0AaM 1
BEPOATHOCTSIM €r0 MOJIYyYEHUS:
WNuBectunmonnsiii npoext MUIT1
Jloxon, TeIC. pyo.

BepositHocTs (B)

2500 0,15
3000 0,20
3500 0,35
5000 0,20
6000 0,10

WNuBectunmonnslii npoext NUI12
Jloxon, ThIC. pyo.
1500

BepositHocTs (B)
0,10
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KOMIETEHINH
2500 0,15
4000 0,30
5000 0,30
7000 0,15
2. lleHsl Ha METAJUTONIPOIYKIIHIO 32 TIoceHue 11 MecsIeB Mo CTaTHCTUYECKUM JTAHHBIM
COCTaBUJIH:
Mecsig 1 2 3 4 5 6
Lena, momn./T 300 310 312 309 302 305
Mecsg 7 8 9 10 11
Lena, momn./T 304 300 298 305 304
KaxoBa BepOsITHOCTB TOTO, UTO B CJAEAYIOLIEM MECSIIE 1I€Ha YMEHBIIUTCS 110 CPABHEHHUIO C €€
MOCIIEAHUM 3HaUEeHUEM?
3. 3armoTHATH TAOIHUILY:
Bune! pucka CriocoObl yMEHbILIEHUSI OTPULIATENIbHBIX
IIOCJIEICTBUN
1) HU3KKME 00bEMBI pean3alii TOBapOB
2) HeahekTrBHAs paboTa COBITOBOM ceTH
3) HeyJauHbII BBIXOJ1 HA PHIHOK HOBOT'O TOBapa
4) HeHaJIeXkKallee UCIIOJTHEHUE KOHTPareHToM
YCJIOBHUI JIOTOBOPA
5) IpOTUBOIEHCTBUE KOHKYPEHTOB
6) pUCK HeIIaTeka 3a NOCTAaBIECHHBIN 10
KOHTPAKTY TOBapa
7) PUCK YTEUKH KOMMEPYECKON U HAYYHO
TEXHUUYECKON HHpOpMaIu
Bnaners —  Memodamu oyeHKU 3P pexmusHocmu 3adanus na peuienue 3a0ay u3 npogheccuonanbHOl 001acmu, KOMRIEKCHblE 3A0aAHUA

UHBECMUYUOHHBIX PeeHUll, d MaKH#Ce
HABLIKAMU NPUMEHEHUS Kpumepues
COYUANLHO-IKOHOMUYECKOUL d¢hchekmusnocmu,

1. 3aoaua no onpedenenuto pucka npeonpuamus.
OueHuTh cTeneHb pUcKa MPEeANPUSTHS; MPEIJIOKUTh MEPOTIPHUATHS ISl CTA0MITH3AIHH

ACATCIIBHOCTU MPCAIIPUATHUSA.
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PUCKOB U BOZMOICHBIX
COYUATILHO-IKOHOMUUECKUX NOCIeOCMBULL,

—  Ccnocobamu 0eMOHCMpayuu YyMeHus.
AHATTUBUPOBANb CUMYAYUIO;

—  HABbIKAMU U MEeMOOUKAMU 0000UeHUs.
Pe3VIbmamos peueHus, IKCNepUMeHmanbHol
oessmenbHoCmu,;

—  Ccnocobamu oyeHuBaHusi 3HAYUMOCIU U
NPAKMUYECKOU NPU2OOHOCMU NOIYYEHHbIX
pe3yibmamos,

—  BO3MOJICHOCNBIO MENCOUCYUNTUHAPHO2O
npUMeHeHUs.;

—  OCHOBHBIMU MEMOOAMU UCCTIEO08AHUS 6
061aCcmuU UHBECMUPOBANUS, NPAKMUYECKUMU
VMEHUSAMU U HABLIKAMU UX UCHOIb30GAHUSL,

—  OCHOBHBIMU MEMOOAMU peuleHust 3a0ay 8
obnacmu UHEECMUYUOHHO20 MEHEONCMEHMA,
—  CnocobHOCmbI0 paspabamuvléams u
NPUHUMAMb YAPAGIEHYECKUe PeuleHUsl 8
001aCMU UHBECMUPOBAHUSL C YHENOM OYEHOK
BENIUYUH PUCKOS,

—  NpoghecCcUOHANbHBIM S3bIKOM NPEOMEMHOU
obnacmu 3HAHUA.

Tabmumna 1

Ilokazarens 2016r. |2017r.
1. OGopoTHBIE cpeacTBa 258,9 (2454
2. Matepuasnbl U IPOAYKTHI IUTAHUS 14,6 12,6
3. MBI1 19,6 18,6
4. Texymias 3aJI0JDKEHHOCTh 55,7 64,6
5. YcraBHBIN KannATAall 146,3 |146,3
6. [TaeBoii kanuran 4455 (4155
7. JIOTIOTHUTEIIHHO BJIIOYKEHHBIM KaITUTAIT 22,9 22,3
8. PezepBHbIii kanuTan - -

9. O06BeM TTpoTaK 454 58,6
10. Ilena 3a en. (TpH.) 220,1 |159,6
11. ITpu6su1b OT peanuzanyu OIID 44,3 440,3
12. HeoOOpOTHBIE aKTUBBI 153,3 |44,5
13. Bekcenst moaydeHHbIE 99,3 87,6
14. JlebuTopckasi 3aJ0JKCHHOCTh 33 TOBAPBI, PA0OTHI, YCIYTH 124,3 55,6
15. JlebuTopckas 3aJ0JKEHHOCTh IO pacyeTam 22,4 33,3
16. Texyuume ¢prHaHCOBbIE HHBECTULIUU 18,3 12,1
17. Pacxozap! Oyaymux NeproioB 28,6 14,8

R=0...1 — HEBO3MO>KHOCTb BBIIOJHATH 0053aTE€IILCTBA U HOpMaAJIbHO (byHKI_[I/IOHI/IpOBaTB.

R=1...30 — BpICOKas CTENEHb PUCKA BBIXOJIa HA PHIHOK C HOBBIM TOBAPOM.

R=31...55 — ymepeHHO BbICOKas CTENEHb PUCKA BBIX0/1a HA PHIHOK C HOBBIM TOBapOM.
R=56...76 — ymepeHHO HM3Kas CTENEHb PUCKA BBIX0/]a HA PHIHOK C HOBBIM TOBAPOM C

MHWHUMAJIbHBIMU 3aTpaTaMu.

R=77...100 — HH3Kas CTENEHb pHUCKa BBIXO/A HA PHIHOK C HOBBIM TOBAPOM C MUHUMAJIbHBIMH

3aTparaMy U OBICTPON OKYNAeMOCThIO.
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2. 3aga4a mo onpeaeeHHI0 PUCKA

[To ucXO0HBIM JaHHBIM O AESITEILHOCTH ABYX MPEANPUITH (Ta0auIa 2) yCTAHOBUTH, KAKOMY
PHUCKY MOABEPTAIOTCS 3TU MPEANPHUATHS U Y KOTO U3 HUX BO3MO>KHBI OOJIBIIIHE PACXO/bI.

Tabnuna 2.

[loxazarenu En. usm. [3Hauenue
1.IlocTostHHBIE TOZOBBIE PACXOJIbl TPEATIPHUSTHS. ThIC. py0.| 600
2.IlepemeHHbBIE PACXO/Ibl OT F'OJI0BOT0 00bEMa MPOJAK: % 13

- IpEeANpUsITUE A; % 24

- npeanpustue b.

3. 3armmaHupoBaHHBIN 00BEM MPOAAXK HA TOJI. ThIC. py0..| 720
4.B03MOXKHOE CHIDKEHHE CIIPOCca Ha MPOAYKITUIO KaKIOTO MIPEATPUSITHSL. % 15

K-16 - BJIAICHUEM HABbIKAMHU OICHKU UHBECTUIIHOHHBIX ITPOCKTOB, (l)l/[HaHCOBOFO INJIAHUPOBAHUSA U MIPOTHO3UPOBAHUSA C YUIETOM POJIHA (l)I/IHaHCOBI)IX
PHIHKOB U HHCTUTYTOB

3HaTh

—  OCHOBHble onpedeieHuUsl U NOHAMUsL
UHBECTNUYUOHHO020 MEHEONCMEHMA,;

—  OCHOBHbIE MemOoObl UCCTe008aHUIL,
ucnonvsyemvie OJisk OYeHKU UHBECTNUYUOHHBIX
nPOeKmos;

—  GIUSAHUE KIIOYEBbIX (QaKmopos pa3eumiis
PUHAHCOBLIX  UHCMUMYMO8 U  PLIHKO8 HA
noKazamenu UHBeCMUYUOHHBIX NPOEKMO8.

HepequL TEM JJIA MOATOTOBKH K 3a4€Ty C OHCHKOfI 10 AUCLIMUIIIINHE «I/IHBGCTI/IHI/IOHHBII\/JI

MCHEI)KMEHT».

O 0 1N DN KW~

CeKTop?
10. Kak onpenensieTcsi cTaBKa TUCKOHTUPOBAHHMS?

. UTo Takoe MHBECTUIIMOHHBIM MEHEP)KMEHT U KaKOBBI €ro 3a1aun?

. Uro npezcraBisier coO0N MHBECTUIIMOHHAS JESTEIbHOCTD?

. KTo sBnsiercs cyObekTOM MHBECTUIIMOHHOW JeSTENbHOCTH?

. KakoBbI 11€711 MTHBECTUIIMOHHOT'O MEHE/DKMEHTA B 00J1aCTH KalMTaIbHbIX BIOKEHUI?
. UTO Takoe MHBECTHUIIMH, U KaKH€ CYIIECTBYIOT BUbl NHBECTUIIUI?

. OxapakTepu3yiTe HCTOYHUKH (PUHAHCHUPOBAHUS MHBECTUIIMOHHBIX ITPOEKTOB.
. HazoBuTe dopmbl prHaHCHPOBAaHNS HHBECTUIIMOHHBIX TPOEKTOB.

. Ilepeuncnure MeTo1bl OLIEHKH 3P (HEKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.

. UT0 Takoe AUCKOHTUPOBAHUE, U IOYEMY OHO MPUMEHSIETCS B UHBECTUPOBAHNUH B PEAIbHBIN

11. Kakum O6p8.30M ONPCACIIAIOT ITPUBCACHHYIO CTOMMOCTb HHBCCTUITMOHHOT'O HpOCKTa?
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12. B 4emM COCTOUT 3HAUYCHHUE YUCTOM MpUBEICHHONW cTOUMOCTH (NPV)?

13. Jlns xakux 1ieneit TpedyeTcs onpeaenuTh BHYTPEHHIO HopMy noxoaHocta (IRR)?
14. B ueM 3akitouaeTcsi 0COOEHHOCTh UCIIOJIb30BAHUS TAaKOTO TIOKa3aTels, KaK MHIEKC
perradensHOCTH (PI)?

15. Kakum 00pazoM U3MEPSIIOT ACHEKHBIC TTOTOKHU?

16. HazoBuTe METOBI ONITUMH3AINN HHBECTUIIIOHHOTO TTOPTHEIs.

17. KakoBsl kpuTepun 0TO0pa HHBECTUIIMOHHBIX POEKTOB?

18. KakoBa cTpyKkTypa OU3HEC-IIJIaHa HHBECTULIMOHHOTO MTPOeKTa’?

19. Kak onpenensieTcsi pucK MUHBECTULIMIA U KaKOBBI MEPBI €r0 CHUKEHUS?

20. YUem oTamyaroTcsi mopT¢eNbHbIE MHBECTHLIUU OT PEaTbHBIX WHBECTHIINMN?

21. Kto siBnsiercss CyObEeKTOM U 00bEKTOM MOPTQEIbHBIX HHBECTUIUI?

22. Kak u3mepsieTcst J0XOJHOCTh U PUCK [IEHHOW Oymaru?

23. HazoBuTte crocoObl onpeaenaeHns 0’)KUaaeMoi JOXOAHOCTH IIEHHOM OyMary.

24. YKaxuTe Mepbl CHIXKEHUS PUCKA MOPTQENbHBIX HHBECTULIUH.

25. B yem cocTOMT 3aJjaua MHBECTULIMOHHOM CTpaTeruy B 00J1aCTH MOPT(HEIbHBIX MHBECTHUIIMNA?
26. HazoBuTe aTansl nopTdeabHOro HHBECTUPOBAHUS.

27. Yro npencraBiseT co00i MHBECTUIIMOHHBIN MOPTQENb U KaKOBbI €ro Lenu?

28. Kaknmu xapaKTepuCTHUKaMU JI0JKEH 00J1a/1aTh MHBECTUIIMOHHBINA OpTdens?

29. HazoBuTte kpuTepun kiaccuukanuii HHBECTUIIMOHHBIX MOPTQemnei.

30. KakoBbl npuHIUIbI GOPMUPOBAHNS HHBECTUIIUOHHOTO TIOpTdens?

31. Kak onpezensiercs oxkugaemasi J0X0JHOCTh MHBECTUIIMOHHOTO MopTderns?

32. B uem 3axmrogaeTcs cnenuduka HaX0KIeHUSI PUCKAa HHBECTUIIHOHHOTO TTOPTQes?
33. Yro Ttakoe quBepcUUKAIISI HHBECTULIMOHHOTO MOPTQEs U JUIs YeTro OHA UCTIONb3yeTcs?
34. HazoBute criocoOb! yrnpaBieHHs] HHBECTULIMOHHBIM TOPTQEIeM.

35. Yro takoe 3¢ (eKTUBHBINA M ONTUMANBHBIN TOPTQEH?

IIpoBepo4HbIi TECT:

1. PazHnna Mexxy NpUBEIEHHONW CTOMMOCTBIO YUCTOI'O JIEHEKHOTO TOTOKA 33 EPHOJT
JKCIUTyaTalu UHBECTULIMOHHOIO IIPOEKTA U CYMMOM MHBECTULIMOHHBIX 3aTPAT HA €ro
pealn3anmio — dTO:
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YUCTBIA TUCKOHTHpOBaHHbIN noxox (Y1)
MHJIEKC JOXOJHOCTU
Pa3HOCTh MEX1y IPUTOKOM U OTTOKOM JIEHEKHBIX CPE/ICTB IPU OCYIIECTBICHUN MPOEKTA
BHYTPEHHSI HOpMa J0XOJHOCTU
2. OTHOIIEHUE NPUBEIEHHBIX HACTOSIIMX YUCTHIX 10X0/10B OT peanu3anuu npoekra (NCF) k
IIPUBEACHHBIM HA 3Ty AaTy MHBECTUIIMOHHBIM pacxo/iaM IpeJICTaBisieT co0oil:
Cpok OKyIaeMOoCTH NPOEKTa;
BHyTpeHHAS HOpMa JOXOJHOCTH MIPOEKTA;
PenTalenbHOCTh NPOEKTA;
WNHunekc peHTabenbHOCTH HHBECTULI.
3. Merox npuBeACHUs CTOUMOCTH OYAYIIMX JIEHEKHBIX MOCTYIUICHUH WM PACXOZ0B K OJTHOMY
MOMEHTY (JU1s yueTa (pakTopa BpeMeHH ) Ha3bIBACTCS:
Komnaynaunr;
CHOXHEIM JTHCKOHTOM;
JIMCKOHTUPOBAaHHUEM;
Koaddurmenrom nucKOHTUPOBAHHUS.
4. BeHuypHbIE HHBECTULIUU:
WHBECTHIINH, PUHOCSIINE JOXO0/ B OTJAICHHOM OyIyIemM
PHCKOBOE BIIOKEHUE KallUTala B UHHOBALIMH
WHBECTUIIUU B IEPUBATUBBI
5. IIpoeKT MOKHO NPUHATH, €CIIM BHYTPEHHSSI HOPMA JOXOIHOCTH:
paBHa CpeIHEB3BELIEHHON LIeHEe KanuTaa
HIKE CPEHEB3BELICHHOM 1IEHBI KaluTaa
BBIIIIE€ CPE/IHEB3BEIICHHON 1IEHbI KanuTala
6. K ¢uHaHCOBBIM MHBECTHUIMSM OPTaHU3AIMH OTHOCSTCS:
MproOpeTeHne IIEHHbIX OyMar Ipyrux opraHu3anui
BJIO’KEHUS B HEBU)KUMOCTD
COOCTBEHHbBIE aKIIMHU, BBIKYIIJIEHHbIE OpraHU3aliell y akiIMOHEPOB ISl MOCIeyIoIen
MIEpENPOIaKI
7. CoOGCTBeHHbIE HICTOYHUKHN (PMHAHCUPOBAHMSI OpraHU3alusIMU UHBECTHIIMIN:
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OayraHcoBasi MPUOBLIH

B3HOCHI aKI[HOHEPOB, YYACTHUKOB, MMAWIIMKOB B YCTAaBHOM (pOHIE
qucras NpuobLIb
HOMHWHAJIbHAS! CTOMMOCTbD aKIIUH M MPOYMX IIEHHBIX OyMar, BBITYIIEHHBIX OpraHu3aIuen
8. BHemrnue ncTOYHUKY (PMHAHCHPOBAHUS MHBECTHLIMIA:
aMOPTHU3AIMOHHBIN (OH]T

OaHKOBCKUH KPEIUT

BBIITYCK BEKCENe
JI0JI€BOE Y4aCTHE B CTPOUTEILCTBE (BKJIA/] B YCTaBHBIM KanuTall APYrux NpeArnpHsITHI)
BaJIOBasl MPUOBLIb NPEATIPUATHUS
9. Ilpu xKakux yciaoBUsAX (PMHAHCUPOBAHHWE OOOPOTHBIX CPEJCTB HE PACCMATPUBAETCS KaK
WHBECTULMOHHAS JESITEIbHOCTH?
B YCIJIOBUSIX PBIHOYHON 3KOHOMUKHU

py (UHAHCHPOBAHUU JEMCTBYIOILIETO MPON3BOICTBA

npu (PMHAHCHPOBAHUM MHBECTULIMOHHBIX POEKTOB
10. AHHYUTETOM Ha3bIBAETCS:

WHBECTULIMH, IPUHOCSIIE HHBECTOPY PAaBHOMEPHBIH 10 MeproiaM 10X0/1 B Oynyiiem
OJIMH U3 METOJIOB INCKOHTUPOBAHUS CPEJCTB
BKJIa/1 B KOMMEPUYECKOM OaHKe
11. aBecTunMs IpeACTaBIseT COOOM:
pacxop pecypcoB JUlsl JOCTHIKEHUS LENN
JICHEeKHbIE CPE/ICTBA MPEANPUATHS

MaIllMHBl, 000pYAOBaHUE, KPEIUThI, IMYILIECTBO U MHbIE IEHHOCTH, HAIIPABIIIEMbIE B OOBEKTHI
MpeANPUHUMATEIBCKON U IPYTroi 1eATeIbHOCTH B LENSIX NOMyYeHHs 1oxoAa (MpuObUIn) UIn
MOJIOKUTEITBHOTO COLUAIBHOTO A eKTa
12. Tlponecc pa3paboTKy HHBECTUIIMOHHOTO MPOEKTa BKIIOYAET?
ITonck MHBECTUIIMOHHBIX KOHLETIIUN TPOEKTa
Pa3paboTKy TEXHHKO-I)KOHOMUYECKHUX MMOKa3aTeae U ux (PUHaHCOBYIO OLEHKY
[IpenMHBECTUIIMOHHYIO, MHBECTUILIMOHHYIO U SKCILTYaTallHOHHYIO (a3bl
13. CpoK >KM3HHM WHBECTUIIMOHHOTO MPOEKTA BKIKOYAET TPH (pa3bl: MpeIMHBECTUIIMOHHYIO,
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MHBECTULMOHHYO, SKCIUTyaTallMOHHYIO. B MHBECTUIIMOHHON (ha3e MpOUCXOoaAnuT?
MapKeTHHIOBbIE UCCIIEIOBaHUS
[Ipon3BoacTBO NPORYKIUHU
CrtpourenbcTBo
Pazpabotka Ou3HEec-11aHa MHBECTUIIMOHHOT'O POEKTa
14. MoxeT 11 aMOpTU3aLHs CIIYKUTh OJTHUM U3 UCTOUYHUKOB (PMHAHCUPOBAHUS
WHBECTUIIMOHHOMN MTPOTpaMMbI?
Ha
Her
15. PeasibHblE MHBECTULIMK MOTYT OBITh HAIIPABJIEHBI HA!
HOBOE CTPOUTEIILCTBO;
proOpeTeHNE TUICH3HIA, TTATEHTOB;
PEKOHCTPYKIUIO AEUCTBYIOLIETO NPEATIPUATHUS;
pruoOpeTeHne IeHHbIX OyMmar;
MOBBIIIEHUE KBATM(UKALIUN COTPYIHUKOB.
16. Cpok oKynaemMoCTH MHBECTHUIIMOHHOTO MPOEKTa — 3TO:
CPOK ¢ MOMEHTa Hayajia (pMHAHCHUPOBAHUS MHBECTUIIMOHHOTO IPOEKTA O MOMEHTA 3aBEPILIECHUS
(vHaHCUPOBaHUS;
CPOK CO J1Hs Hayasla (PMHAHCUPOBAHMS HHBECTHLIMOHHOTO MTPOEKTA JI0 JIHs, KOTJJa pa3HOCTh
MEX/1y HaKOTJIEHHOW CyMMOM 4MCTOM NMpUOBLIN U 00bEMOM 3aTpaT IpHoOpeTaeT
I0JIOKUTEIIBHOE 3HAYCHHUE;
CPOK C MOMEHTa MOKPBITHSI MHBECTULIMOHHBIX 3aTpaT 10 MOMEHTA 3aBEpILIECHUS
MHBECTULIMOHHOT'O IIPOEKTA.
17.BHyTpeHHss HOpMa peHTabeIbHOCTH HHBECTUIIMOHHOTO TipoekTa IRR onpenenser:
MaKCUMAaJIbHO JOMYCTUMYIO IPOLIEHTHYIO CTaBKY, IIPU KOTOPOI1 elie MOKHO 0e3 MoTeph JUIs
CcOOCTBEHHHUKA BKJIQJbIBATh CPEJICTBA B MHBECTUIIMOHHBINA MTPOEKT;
MUHHMAaJIbHO BO3MOXKHYIO IIPOLIEHTHYIO CTaBKY, KOTOpasi 00ecreurnBaeT MoJIHOE MOKPhITHE
3aTpaT 10 UHBECTUIIHOHHOMY MPOEKTY;
CPEIHUH CIIOKUBILUICS YPOBEHD IIPOLIEHTHBIX CTABOK ISl HHBECTUIIMOHHBIX IIPOEKTOB C
AQHAJIOTUYHOM CTETIEHBIO PHUCKA.
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18. lHBecTULIMOHHBIN IPOEKT CJIeyeT IPUHSATD, €CJIM BHYTPEHHSI HOpMa PEHTA0EIbHOCTH
IRR:
MEHBIIIE CTAaBOK M0 0AaHKOBCKUM JETIO3UTAM;
Oosbie ypoBHS HHISINN;
+ MPEeBOCXOJIUT CTOMMOCTD BIIO’KEHHOTO KamuTasa.
19. NHBECTUIIMOHHBIN MTPOEKT CIIEYET NMPUHATH, eciu IRR (BHYTpeHHsI1 HOpMa T0XOTHOCTH):
+ 6onpie WACC
menbiie WACC
paBao WACC
20 AHHYUTETOM Ha3bIBAIOT J€HEKHBIE IOTOKU, BOSHUKAIOIIHE B ...
HEOJIMHAKOBOH BEJIMYMHE Yepe3 paBHBIC MPOMEKYTKH BPEMEHU
+ paBHOM BEITMYMHE Yepe3 ONPECIICHHbIE IPOMEKYTKH BPEMEHU
pPaBHOM BETMYMHE Yepe3 pa3Hble IPOMEKYTKH BPEMEHH
21. Ecniu IOTOK peanbHBIX JAEHET OT OCYILECTBICHUS] MHBECTULIUN COCTOUT U3 UCXOIHBIX
WHBECTHUIINH, CIETTAaHHBIX OJJHOBPEMEHHO MJIM B TEUEHHE HECKOJIBKUX MOCIEA0BATENbHBIX
MIEPHOJIOB, U MOCIEAYIOIINX IPUTOKOB JEHEKHBIX CPECTB, TO TAKOW MOTOK HA3bIBAETCSI:
OpJMHAPHBIM
HEOPIUHAPHBIM
22. Iloka3aTenb peHTa0eIbHOCTH HHBECTUIIUN TTPU BEIOOPE MPOEKTA JOMKEH OBITH
paBen 0
oounbre 1,0
mensbe 1,0
23. Yemy paBeH UHJEKC JOXOJHOCTH, €CIIU CyMMa IUCKOHTUPOBAHHBIX JIEHEKHBIX JI0X0/I0B
paBHa 26931, a ”HBECTUIIMOHHBIE U3AEPKKU paBHbI 250007
0,928;
1,077;
1,931;
-1,931.
24. CymiecTBeHHBIN HEJIOCTATOK MOKAa3aTessl BHYTPEHHEH HOPMBI TPUOBUIN, KOTOPBI BO3HUKAET
B CJIy4ae HEOJHOKPATHOTO OTTOKA J€HEKHBIX CPEJICTB, MO3BOJISIET YCTPAHUTH!
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CTaBKa JMUCKOHTHPOBAHHS,
+ MOIU(UIIMPOBAHHAS CTaBKA JOXOIHOCTH;

CTaBKa JOXOJHOCTH (PMHAHCOBOT'O MEHE/DKMEHTA;

Oe3ormacHas JIMKBUIHAS CTaBKa.

25. MeTo LIEIHOI0 MOBTOPA MIPUMEHSIETCS I CPABHEHHMSI aJIbTCPHATUBHBIX ITPOEKTOB:
paBHI)IX HNHBCCTHUIIUOHHBIX 3anaT

HE aHHYUTETHBIX JCHEKHBIX TOTOKOB

Pa3HOTO CPOKa KU3HU

C HEM3BECTHOM CTAaBKOM OTCEYCHHUS (AIbTePHATHBHOW CTOMMOCTBIO KaIluTalIa).

YMmers

— 0bcyxcoamo cnocoowl
aghhexmuenoco  peuterus
UHBECTUYUOHHBIX NPOEKMO8,
— pacnosnasams dQGexmusHoe peuerue om
HeahhekmusHozo;

— npumeHsmb  NOJYYEHHble  3HAHUA 8
npogheccuoHanbHol OoesimenbHOCmu,
UCNONL308AMb  UX HA  MENCOUCYUNTUHAPHOM
YpogHe,

—  oyeHusamov GUSIHUE @uHancosvLx
UHCMUMYMO8 U PLIHKO8 HA UHBECMUYUOHHDILLL
npoexm;

—  KOppeKmHo 8bIPAdICAMY u
ap2ymeHmupo8anHo 000CHO8bIBAMD
NOOJCEHUSL NPEOMeMHOU 001acmu 3HAHUSL.

NPUHAMUA

npu OUEHKU

Ilpakmuueckue 3a0anus

1. 3y4aroTcs Tpu BapuaHTa BIOKEHHSI CPEICTB B HEKOTOPBIM TPEXJICTHUI WHBECTULIMOHHBIN
MIPOEKT, B KOTOPOM IPEANOIAraeTcsl MOJTYyYUTh 10X0/]1 33 TIEPBBIMA IO - 25 MIIH. pyO0., 32 BTOPOI -
30 muH. py0., 3a Tpetuit 50 muH. py6. [locTyrnenus 10X0/10B IPOUCXOSAT B KOHIIE
COOTBETCTBYIOIIETO TOfla, @ HOpMa JI0XOJHOCTH POTHO3UpYeTCs Ha nepBbli rox - 10 %, Ha
BTOpO# - 15 %, Ha TpeTnii - 20 %. Kakue u3 nzydaemMbIx BApUAHTOB CTPOUTEIBCTBA ABIISIFOTCS
BBITOJIHBIMH, €CJIA B TIPOEKT TPEOYEeTCs CAeNIaTh HaYaIbHbIC KalIMTAIbHBIC BIOYKEHUS B pa3Mepe:
1 BapuaHT cTpouTenbcTBa - 70 MIH. py0., 2 BapUaHT CTPOUTENHCTBA -75 MIH. pyO., 3 BapuaHT
cTpoutenbcTBa- 80 MITH. pyo.

2. [IpenmpusiTie BIajeeT MAIMHOM, KOTOpas ObllIa MOJTHOCTHI0 aMOPTU3UPOBAHA U MOXKET OBITh
MPOJIaHa MO PHIHOYHON CTOMMOCTH. ECTh BO3MOXKHOCTB KYITUTh HOBYIO MAITUHY JIJISl 3aMEHBI
cTapoid. B aTom citydyae okugaeTcsi COKpalieHle U3JepKeK Mporu3BOICTBA. Y BEIMUEHUE
BBIITYCKa TOBAPHOW MPOAYKIIMHU HE Tpe/IronaraeTcs. BrIroiHa 1 MOKyIKa HOBOM MaIIHHBI,
ecnu nipenmnpusaTre Tpedyer 10%-HyI0 TO0BYIO peallbHYyI0 HOPMY J0X0/1a HA UHBECTHUIIHH?
Tabnuma 5 Ucxoauble JaHHbBIE

l'onoBas cymma
COKpAIICHHS
U3/IePKEK
MIPOM3BOJICTBA OT
HCITOJIb30BaHUS HOBOM

[IponaxHas iena
CTapoi MallluHBI,
THIC.pYyO.

Ilena npuoOpeTeHus
HOBOM MaIlIUHEI,
THIC.pYO.

Cpok
HUCIOJIb30BaAHUSI
HOBOM MAaITHHBI, 1T
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MaIIUHBI, THIC. PYO.

80 500 70 5

3. Ucknrouenue us npasuna: bloop npoekma ¢ 601ouium snavenuem IRR, enuanue ypoens
peunsecmuyuti bapvepHotl cmagku. CTOMMOCTb UHBECTHUIINH JJIs1 000UX MpoekToB paBHa 100
pyOssim. bapeepHast craBka paBHa 12%. YpoBeHb penHBecTULIMN TOCTOSIHHBIN U paBeH 10%.
[TepBsiii mpoekT renepupyet npudbLib paBHyto 200 py6ieii mo okonuanuu 1 roga u 100 pybneit
110 OKOHYaHHUHU BTOPOTO T0J1a, 3 BTOPOU TeHepupyeT npuObuth paBHyto 160 pyoreil B TeueHun
nepBbIx 3 JeT u 3ateM 1o 60 py6ueit eme 4 rona. CpaBHUTE JiBa IPOEKTA.

4. Paszmep unsecturmu - $12800. JIoxoabl 0T HHBECTHITHI B TIepBoM roay: $7360; Bo Bropom
roay: $5185; B Tpetbem roay: $6270. Onpenenute, Kak NOBIHUSET HA 3HAYCHUE BHYTPEHHEH
HOPMBI IOXOAHOCTH YBEIMUEHUE MPUOBLIN OT MHBECTULIUU Ha 23,6%.

5. ITo mpoekTy Mpou3BOJUTCS HEMEUIEHHAs TIOKYINKa 00opynoBanus croumoctbio $110,000,
©KEroIHOE MOCTYIUICHHE JCHEXKHBIX cpeacTB - $24,400 B TeueHHe NATH JIET. 3aKyIIICHHOE
000pyIOBaHHUE B CBSI3U C YCTapeBaHUEM uepes3 IATh jieT Oyzaer crouts $10,000. AMopTH3anus

MIPOU3BOJUTCS IO MPSAMOJIMHENHOMY METOAY. BBIUNCINTE JOXOMHOCTD 3a/1€CTBOBAHHOTO
KamuTania.

Bnanets

—  NPAKMU4ecKUMU HABLIKAMU UCHOIb308AHUS
9/IeMEHMO8 UHBECTNUYUOHHO20 MEHEONCMEeHma
Ha Opyeux OUCYUNIUHAX, HA 3AHAMUSX 8
ayoumopuu u Ha NPaKkmuxKe no NOIY4eHuIo
HABLIKOB8 NPOEKMOPHOU OesIMebHOCIU,

— cnocobamu 0emMoHCmpayuu ymeHus
AHATUZUPOBATND UHBECTNUYUOHHYIO

npuejlekamejlbHocnb npoeKknios,

3adanusn na pewtenue 3a0au u3 nPogheccuoHanNbHOll 001acmu, KOMRIEKCHbLE 3A0AHUA

Nel

I'-u C. — MO10710¥ 11 aMOUIIMO3HBIA PYKOBOIUTENh, COBCEM HEJaBHO HA3HAUYEHHBIN Ha
JOJKHOCTH (PMHAHCOBOTO AupekTopa «CmeTacy, HeOONbIION KOMITAHUT, HMEIOIIEeH KOTUPOBKY
Ha ¢oH10BOM Oupske. C. paccMaTpuBaeT 3TO Ha3HAYEHHUE KaK BPEMEHHOE, KOTOPOE IMO3BOJIUT
€My HaOpaTh OIIBIT, a TOTOM MepeiTH B Oosiee KPYMHYIO opraHu3aiuio. Ero Hamepenue —
MEPEUTH B JPYTYIO KOMIIAHHUIO Yepe3 3 rojia, 9ToObl Ha TOT MOMEHT aKIIMH KOMITAHU!

«Cmeracy BBICOKO KOTHpOBaUCh. Benenctaue aToro, C. 0COOEHHO BOJIHYET, 4TOOBI OTYETHAS
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—  Memooamu OUCKOHMUPOBAHUSL,

—  HABBIKAMU U MEeMOOUKAMU 0000ueHus
Pe3VIbmamos peuieHusl, IKCnepuUMeHmanibHoul
O0esimenbHOCmU,

—  cnocobamu OYeHUBaHUs 3HAYUMOCIU U
NPAKMu4ecKol npueoOHOCMU NOJIYYEeHHbIX
pe3yibmamos;

—  BO3MOICHOCTNBIO MENHCOUCYUNTUHAPHO2O
npUMeHeHUs.;

—  OCHOBHBIMU MEMOOAMU PeUuleHUsl 3a0ay 8
001aCmMU UHBECMUPOBAHUS,

—  npogheccuoHanbHbLIM A3bIKOM NPEOMEMHOT
obnacmu 3HaAHUs,

— cnocobamu COBePUEeHCMBOB8AHUS
npogheccuonanbHbIX 3HAHUL U YMEHUll nymem
UCNONb306AHUS 603MONCHOCMET

UHGOpMayUoOHHOLL Cpeodl.

NpUOBLTH KOMITAHHU K 9TOMY TpeTheMy (M MOCIIeIHEMY JUTS Hero) Ty cTajia Kak MOKHO Oosiee
Boicokoi. Kommanust «Cmerac» nHepasHo Mmoommmuszosana $300.000 ¢ moMoIIIbro BEITyCKa aKInii
C JIbTOTHBIM pa3MeIleHHEM, U TUPEKTOpa pACCMAaTPUBAIOT TPU BapUaHTA UCIOIb30BAHUS TUX
nener. Paccmarpusatotes Tpu npoekta (A, b u B), s kaxmoro u3 KoTopbix noTpedyercs
HeMeJIeHHas 3aKynka obopynoBanus Ha cymmy $350.00. M0O>KHO OCYIIECTBHTH TOJIBKO OJIMH
MPOEKT, U 000PYIOBAaHUE MO KAKIOMY MTPOEKTY MPOCIYKUT TOJIBKO B TEUCHUE
IpeJHa3HauYeHHOI'0 eMy CpoKa, 6e3 ocTaroyHoi cToumMocTH. C. OTAaeT NpeAoYTEeHHE IPOEKTY
B, B cBsI3U C ero MakCUMaibHOM MPUOBLIBIO B T€UCHUE TPEThero roaa. OIHaKo, OH HE XOUeT
OOBSICHATB PEAbHBIX IPUYUH TOT'0, I0YEMY OH OTJAaeT NPEAIoYTeHUe NpoeKTy B, u mostomy B
CBOEM OTUYETE OH PEKOMEHI0BAJI IIPEICENATENI0 TPOEKT B M3-3a caMoil BBICOKOW BHYTPEHHEN
craBku goxoja (IRR). IIpuBoauTcs uTorosas TabimIia U3 €ro OTYETA.

[Ipoekt UucThli TOTOK IEHEKHBIX CPEICTB IRR
1o roaam ($ Teic.)
A (350) 100110104 112138 160 180 27,5
b (350) 40100 210 260 160 26,4
B (350) 200 150 240 40 33,0

[Ipencenatens KOMIAHUM MTPUBBIK K TOMY, YTOOBI TPOEKTHI PACCMATPUBAIIUCH C TOUKHU 3PEHUS
CPOKa UX OKYa€MOCTH M YUETHOM CTaBKH JI0XOAHOCTH KaIUTAJIOBIOXKEHUH, U,
COOTBETCTBEHHO, Y HET'O BO3HHUKAIOT 110/103peHust oTHocuTenbHO IRR kak MeTona orOopa
MHBECTUIIMOHHBIX TPOEKTOB. B CBSA3M ¢ 3TUM npescenaTesb NONPOCHIT TOATOTOBUTh
He3aBUCHMBIHN oTueT. CTouMocTh kanuTaina - 20%, o6opynoBaHre aMOPTH3UPYETCS 110
npsiMoJiuHeitHOMy MeToay. Heo6xoaumo:

a) HalTH CPOK OKYIAeMOCTH MHBECTHIIMH JJIsl KaXKI0T0o TpoekTa (5 6amioB)

0) maiitn ARR mst kaxaoro mpoekra. (5 6amioB)

(Mtoro: 10 6ammoB)

Ne2

Komnanus co croumocTso KanuTana 12 % jxenaeT onpeneanuTb ONTUMAIbHYIO OJIUTHKY
3aMeHbI KOMITbIOTepOB. Kakpiit kommbrorep ctouT $ 5,000 1 MOKeT OBITh peaTui30BaH B
KoHIIe epBoro roza 3a $ 3,000 (6e3 orutatel 3aTpar 1Mo TeX. 00CTY)KUBAHHIO) HIIH B KOHIIE
Broporo rozaa 3a $ 2,000 ($ 500 ortata Tex. oOCIyKUBaHMS 3a TOA). PacCynTaTh SKBHBAJICHT
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TOJIOBBIX 3aTpaT AJIs KaXKA0r0 METO/Ia M IOCOBETOBATh, KAKON M3 HUX HY>KHO BHEAPSATH.
Ne3.

®dupma paccMaTpUBaeT BO3MOXKHOCTh (PMHAHCHUPOBAHUS 3 MIPOEKTOB, ICHEKHbBIE TTOTOKU
KOTOPBIX MPEJICTABIICHBI HIDKE:

ITepuon Ipoekt 1 IIpoekT 2 IIpoekTt 3

0 20 000 130 000 100 000

1 15000 80 000 90 000
2 15000 60 000 30 000
3 15000 80 000

Ompenenure: a) NPV, PI, IRR nns atux npoektoB npu HopMe auckonTa 15%. Kakoit u3 atux
IIPOEKTOB BhI npenoutere? 0) Onpenennute MOAUGUIUPOBAHHYIO BHYTPEHHIOIO HOPMY
JMICKOHTA TIPH

craBke pepuHancupoBanus 10% u 15%.

Ne4.

PaccmoTpuTe 2 B3aMMOUCKITIOYAIOIIMX HHBECTUIIMOHHBIX TPoekTa. CTPYKTYpPBI I€HEXHBIX
MTOTOKOB IS TPOEKTOB MPECTABICHBI HUXKE:

ITepuon IIpoexr 1 ITpoekr 2

0 400,00 200,00

1 241,00 131,00

2 293,03 174,22
Hopma nuckoHnTa Ju1st 000MX IPOEKTOB OJJMHAKOBa U paBHa 9%. Kakoii npoekt
MPEATIOYTUTEIbHEN?

Nes.
TpeOyetcst orieHUTH 3G (HEKTUBHOCTH MHBECTUIIMOHHOTO MPOEKTa. PaccunTarh mokasarenu
3¢ (HEeKTHBHOCTH MHBECTHIIMOHHOTO MpoekTa (MHaekc peHTadenpHocTH PI, NPV, IRR, DPP),
C/IeNIaTh BBIBOJI O LIEJIECOO0PAa3HOCTH €ro pean3aliui. AKIIMOHEPHOE 00IIECTBO pacCMaTpuBaeT
BO3MOYXHOCTh PHOOPETEHUS TEXHOIOTUYECKOM JIMHUU TIO MPOU3BOICTBY MPOTYKIINH B KPEIUT.
VYcnoBus 10roBopa Kpeaura:

» CTOMMOCTb IPUOOPETAEMOr0 UMYIIECTBA COCTaBIsAeT 15 MIiTH py0

»  CPOK IOJIE3HOTO UCTIOIH30BaHUS 000PYIOBAHUS S JIET
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YV VYV

Cpok joroBopa 3 roja, miata 16% romoBbix
aMOPTHU3aIvsl HAYUCIISAETCS TUHEHHBIM CIIOCOOOM
pa3mep craBku Hic 18%, Hanor Ha npubbLTL 20%
ctaBka pedunancupoBanus LIb PO § %

[Tocne 3amycka B SKCIUTyaTalnio 000pYyJI0BaHUS BBIPYYKA OT PeaTU3aliy MPOIYKIIUH (C HIIC)
cocraisieT 19500 Toic.py0. /To1., a TEKyIIHE 3aTpaThl O3 ydeTa IIaThl 0 KpeAuTy- 4,5 MITH.

py0./rox.

B Ta6n1/1ue MPUBCACHLI JaHHBIC ONCHKW JOXOAHOCTH KalluTaJla OJIsd I[aHHOﬁ KOMIIaHHUMH .

Bun kanmurana

CroumocTs Kanmrana, %

Jons B obme cymme
Kamnuraia, %

baHKOBCKUH KpeauT 20 0,3
CpencTBa 9acTHOTO 18 0,3
WHBECTOPA

CoOCTBEHHBIC CpEJICTBA 23 0,4




0) [lopsinok npoBeIeHUsI MPOMEKYTOUHOI aTTeCTAIMU, TOKA3aTeJN U KPUTEPUH
OlleHUBAHUSI:

IIpomedsxcymounas ammecmayus no oucyuniune « IneecmuyuorHHwlil MeHeoOdCMeHmy eKIouaem
meopemuyecKue ONPOCsl, NO360IAIUUE OYESHUNb YPOBEHb YCEOCHUSL 00YYAIOWUMUCS SHAHUU, U
npakmuyecKkue 3a0anus, 8ulAGIAIOuUe Cmenenb CHOPMUPOSAHHOCIIU YMEHUL U 81A0EHU,
npoBOOUMCsL 8 (hopme 3a4ema ¢ OYeHKOI.

3auem ¢ oyenxoil no OaHHOU OUCYUNTUHE NPOBOOUMCSL 8 hopme mecma U 8bINOIHEHUSI 0OHO20
NPAKMUYecKoeo 3a0anusl.

Ilokazamenu u Kpumepuu oyeHUBAHUA 3a4ema ¢ OUeHKOU:

— HA OYEeHKY «KOMIUYUHOY (5 6aN108) — 00YUAIOWULICS. OEMOHCMPUPYEM 8bICOKULL YPOBEHD
cpopmuposannocmu KomnemeHyuil, BceCMoponHee, cucmemamuieckoe u 2yookoe 3HaHue
YuebHo20 mamepuaia, c600600HO BLINOIHAEM NPAKMUYECKUE 3A0aHUsL, CBODOOHO Onepupyem
SHAHUAMU, YMEHUAMU, NPUMEHSEeM UX 8 CUMYAYUAX NOBbIUEHHOU CTIOHCHOCHU.

— Ha OYeHKY «xopoutoy (4 banna) — ooyuarouuiics demMoHcmpupyem cpeorull ypo8eHs
chopmuposannocmu KOMnemMeHYuUll: OCHOBHble 3HAHUS, YMEHUs 0C80eHbl, HO OONYCKAOMCS
He3HauumenbHvie OWUOKU, HEMOYHOCMU, 3AMPYOHEeHUs. NPU AHATUMUYECKUX ONEPAYUsIX,
nepeHoce 3HaHUU U YMeHUll Ha HOBble, HeCMAHOAPMHbBLE CUMYAYUU.

— HA OYeHKY «)0061emeopumenbHoy (3 banna) — ooyuarowuiics 0eMoHCmpupyem nopo2osbili
Ypo8enb cHopmMUposanHoOCmu KOMnemeHyuil. 8 Xxo0e KOHMPOIbHbIX MEPONPUAMULL OONYCKAIOMCSL
OWUOKU, NPOSABTIAETCSL OMCYMCIMEUE OMOETbHBIX 3HAHULL, YMEHUL, HABBIKOS, 00YYAouUlics
ucnvlmsigaem 3Hauumenvmvie 3ampyoHeHUs npu ONePUPOBAHUU SHAHUAMU U YMEHUAMU NPU UX
nepeHoce Ha HoBble CUMYAYUU.

— Ha OYeHKY «Hey00e81emeopumenbhoy (2 banna) — 06yyarowuiicss 0eMOHCMpupyem 3HaHUs He
bonee 20% meopemuueckoeo mamepuanda, 0OnycKaem cyujecmseHubvle OuUOKU, He MO*Cem
NOKA3amb UHMENIeKMYalbHble HABbIKU PeueHUs NPOCMbIX 3a0ay.

— HA OYeHKY «HeyOoenemeopumenvioy (1 6ann) — ooyuarowulica He Mod#cem NOKA3AMb 3HAHUS
Ha ypoBHe B0CHPOU3BeOeHUs U 0OBACHEHUs UHDOPpMAayULL, He MOd*cem NOKA3AMmb

UHMELIEKMY ANbHbLE HABIKU PEUEHUsI NPOCHbIX 3A0aY.



